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Financial, Financial. Financial, \t 

THE FARMERS’ LOAN & TRUST); HARVEY FISK & SONS 
COMPANY NEW YORK 

Foreign Exchange, Cable Transfers, ae THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 

out the world Municipal Bonds NATIONAL BANK 

INVESTMENT SECURITIES 

ener paid ime Coun. and teuibor: | pu1LADELPETA, teprateied snags ae 
Secnscorane seen SS [omoake teers 
ether Aduclary capacities. ee Sa ee y ©: “318 La Salle St 
un eee and other Curpneations. and BOSTON: OHN SB. MOULTON. 35 Congress St.| 1889 BROADWAY 
ee 





Deposit. or subject to check, andaiows |The National Park Bank} N.W. HARRIS & CO 


interest on dally balances. 


x iunaaes Beal Hetite and lenis money of New York BANKERS 
Will act as Agent in the transaction of Organized 1856. 
any approved financial business. Capital See Gee a $5,000,000 00 Pine Street, Corner William 
esaut talon inethenaanat | oc Gino ot Surplus and Profits. . . . . 12,550,168 20 NEW YORK 
New York. Deposits Nov.10,1910. . . 99,481,680 31 35 Federal St.. Boston 
Fiscal Agent for States, Counties and RICHARD DELAFIELD, 
Olties. President. Receive deposits subject to check 


GILBERT G. THORNE, JOHN ©. McKEON. and allow interest on balances. 
16-22 WILLIAM STREET Vice-President. Vice-President. Act as fiscal agents for munic 
475 FIFTH AVENUE JOHN C. VAN CLEAF, palities and corporations. Issue 
Vtes- President. letters of oredit and deal te 
NEW YORK MAURICE H. EWER, 
LONDON PARIS WILLIAM 0. JONES, WILLIAM A. MAIN; BONDS FOR INVESTMENT 
Asst. Cashier. Asst. Cashier. 
FRED’K 0. FOXOROFT, Asst. Cashier. LIST ON APPLICATION 








Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 
BANKERS THE Edward B. Smith & Co. 
Corner Sth and Main Streets 
RICHMOND, VA. MECHANICS AND METALS BANKERS 
Sastmere Correspondents: NATIONAL BANK INVESTMENT SECURITIES 


MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 83 Wall Street 


Fifth Avenue Building Capital, - 
Corner Sth Ave. andi28rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 
RUEL W. POOR, President 


Metz bers New York and Phila. Stock Exchangs 





N. E. Cor. Broad & Chestnut Sts.. Philadd phie 
- + + $6,000,000 7 Pine Street, New York 


Surplus,- - - - = 6,000,000 











JAMES McCUTCHEON, Vice-Pres. ORIGINAL CHARTER 1829 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier - 
THE a 





Chase National Bank Francis Ralston Welsh, GALLATIN 


Clearing House Building 


Cap. & Surp., $12,706,779 —_Dep., $96,750,278 BONDS NATIONAL BANK 


A. B. HEPBURN, President 




















a. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash.| OF RAILROAD, GAS AND ELECTRIC OF THE CITY OF NEW YORK 
6. H. Miller, V-Pres. E. A. Lee, Asst. Cashier. LIGHT AND POWER COMPANIES. sas 
@.M. Conkey, Cashier. W.E. Purdy, Asst. Cash. Capital $1 000,000 
A. C. Andrews, Asst. Cashier. 4 : 3 sc ’ ’ 7 
see ORILADELPHIA. _—«| Surplus and Profits earned) - 9,450,000 ' 
OFFICERS ' 
THE EQUIPMENT OF THE SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
FOURTH NATIONAL BANK Gaanee b tae eae 
OF THE CITY OF NEW YORK First National Bank HOWELL T. MANSON, Asst. Cashier 
—CORNER NASSAU AND PINE : , 
of Philadelphia 
STREETS—IS ESPECIALLY anes ot eee os ie 
y n r. ° . Pea 
ARRANGED FOR HANDLING 815 CHESTNUT STREET Sei Wi ceva: Saattat Wedlinede 
MERCANTI LE ACCOUNTS. Alexander H. Stevens Charlies d. Tweed 


ACCOUNTS INVITED W. Emlen Roosevelt Thomas Denny j 
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Bunkers aud Brawers of Foreign Exchange. 





J, P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 


vy YORK 


DREXEL & CO. 0. PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


81 Boulevard Haussmana 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign yo a Credits 
e 
Giweular Letters for Travelers available in all parte 
of the world 


PARIS 





Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 


ALEX. BROWN & SONS, BALTIMORE. 
Buy and sell first-class In- 

vestme at Securities on com- Investment 
tions, Firms and Tadtviduats Securities 
on favorable terms. 
States on foreign countries, ig South Africa. 
INTERNATIONAL CHEQUE 

poin gas, cable transfers on all 
Letters Issue Commercial and 


Connected by Private Wire. 
Mems N.Y., Phila., Boston & Balt. Stock Exch’s. 
migsion. Receive I 
of Banks, Bankers 
drafts drawn abroad my cn points in the United 
States and Canada; and drafts drawn in the United 
SER OATES OF DEPOSIT. 
Buy and sell Bills of Exchange 
—— Credits, available in 
of Cr edit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street. New York 
BAN EERS 


INVESTMENT 
SHOURITIES 


t Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 
NEW YORK : 


BANKERS 


Desesits Received Subject to Draft. interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, L Letters of Oredit 





Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YOQK. 


—_— 


Yeansact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co., 


Bew YORE BOSTON 


Letters of Gredit for Travelers 


Gemmerocial Credits. Foreign Exchange, 
- Cable Transfers. 


MONROE & OO., Paris 





| 


Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 


+ Act as agents of Corporations and negotiate and 
issue Loans. 


Bills ef Rachonge. Te c Transfers, 


ae 


Union of London & pe Bank, Limited, 


London, 
Messrs. Mallet Freres & Cie., 


Banco Nacional de Mexico 
And _ its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 


Paris, 





August Belmont & Co., 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bilis of Exchange and a Senenpae 


Transfers to EURO Cuba, and 
other West Fr Btes, Mexico and Californis. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 


- 





Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De its received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 

commission. Travelers’ credits, available through- 
out the United oeanee Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


Londen Bankers:—London Joint-Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - = += $1,000,000 
Surplus earned -~ - 500,000 

on peryien Exchange bought and sold. Cable 


nsfers. Commercial and Travelers’ Letters of 
Gredit avalilabie in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, = «= = = New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg- Gossier & Co. ihe Homburg. 
Marcuard, Meyer-Borel & Cle., 
Bremer Bank Filiale der Delsdeer “Bank, 
Bremen. 
Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange 
Cable Transfers & Tevestencns Securities 











Kidder, Peabody & Co., 


1156 DEVONSHIRE STREET. BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI? 


Correspondents of 
BARING BROTHERS & OO. LTD 
LONDON 





‘J. & W. Seligman & Co., 


BANKERS 
NEW YORK 


Buy and Sell investment Securities 
issue Letters of Credit for Travelers. 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAES 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND OALIFORNIA 


Seligman Brothers, Lenden 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg &£ Co., Amsterdam 
The Angle and Oa Natena 
Bank ef San Francisce, C 


Redmond 8.0. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables “Mimosa.” 


Letters of Credit and Travelers’ Cheques: 
available the worid over. 


Bilis of Exchange and Cable Transfers. 


since aoe subject to cheque ané 
rest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commissies 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities 
Lists upon application. 





"= 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Financial Agents 


Issue Foreign and Domestic Lettere of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kishne 


: BANKERS 
NEW YORE LEIPSIG, GERMANY 
Members New York Stook Exchange. 
INVESTMENT 
SECURITIES 
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Bankers, Bankers. Bankers, e 
Millett, Roe & Hagen 
Lee, Higginson &Co. Roney B° 
BOSTON Wm.A. Read & Co, | 33 wai street New York 
New York Chicago BANKERS. Dealers In 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


66 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


“embers New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Ralirocad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—S6 Pearl Street 





Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders “for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
“ Available in all parts of the world. 
DEALERS IN 


Securities 
and Cemmercial Paper 





Inwestment 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Seld 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
‘Commercial Paper 


also 
INVESTMENT SECURITIES 


Members oo York Stock Exchange 
and Boston Stock Exchange. 


35 Cengress St 


BOSTON NEW YORK CHICAGO 





111 Broadway 234 LaSalle St. i 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St Philadeiphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO, \ 





BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounte 
Fiscal Agents for Cities and Corporations 





49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisce 





George P. Butler & Bro. 


86 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bilis of Exchange and make Cable 
Transfers to Eurepe, Asia, Australia, the 
poss Ae ndies, Central and South Amerie and 

ex 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domine, N.Y. Tei. 6570-1-2 Hanever 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange. 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 


OFFICIAL QUOTATION SHEET WILL BE SENT 
REGULARLY ON REQUEST 


Wollenberger & Co. 


BANKERS 
Specialists ww 
Foreign Government Bonds 


Correspondence Invited. 


206 La Salle Street 





CHICAGO 





BIRD 8. COLER 
W. N. 


LEONARD H. HOB’ 

COLER & CO. 
BANKERS 

43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co 
BANKERS 
{Ne ew York Stock Exchangs 
Members Looe York Cotton Exchange 
(Chicago Stock Exchange 


_ INVESTMENT SECURITIES 
37-43 Wall Street, New York 





500 Fifth Ave., New York 
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Foreign. Canatian. 

DEUTSCHE BANK | Lhe Union Discount Co.| BANK OF MONTREAL 
oe pg of London, Limited | oapreax. paid in =~ $14,400,000 o 
Telegraphic Address, Udisco, London. REST, - - - - - 12,000,000 00 
GAPITAL a ee YS $47,619,000 | Capital Subscribed-................. $7,600,000 UNDIVIDED PROFITS, 681,661 44 

QUOUNVE.---_.-2n--.---+-----008,290.006 | Reserve Fasd..a-c-acccccecincs.. Saeeaee eat Cities —Bentecal 

° . 2164. 1 STERLING. 

Dividends saad euialls at ten years: NOTICE = saan oneal enas eno | @4, Hen, Lord Stratheoas and Mount Roreltcnt 


44, 11, 11, 11, 12, 12, 12, 12, 12, 1236 per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL a a ($7,143,000) 
0,000,000. 


PAID-UP CAPITAL. iat tk wa dt tas neti ines (35,357,000) 
M, 22,500,000. 
RESERVE FUND...-.....-..---....- (31,626 ,000) 
M. 6,827,000. 
HEAD OFFICE 
BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 
ee Bahia-Blanca, Buenos Aires, 
Cordo Mendoza, Tucuman. 
BOLIVIA: La Paz, ome 
OHILTI: Anto' on, Iquique, Osorno, 
Santiago, Temuco, _e divia, Valparaise. 


PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 

Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 

Of credit issued. 
London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 18651 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 


LONDON, E. C., 
53 Cornhill. 
OAPITAL, fully paid, - $40,476,200 
* M. 170,000,000. 
RESERVE - - - - - $14,307,764 


M. 60,092,611. 
Wtth the unlimited personal liability 
of the following partners: 


A. SCHOELLER, | E. RUSSELL, 
M. SCHINCKEL, F. URBIG, 
Dr. A. SALOMONSOEN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GAPTE Al none oesascennensencs M. 10 000,000 00 
Head office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 





DEUTSCHLAND 
CAPUPARS ccicdibiccinetneok M. 10,000,000 00 
HAMBURG, WITH CHES IN CHILE 


BRAN 
CO DE CHILE Y ALEMANTA), ANTOFA- 
T ARAISO, VICTORIA; AN 
MANTA Via (BANG De CHILE va “PA 
AKB ORURO. j 


LONDON AGENTS: 





DIRECTION DER pene ee 


"ISCHAFFT 53 CORNHILL, E. 0 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent. 
At 8 to 7 Days’ Notice, 344 Per Cent. 


The Company discounts approved bank and 
mercantile acce ee ves money on Jc- 
posit at rates ertised from time to time, and 
grants loans on approved negotiable securities. 


a CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Princl Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 





PAID-UP OCAPITAL, - 19,946,187 
RESERVE FUND, - -_ 17,961,568 
Sir EDWARD H. HOLDEN, Bart., 


Chairman and Managing Director. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - 
Reserve, - 


- M. 110,000,000 
M. 34,600,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Capital paid up, . 
Surplus, ... 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, LONDON, E. C. 
Cable Address—Natdis: London, 


Subscribed Capital_-...........--.. $21,166,625 
CS re es 4,233,325 
ge ee eam 00,000 
($5 £1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent Per Annum. 

At 83 to 7 or 14 Days’ Notice, 314 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 


from time to mes on for fixed periods upon 
specially agreed term 





Leans granted on apowoved negotiable securities 
PHILIP HAROLD WADE. Manager. . 


R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgy 


NEW YORK OFFICE, 
64 WALL STREET 


R. Y. ¥. HEBDEN, | t. 
y oa ‘MOLINEUx | ""™ 


and Sell Sterling and Continental Exchange 
and t bie Transfers; t Commercial and Trav- 
elers’ Credits, availa in any part of the world; 
leone Grafts on and make collections in Chicago and 
throughout the Dominion of 
London Office, 47 Threadneedle St. - B.C. 
F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
POT TE acbntavindiisiennwccewnwhowd +§.000-fer 
Rest and Undivided Profits_......--- 4,602 
NEW — thy 63 and 65 Wall 3. 
M. RAMSAY Agents. 
a ‘J. CROOKALL, } 
166 branches in the ae of Same, Catone. 
Manitoba, Saskatchew Alberta ritish 
Columbia. Good facilities tor effecting p ae it cob 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
London Agents—The London Joint Stk. Bk., Lté. 


Foreign. 




















Anglo-Austrian Bank 


Established 1864 





CAPITAL PAID UP_------------- $16,000,000 
(80 Million Crowns) 


a gy a) 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg. 
Linz, Lobositz, Marburg, Pardubitz, Pirano, 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trau- 
tenau, Trieste, Wels, Znaim. 


Commandite: Messrs. Hofmann & Kottlarzig 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 


Codes: Hartfield’s Wall St., W. U. & Lieber 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) --.-$15,000,000 
Reserve FundsIn Gold_..$15,000,000|\.... 31,000,006 

Un Silver... 16,000,000/ 
Reserve Liabilities of Proprietors. ......-.- 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IB 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 
WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 








CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 
RESERVE FUNDS - - - $7,900,000 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zemysi, 
Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 
Branch in Turkey 
Constantinople 
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Canadian. 


Bankers. 








THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-.-------------- $10,000,000 
SURPLUS..............--22-2s---- 7,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, Commercial and 
Traveler's Credits. Collections made at all points. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lieyd's Bank, Limited, 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital.........-.-- £1,000,000 Sterling 
Reserve Fund-_.........--.--. £520,000 Sterling 


Head Office: 
& Gracechurch Street, London, E.d. 
New York Office: 52 Wall Street. 
H. M. z; McMICHAEL, _—_- 
W. T. OLIVER 
Buy and sell sherting and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, availabie in any part the 
world. Issue Drafte on and e Collections 
tn all parts of the United States and Canada. 











C. Meredith & Co., Limited 


Bond Brokers and Financial Agents 
CHAS. MEREDITH, J.J. REED, 
President. Vice-President. 


A. H. BiIMACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
8. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


COBRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees-Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





HANSON BROS. 


Deaiers in 
Canadian Investment Securities 
Send for our circular giving detatis 
St. James Street MONTREAL 











Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONBS 
Munilolpal and Raliread 


Members New York and 
Boston Stock Exchanges 





HUNT & CUSHMAN 
Investment Seourities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 








Canadian Bankers, 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W.., 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 


. 





MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


‘(Pald-Up Capital and Surplus, $4,900,008 


71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stook Exchange 


Celerade Springs 24 Broad Street Londes 
COLORADO NEW YORK BNGLANS 


Electric Power Securities 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


58 STATE ST., 94 BROAD ST. 
BOSTON NEW YORE 
NEW BEDFORD NOBWIOH 


Members Boston and New York Stock 
Exchanges. 





Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allo ved on deposits 
Subject to Draft. 


37 Wall 8t. 
NEW YORE 





130 8. 15th St. 
PHILADELPHIA 
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Bankers ‘andl Brokers ontside Rew Bork. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W.S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $600,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bidg. 


INVESTMENT SECURITIES 








and 


J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B’way. N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 


NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
STOCES AND BONDS 
NASHVILLE, TENN. 


























Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Commonwealth Bldg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


An peers Bei s 


WwW. G. HOPPE S. HOPPER, 
Members of F nfladeiphia seock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
fermation cheerfully furnished regarding present 
heldings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sis., 
Philadelphia. 


HILADELPIA STOCK EXCHANGE 
MEMBERS} NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD OF TRADE 


REED & HUNTOON | 


Specialists in 
INAOTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


—— Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 


BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 






































| Capital and Surplus, - - - 





AUGUSTA. 


JOHN W. DICKEY 
BROKER 


AUGUSTA. GA 
Southern Securities 








WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


ATLANTA. 
SOUTHERN 
MUNICIPAL BONDS 
YIELDING 4%% TO 5%% 


THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 


HILLYER TRUST CO. 
$300,000 

















ATLANTA, GA. 
BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITI 


KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues, 
Western Municipals. 
Local Securities. 


PROVIDENCE. 



































MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES 


BIRMINGHAM, } 
MONTGOMERY. 


MEMPHIS. - 
JNO. L. NORTON 


Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. “ - TENN 


ALABAMA 














Richardson & Clark 
265 Exchange Street, Providence, R. I. 
Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 
and New York 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
; NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


(New York Stock Exchange. 
meres Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotei, Coronado Beach. 


Coriespondents, 
Harris, Winthrop & Co., New York & Chicage 








Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg.., SAN FRANCISC®e 
Member The Stock and Bond Exchange 








LOS ANGELES. 
James H. Adams & Coa. 


MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invited 
LOS ANGELES SAN FRANCISCO 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 444% TO 6% 
LOS ANGELES PASADENA 





BARROLL & CO. 


BONDS 


Merchants’ Exch. Bidg, H. W. Hellman Bidg 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHAN@B 


LOS ANGELES. 








DENVER, COL, 





Boettcher, Porter & Company 
Denver, Colorado 


Denver City Tramway 5s 

Denver Union Water Co. bds. & stks. 
Denver Gas & Electric Co. 5s 

Great Western Sugar Co. stock 
Colorado Telephone Co. stock 

Cities Service Co. stock 

Denver District Improvement bds. 6% 
Colorado Irrigation District bonds 6% 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 














ROCHESTER, N. Y. 


High Class 6% Bonds 
wae Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 








Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER. N.Y. 








PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND « «= = = MAINE 
Ohas. H. Payson Geo. S. Payson Herbert Paysen 
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Bankers and Brokers outside Rew 
CHICAGO. Gates 2s ee 
100,000 
GREENEBAUM SONS $ ’ 
BANKERS Merchants’ Bridge Company 


Gerner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Ghicage First Mortgages and Bonds for sale 


Essue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign BanktmgBusiness. 
Gorrespondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 

New York Cotton Exchange, 

New York Coffee Exchange, 

New York Produce Exchange 

Sbicaso Stock Exchange, 
hicago Board of Trade, 

St. Louis Merchants’ Exchange 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List en Application 


A, G. Becker & Co., 
(INCORPORATED.) 
COMMERCIAL PAPER 


$. W. Cor. Monroe & La Salle Sts., Chicago. 
— BALTIMORE 
POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 


SAINT PAUL. 


T win City Ravid Transit 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Pag Debt 0, 5s. 1944 
City of St. Paul 4s 

Twin City Telephone Co. ist 6s 


Correspondence Invited on 
all Northwestern Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 
GLOBE BUILDING ST, PAUL, MINN, 


MINNEAPOLIS. 


WELLS & DICKEY CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
Misneapolis National Bank Stocks 


Members: 
































eee 























BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











First Mortgage 6‘%, Bonds 


Dated February 1, 1889. Due February 1, 1929. 
Authorized and Outstandin 2,000,000, 
Optional after February 1, 1909, at 110 & int. 
Farmers’ Loan & Trust Co., New York, Trustee 

Guaranteed as to Interest by 

Termiaal Railroad Association of St. Louis, Mo. 

These bonds are secured by First Mortgage on 
the double-track modern steel bridge, and its 
approaches, over the Mississippi River at St. 
Louis. The bridge and approaches could not be 
duplicatedgforganything Hkegthegamounts of the 
present bond issue. This bridgefaffords .thejonly 
entrancefinto#St.@Louis fromgtheg@East, except 
overSthe¥Eads#Bridgegandethrough;the tunnel, 
which, on account of the use of soft coal, is ex- 
tremely disagreeable. 

The property is leased for its charges to the 
Merchants’ Terminal Railroad Company, which 


|is controlled by the Terminal Railroad Associa- 
| tion of St. Louis, the latter being composed ofthe 
| fifteen railroads entering St. Louis. 


For the year ending June 1, 1910, the Terminal 


| Association report a total of 555,800 passenger 


and freight cars handled over the Merchants’ 
Bridge. 


Price on Application—To Yield about 5 Per Cent. 


A. G. EDWARDS & SONS 


St. Louis New York 


WHITAKER & CO. 
High Grade 
Missouri & Illinois 
Municipal Bonds 
To net 444% to 5% 
Circular on application 
300 N. FOURTH ST. - ST. LOUIS 
William R. Compton Co 


Mchts.-Laclede Bidg. 205 LaSalle St. 
8T. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLIC TION 














CINCINNATI. 


St. Petersburg, Fla., 6% 


Improvement Bonds 
30 Years 


WEIL, ROTH -& CO. 


CINCINNATI CHICAGO 








EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, 2 2s. S&S OHIO 








PROVIDENCE. 
ALBERT P. MILLER Jr 


ENDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B.I 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


206 TO 208 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 


of Proven Value. 








CLEVELAND. 


PRED. S. BORTON 
R. C. ENWRIGHT 


BORTON & BORTON 
INVESTMENT SECURITIES 
LISTED AND UNLISTED 

STOCKS AND BONDS 
OF CLEVELAND AND NORTHBRN ORIO 
MEMBERS OLEVMLAND STOCK EXCHANGB 
GUARDIAN BUILDING 





T. E. BORJON 





Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, OHM 








INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Rank Bidz INDIANAPOLIS 
ALBANY, N. Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 


























ECugineers. 


J.G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ilis. San Francisco, Cal. 


Investigations and Reports on ._-— 
allway Ga, Electric Light ane wor 
perties, irrigation Systems, &c., for 
Financial [nstitutions and lavestors. 
Electric Railways, Electric Light and Power 
Plants, Gas Plants, Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & Cco., Limited, 
8 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 


Engineering and Construction 








Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL 8T., 
NEW YORK 


Reports for Financing 





Mem. Am. Sec. C. &. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surveys, Supervision ef 
construction and operation. of Ficctrie and Steam 
Railroads, Power Plants, Transmission «lines: 

Central Stations and Tf tion rues. ée. 

: upt. oe 7 Cc Boginess i 
liineis Central --and Gen’l Manager Chicage 
Lake Shore & South Bend Electric Rallway. 
Marauette Bidz. CHICAGO ILL. 





Established 1889 


A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 


Mining Zugineers. 











H. M. CHANCE 


Consulting Mining Engineer and Geolegist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 





637 Drexel Bidg.. 


PHILADELPHIA, PA 
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Current Bond Zugnicies. 





Colorado Springs & Cripple Creek District Cons. 5s, 1942 
Cincinnati Hamilton & Dayton Gen. 5s, 1942 
Cincinnati Hamilton & Dayton Gen. 414s, 1939 
Galveston Houston & Henderson 5s, 1913 


Duluth Rainy Lake & 


Winnipeg 5s, 1916 


Gulf Beaumont & Kansas City 5s & 6s 
Hudson River Water Power Ist 5s, 1929 
Northwestern Terminal Co. 5s, 1926 
Atchison & Eastern Bridge 4s, 1928 
Norfolk & Southern Ist 5s, 1941 
Pere Marquette Coll. 4s, 1923 


Great Northern of Canada 4s 


AND ALL OTHER SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. 


Stock Exchange 


380 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 








Western Union Conv. 4s, 1936 
Michigan Central Debenture 4s, 1929 
Oregon RR. & Nav. Co. Cons. g. 48,1946 


Colorado & Southern ist g. 4s&Ext.44s 
Chicago Rock Island & Pacific Ref. 4s, 
1934 


Cuban Government Internal 5s 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





We Offer 
300 SHARES 


SOUTHWESTERN OF GEORGIA 
5% GUARANTEED STOCK 


J H. HILSMAN & CO. 


‘EMPIRE BUILDING, ATLANTA. GA. 








$25,000 Long Island R.R. 
Unified 4s, at 954% 





FERRIS & WHITE, 


Tel. 6327-8 Hanover 37 Wali St., N. Y. 


We Want To Buy 
Somerset Coal Co. 5s 
Genesee & Wyoming 5s 
Cuban Government Internal 5s 
Illinois Central Traction 5s 
Atlanta Water & Elect. Power 5s 
Postal Tel.-Cable of Texas 5s 
Multiphone Operating Co. Stock 


J. H. BECKER & CO. 


Tel, 985 Rector 80 Broadway. New York 





WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


OFFER 
St. Joseph Railway, Light, Heat & P Co. 
ist Mortgage 6% Bonds. 1937. ee 


Sutton, Strother & Co., 
Calvert and German Streets 


BALTIMORE 


Members of Baltimore Stock Exchange 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadetphia Providence 





LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 


New Haven 6s 

Chic. & Pac. West. Ist 5s 
Rensselaer & Saratoga 7s 
Houston & Texas Cent. 4s 





Allegheny Valley Ry. 4s 

Duluth Rainy Lake & Winnipeg 5s 
Erie RR. Co. Prior Lien 4s 
Gettysburg & Harrisburg 5s 

Pan Handle Cons. 4s, Series ‘‘G’’ 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 





WE WANT 
Duluth Rainy Lake & Winnipeg Ry. ist 5s, 1916 
Col. Newark & Zanesv. Elec. Ry. 1st 5s, 1924 
Col. Buckeye Lake & New. Tract.Co., ist 5s, 1921 
Canton-Massillon Electric Ry. 1st 5s, 1921 


BURCESS, LANC &CO. 


Private Wire 
NEW YORK 
34 Pine Street 


BOSTON 
50 State Street 





NOTES 


Ayer Mills 414s, 1913, 1914, 1915 
Balt. & Ohio RR. Co. 4s, 1913 

St. Louis & San Fran. RR. Co. 5s, 1913 
Westingh. Elect. & Mfg. Co. 6s, 1913 


BONDS 


Amer. Telep. Coll. Trust 4s, 1929 
Canada So. Ry. Co. 2nd Mtge. 5s, 1913 
Illinois Steel Co. Deb. 5s, 1913 
Lackawanna Steel Co. Deb. 5s, 1915 
*Morris & Co. ist Mtge. 414s, 1939 
Pacific Telep. Co. 5s, 1937 

Penna. RR. Co. Conv. 34s, 1915 
Schwarz. & Sulzb. Co. Deb. 6s, 1916 
South. Bell Telep. Co. ist Mtge. 5s, 1941 
*Western Electric Co. 1st 5s, 1922 





* Listed on Chicago Stock Exchange. 


CURTIS & SANGER 


Members N.Y., Boston & Chicago Stock Exohanges 


19 Wall Street 


Boston NEW YORK 


Chicago 


Ill. Cent., St. Louis Div. 3s 
Nashv. Flor. & Sheff. 5s 
Evansv. & Indianapolis 6s 

Chic. & Alton 8S. F. 5s 

Sloss Iron & Steel 6s & 44s 
Kings County Gas & Ill. 5s 

N. Y. & Queens Elec. Lt. & P. 5s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New York 





L. & N., New Orleans & Mobile ist 
Mtge. 6s, due Jan. 1930 


Atlanta Knoxville & Northern 1st Mtge. 
| 6s, due Dec. 1946 


Oregon Short Line 5s, due 1946 
Oregon Short Line 6s, due 1922 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


Robt.Glendinning &Co. 


400 Chestnut Street, Philadelphia. 
N.Y. Susq. & West. Terminal 5s 
Penna. & Northwestern 5s 
Choctaw Okla. & Gulf 5s 
Western N. Y. & Penna. First 5s 
Pennsylvania Co. 414s, 1921 
C. & 0.—Big Sandy 4s 
c.c.c. & St. L.—Mich. Div. 4s 
Columbus & Hock. Vall. ist 4s, 1948 








American Piano Common 
American Piano Preferred 
U. S. Industrial Alcohol Common 
U. S. Industrial Alcohol Prefer-ed 
BOUGHT AND SOLD 


FREDERIC H. HATCH & CG 


New York Boston 
30 Broad Street 50 Cougress Stree. 
Private telephone between New York and Boster 


WE WANT 
Allentown Gas 5s, A. & O., 1924 
Atlanta (Ga.) Gas Light 5s, J. & D., 1947 
Chester County Gas 6s, J. & D., 1925 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City Gas 5s, A. & O., 1922 
Merion & Radnor Gas & Elec. 5s, M. & N., 1954 
Syracuse Gas 5s, J. & J., 1946 
Syracuse Lighting 5s, J. & D., 1951 
Syracuse Light & Power 5s, J. & J., 1954 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Ps. 
Members of the Philadelphia Stock Excha: e¢ 


Telephones, { Bell-Spruce 21-31. 
ag | crac bee 205 








Nash. Chat. & St. L. 5s, 1928 
Chicago & N. W. Cons. 7s, 1915 
Chesapeake & Ohio 5s, 1929 
Elmira Cort. & Nor. 1st 5s, 1914 
Peoria & Pekin 2nd 414s, 1921 
Rochester & Pittsb. 6s, 1922 


BLAKE & REEVES 

Tel. 1504 John 84 Pine Street. New ” 
Motiawk Hydro-Electric Company 
First Mtge. 67%, Sink. Fund Gold Bonds 


Non-taxable in New York State 
Special circular on request 


Pingree, McKinney & Co. 


8 Congress Street, Boston. 


TAX FREE IN PENNSYLVANIA. 


Johnstown Passenger Railway Co 
Refunding 4s, due 1931. 

Lehigh Valley Transit Company 
First 4s, due 1935. 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILAUE! PHIA 

















Telephone Lombard 1060-1061 





See ee So ee 
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Gurxvent Bond Inquiries. 





19th Ward Bank Stock 

Hudson Companies Preferred Stock 
Automatic Electric Co. Stock 

Amer. Gas & Elect. Co. Preferred Stock 
Great Western Sugar Co. Common & Pref. 
Mexican Int. ist 4s, 1977 (stamped) 
Syracuse Gas Co. ist 5s, 1946 

Keokee Cons. Coke Co. ist 5s, 1959 
Ashland Water Co. ist Ref. 6s. 1929 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Chicago & N. W. General 4s, 1987 
Pitts. Cin. Chic. & St. L., All Issues 
Atchison Adjustments 4s, 1995 

N.Y. Cent., L. Sh. Col. Tr. 34s, 1998 
Louis. & Nash. Unified 4s, 1940 
Louis. & Nash. 1st 5s, 1937 

Tol.& O. Cent.,West. Div. 5s, 1937 


NEWBORG & CO., 


MEMBERS N. Y. STOOK EXCHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 

“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





WE OFFER FOR SALE 
Schwarzschild & Sulzberger 6s, 1916 
Columbia Gas & Elect. 5s, 1927 
Muskegon Tract. & Light 5s, 1931 
Penn. Coal & Coke Securities 
Balt. & Ohio Coll. Tr. 4 %s, 1913 
Miss. Kansas & Texas 5s, 1911 
Southern Bell Tel. 5s, 1941 
O'Gara Coal Company 5s, 1955 
Jamestown Franklin & Clearfield 4s, 1959 


We Specialize in Coal Company Bonds 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
8ST Wall Street NEW YORK 


N. 0. Mob. & Chic. Bonds & Scrip 
New Mexico Railway & Coal 5s 
New York Municipals 

New Jersey Municipals 


DOUGLAS FENWICK & CO. 


Tel. John 109 84 WALL ST 


United N. J. RR. & C. 4s, 1944 
Oswego & Syracuse 5s, 1923 

Jack. Lans. & Saginaw 3\4s, 1951 
Edison Elect. Ill. Co., Bklyn.,4s, 1939 
Phila. & Reading 6s & 7s, 1911 
West. Va. Central & Pitts. 6s, 1911 
N. Y. Lake Erie & West. 7s, 1920 
Northern Ohio Ry. ist 5s, 1945 
Oswego & Rome 2d 5s, 1915 

New York Suburban Gas 5s, 1949 


Joseph Walkerd Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadeiphia 


Coffin & Company 


NEW YORE 


OFFER 


Terminal Assn of St. Louis 4s & 5s 
St. Louis Iron Mt. & Southern 5s 
Southern Bell Tel. & Tel. 5s 

N. Y. Ont. & West. Refunding 4s 
Illinois Central Registered 4s, 1952 
Illinois Central, Cairo Bridge 4s 

Cit. Lt. Ht. & P. (Johnstown, Pa.) 5s 
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cult problem. 


not wer easy of determination. 
We 


6th Ave. & 43d St., New York 





“WHAT CONSTITUTES 
A GOOD INVESTMENT ” 


‘It is easier to earn money than to save it.’’ 
How to wisely invest savings, or surplus funds of any kind, is frequently a diffi- 
ow to be sure that the principal will be safe; that the interest will be paid 
promptly; that in case of necessity the investment can readily be converted into cash 
—all of these factors. which enter so vitally into the life of a good investment, are 
ave prepared a booklet entitled: ‘‘What Constitutes a Good Investment,”’ 


which pretty thoroughly answers these knotty questions, and if you are interested in 
safe investments we will be pleased to mail a copy to you upon request. 


Guaranty Arust Company 
of New York 


28 Nassau Street, New York 
Branch Offices 





33 Lombard St., London, E. 0 











OFFERINGS WANTED 


Danville Urbana & Champaign Ist 5s, 1923 
Pitts. McKeesport & Connellsv. Cons. 5s, 1931 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Wainut 22-90 Keystone Race 4-99 


Kings Co. El. Lt. & Power 5s, 1937 
N.Y.& East Riv. Gas 1st 5s, 1944 
N.Y.& East Riv. Gas Cons. 5s, 1945 
N.Y.& Westchester Ltg. 4s, 2004 
Metropolitan St. 7% Gen. 5s, Tr. Ctfs. 
Lex. Ave. & Pav. Ferry ist 5s, 1997 
Columbus & 9th Ave. ist 5s, 1997 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 
FOR SALE 


Eastern Steel Company 
First Mtge. 5s, Due 1931 
Price to Yield 54% 
GILMAN & CLUCAS 


ist Nat. Bank Bidg.. 34 Pine Street 
NEW HAVEN, Ct. NEW YORR 


The highest authorities declare 


PORCUPINE 


The greatest gold camp in the world 
Learn about it before the rush 
Write us to-day for information 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange 
26 Broad Street, New York. 














Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
&4 Pine Street NEW YORK CiTy 


St. Joseph (Mo.) Gas Co. ist 5s, 1937 

Quebec Jacques Cartier Elec.Co. ist 5s 

Lincoln (Neb.) Gas & Electric Light 
Co. ist 5s, 1941 

Southern Light & Traction Co. 5s, 1949 

Indiana Lighting Co. ist 4s, 1958 

New York State Railways Co. common 


LAMARCHE & COADY, 


Tet. 5775-6 Broad. 25 Broad St., N ¥ 





J. K. Rice, Jr. & Co. Will Sell 


50 Adams Express Stock 
100 American Coal Products Stock 
100 American Express Stock 
36 Eastern Steel 1st Pfd. Stock 
25 Mt. Vernon Trust Co. Stock 
20 Phelps, Dodge & Co. Stock 
100 Singer Manufacturing Stock 
47 Standard Coupler Pfd. Stock 
20 Title Guarantee & Trust Stock 
80 Uniied States Motor Pfd. Stock 


J. K. Rice, Jr. & Co. 


*Phones 7460 to 7466 Hanover. 33 Wall St., N.Y. 





Municipal, Railroad and 
Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 
MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 630 


N. Y. City Reg. 34s, 1918-19 
B. & O. So. W. 1st 34s, 1925 
Kan. City & Pac. 1st 4s, 1990 








G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 





FOR DEPOSIT AGREEMENT OF 


Lindsey Water Company Ist 5s, 1919 


APPLY TO 


George B. Atlee & Co. 
119 S. Fourth St. Philadelphia 


New York & Hoboken Ferry Co. 


GENERAL 5s, 
Due May, 1946 





W.E.R. SMITH & CO., 


20 Broad Street » = New York 








Jamestown Franklin & Clearfield 4s 
Chicago Indiana & Southern 4s 


Southern Railway, St. Louis 4s 


Central Vermont 4s 


Western N. Y. & Penna. 4s and 5s 
Des Moines & Fort Dodge 4s 
C. & O., Coal River & Potts Creek 4s 


Long Island, 


North Shore 5s 


Atl. Birm. & Atl. 5% Receiver’s Ctfs., 1911 
Southern Pacific of Cal. 6s, 1912 
Texas & N. O., Sabine 6s, 1912 


St. Louis & San Francisco 414s, 1912 


WERNER BROS. & GOLDSCHMIDT 


Tel. 4800-1-2-3-4-5 Broad. 


25 Broad Street, N Y, 
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UNITED 


COUPONS DUE AND PAYABLE AT THE OFFICE OF THE 


MORTGAGE & TRUST COMPANY 


55 Cedar Street, New York 
ON AND AFTER JANUARY 3RD, 1911 


STATES 





Acker, Merrall & Condit Co. (Jan. 
10th) EE et 
Alexandria, La., Public Improv’t- bs 
American Felt Co....__________- 
Arkansas Oklahoma & Western 


Re ass di eae. 6s 
Baton Rouge, La., Permanent Im- 

DP PDsheaxatuctakenncces 4s 
Billings, Mont., Funding ------- 6s 


Bloomfield, N. J., Fire Department4s 
Buffalo Creek RR. Co. 2d______- 
Cairo, Ga., Water-Works & Elec- 

OEMS GAD. Wosenicehio ante c's. 
Camden County, N. J., Building. _4s 
Canandaigua, N. Y., Union Free 

School District No. 1__.____-- 
Cane & Rice Belt Irrigation Co___4s 
Cedartown, Ga., School Improv’t_6s 
Cohoes, N. Y., Public Improv’t_3%s 
Coldwater Gas, Light & Fuel Coist5ds 
i ge Monroe & Toledo 8. L. Ry. 


Easton Palmer & Bethlehem Street 
ES GR ei aks ca caecde 
Elberton, Ga., Paving 
Elmira Water, Light & RR. Co___5s 


Glassport, Pa., Borough 
Goldsboro Gas Company 
Greensboro, N. C., Street 
Griffin, Ga., Sewer, Water & Light5s 
Hawaii Territory, Improvement 34s 
Idaho Falls, Idaho, Municipal ____5s 
Inter-Ocean Steamship Company _5s 
Jennings, La., School 5s 
Klickitat County, Wash., Funding 6s 
Long Island RR. Co. Consol 5s 
Long Island RR. Co. New Consol_4s 
Long Island RR. Co. North Shore 
DO 6 ee Se es oes 
Marquette & Bessemer Dock & 
™ Navigation Co. Deb___________ 
Montauk Extension RR. Co 5s 
Monterey & Pacific Grove Ry. Co_6s 
Montgomery, N. Y., Water 4s 
Monticello, Ga., School 
Muncie Island Co. ist 








Elyria, O., Water-Works_-_-_-_-_. 44s| Stonington, Conn., Sch. D. No. 18- 4s 
Fresno City Water Company --_-_-- 5s| Stockton Gas & Electric Corp ___-6s 
Fulton, N. Y., Sewer...._._____. 4s | Sullivan Water Ny § ——...- 6s 
Glassport, Pa., School District _4 48 Syracuse, N. Y., School____-_-_- 3%s 





Mutual Life Insurance Company __5s 
s,Mutual Terminal Co. of Buffalo, 
eee Ee eee ee 
s|Natomas Consolidated of Cal____- 
New York Bay Extension Ry. Co. 
1st 


North Spring Lake, N. J., Water_5s 
Northern Indiana Ry. Co. Cons.ist5s 
Norwalk, Conn., Refund’g & Sew _4s 
Oskaloosa Traction & Light Co___5s 
Pacific Telephone & Telegraph Co_5s 
Pelham, Ga., School 5s 

Pelham Public Improvement. __-_- 5s 
Pensacola, Fla., Improvement. _4%s 
Pensacola, Fla., Special Improv’t 6s 
Philipsburg, Mont., Water______. 
Pittsburgh & Fairmont Fuel Co.istis 


Portland Gas & Coke Co______-__- 5s 

Port Vue, Pa., Funding. -_____- 44s 

Richland, Ga., Water-Works & 
Electric Light.__......._....-. - 


s|Richmond, Va., Series I_________ 
School City, Ft. Wayne, Ind_.- “sigs 
South Orange, N. J., Sewer____-_- 4s 
South Porto Rico Sugar Co. 
(Jan. 31st) 


s|Tampa, Fla., Refunding 
Telfair County, Ga., Court House _5s 
Toledo, O., Rfig_4s & various others 
Toronto, Can., Local Improv’t_-__4s 
U.S. Mtge. & Trust Co. Ser. ‘‘K’’ 4s 
U.S. Mtge. & Trust Co. Ser. ‘“‘L’’_4s 
Water, Light & Power Co. of Hot 
Spttnes, Bi: Do. i vca iii ee 
Water-Works Co. (San Antonio) __6s 
Westerly, R. I., Refunding ____- 
West Indianapolis Funding (Jan.6)6s 
West Orange, N. J., Educational. _5s 
Wilkes-Barre, Pa., City Improv’t 4s 
Wilmington, N. C., Refunding __ _4s 
Woodlawn Cemetery Co. of Md. 
ht MEP. o< os sch a ee nwen cee 
Yellowstone County, Mont., 8. D. 
Sie aa arpa OR to a 46s 
Yosemite Valley RR. Co. 
Zenith Steamship Co. (Jan. 15th) 5s 




















BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 


Capital, $3,000,000 





DIRECTORS 


STEPHEN BAKER, President Bank of the Manhattan 
SAMUEL “a. BAYNE, President Seaboard National 
eDwiN “Me BULKLEY, Spencer Trask & Co., Bank- 
JAMES ¢. ‘CANNON, President Fourth National Bank, 


EDMUND C. CONVERSE, President, New York. 
—s DAVISON, J. 


Ban 

PREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago 

A. BARTON HEPBURN, President Chase National 


Bank, N. Y. 
THOMAS W. LAMONT, Vice-President First National 
Bank, N. Y. 


GALES Ww. M’GARRAH, 
Metals National Bank, N 


P. Morgan & Co., Bankers, 
WALTER . PREW, Vice-President Corn Exchange | 
k, Y. 


EDGAR L. MARSTON, Biair & Co., Bankers, N. Y. 
py ic W. PERKINS, J. P. Morgan & Co., Bankers. 


DANIEL E. POMEROY, Vice-President, New York. 


| WILLIAM H. PORTER, President Chemical Nationa! | 


Bank, N. Y. 


DANIEL G. REID, Vice-President Liberty National | 
Bank, N 


BENJ. STRONG JR., Vice-President, New York. 


EDWARD FPF. SWINNEY, President First 
Bank, Kansas City. 


GILBERT G. THORNE, Vice-President National Park 
Bank, N. Y. 


EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, N. Y 


ALBERT H. WIGGIN, Vice-President Chase National 
rpomient Mechanics and | 


Bank, N. Y. 


— may aRTOn, President Gallatin National 
ank, 


E. C. CONVERSE, President. 


B. STRONG JR., Vice-President. 
F. I. KENT, Vice-President. 
H. W. DONOVAN, Treasurer. 


D. E. POMEROY, Vice-President. 
F. N. B. CLOSE, Secretary. 
H. F. WILSON JR., Asst. Sec’y. 


Financial. 





The 


Citizens Central 
Dational Bank 


of Rew York 


320 BROADWAY 


Edwin S. Schenck, President ° 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital $2,550,000 
Surplus and Profits $1,700,000 





H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 








Dividends. 


Office of 
M. BYLLESBY & COMPANY, 
Engineers, Managers, 


Chica cago. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
City, Oklahoma, has declared a quarterly dividend 
of two per cent (2%) upon the common stock of 
the company, payable by check December 15th 
1910 to stockholders of record as of the close of 
business November 30th 1910. 

ROBERT J. GRAF, Assistant Secretary. 





H. 





Office of 
H. M. BYLLESBY & COMPANY, 
et, Managers, 


Chicago 
he Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the common stock of the com- 
yi payable by check December 15th 1910 to 
stockholders of record as of the close of business 
November 30th 1910. 
ROBERT J. GRAF, Assistant peared 








Surplus and Profits, $6,295 000, 





{ 


Nationa! | 





AMERICAN CAR & eOUNDRY COMPANY, 


PREFERRED NSXPIPAL Brock” 
DIVIDEND NO. 47 

A dividend of One and Three-Quarters Per Cent 
(1%%) on the Preferred Stock of this Company 
has this day been declared, payable January 2, 
1911, to stockholders of record at the close of 
business December 12, 1910 

Checks will be malted by the Guaranty Trust 


| Company of New Y noF- 
S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 





AMERICAN CAR € FOUNDRY COMPANY. 


ork, 
COMMON CAPITAL ‘Stock’ 
DIVIDEND NO. 33 

A dividend of One-half Per Cent (4%) on the 
Common Stock of this Company has this day been 
declared, payable January 2, 1911, to stock- 
holders of record at the close of business December 
12, 1910. 

Checks will be mailed by the Guaranty Trust 
Company ot New 7... 

Ss. DELANO Treasurer. 
WM. M. HAGER, Ady 





UNITED STATES REDUCTION 
ote ore COMPA 
Coupon No. 19 of the First bl Bonds 
of this Company, due January ist 1911, will be 
paid at the office of poms pAnuce BROTH- 
ERS, 42 we te New Y 
PENCER PENROSE, Secretary. 











Dxo. 31 1910.) 
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Dividends. 
Pay-As-You-Enter Car Corporation 


50 CHURCH STREET. 


New York, December 15 1910. 

The Board of Directors have this day declared 
@ quarterly dividend of one and three-quarters 
per cent (1%%) on the Preferred Stock of this 
Gompany, payable January 14 1911 to stock- 
holders of record at the close of business Decem- 
ber 31 1910. Checks will be mailed by the 
Standard Trust Company of New York. 


WM. A. KERR, Ass’t Treasurer. 








THE ASSOCIATED MERCHANTS co. 

Hoboken, N. J., December 29, 1910. 
A regular quarterly div idend of One and One- 
uarter Per Cent and an additional quarterly 
vidend of One-Quarter of One Per Cent on the 
First Preferred Stock, also a regular quarterly 
dividend of One and One-Hailf Per Cent and an 
additional quarterly dividend of One-Quarter of 
One Per Cent on the Second Preferred Stock, 
will be paid January 16th, 1911, to the holders of 
the Preferred Stocks of this company of record 
at twelve o'clock noon, Saturday, January 7th, 


1911. 
MOSES ELY, 


UNITED STATES WORSTED COMPANY 


100. Fifth Avenue, New York 


A quarterly dividend of 1%% on the Pre- 
ferred Stock has been declared by the Board of 
Directors, payable January 15th, 1911, to Stock- 
holders of record January 2d, 1911. Books close 
January 2d, 1911, and reopen January 16th, 1911. 


P. ROBERT G. SJOSTROM, Treasurer. 


Secretary. 








American Telephone & Telegraph Co 
Four Per Cent Collateral Trust Bonds. 


Coupons from these Bonds, payable by their 
terms on January 1, 1911, at the office of the 
Treasurer in New York, will be paid by the Man- 
hattan Trust Company, 113 Broadway. 

WILLIAM R. DRIVER, Treasurer. 





American Telephone & Telegraph Co. 


A dividend of Two Dollars per share will be 
paid on Monday, January 16, 1911, to stock- 
holders of record at close 
day, December 31, 1910. 


WM. R. DRIVER, Treasurer. 





The New River Company 


First Mortgage Collateral Trust 59% Conver- 
tible Gold Bonds With Sinking Fund 


Coupon Number 3, due January ist, 1911, will 
be paid at the office of the Federal Trust Com- 
pany, 81 Devonshire Street, Boston. 

GEORGE W. BUNTON, Auditor. 





THE UNITED AY FINISHING COMPANY. 
320 Broadw N. ecember 15, 1910. 
PREFERRED STOCK ‘DIVIDEND NO. 46 
The Board of Directors have this day declared 
the regular quarterly dividend of One and Three- 
uarters Per Cent (134%) upon the Preferred 
of this Com 
to Stockholders o 
December 21, 191 0. 


COMMON STOCK DIVIDEND NO. 8. 


The Board of Directors have this day declared 
a dividend of One Per Cent (1%) upon the 
Common Stock of this Company, payable January 
3nd, 1911, to stockholders of record at the close 
of business December 21, 1910. 
S. JEROME, Treasurer. 


any. = IB y ig. January 2, 1911, 
at the close of business 





THE UNITED STATES FINISHING COMPANY. 
0 Br way, N. Y., December 15, 1910 
Cont wt. No. 13, due * January 2; i911, “on 
Consolidated Mortgage 5% gold bonds of this 
Company will be paid at the office of The Trust 
ae a of America, 37 all Street, New 
ork 
Fn ay No. 19,"due Janu 
octgage 5% bonds of The terling Dyeing & 
Finis ing Company will be paid at the office of 
he Trust Company of America, 37 Wall Street, 


New York City. 
F. S. JEROME, Treasurer. 


“1911, on First 





UNITED FRUIT COMPANY 


DIVIDEND NO. 46 


A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable January 14 1911 at the office of the 
Treasurer, 131 State Street, Boston, Mass., to 
stockholders of record at the close of business 
December 24 1910. 

CHARLES A. HUBBARD, Treasurer. 





Wid breil de COAL COMPANY. 
Pa., December 28, 1910. 
DIVIDEN D po Board of Directors has this 
Gey , fee a dividend of ONE AND ONE- 
ARTER 4a 4%) PER CENT on the Preferred 


tock, out of the earnings, payable January 25th, 
1911, to stockholders of record 
business January 14th, 


at the close ot 
1911 


F. J. LeMOYNE, 
Secretary 


of business on Satur- 


Pividents. 











ARIZONA— 
PiilA OO CITY, ROAD 5s. 
MA rh SCHOOL DIST. NO. 1. 
CALIFO RN 
LOS ANGELES, CITY OF, PAYABLE IN 


NE O 
SACRAMENTO CO. (ISSUE OF 1908), 
ROAD, ire or COURT HOUSE. 
WATTS, CITY OF. 
COLORA 
ALAMOSA, TOWN OF, COLORADO. 
ASPEN CITY 
ARAPAHOE CO. SCHOOL DISTRICTS. 
ARCHULITA CO. 
BACA CO. 
BRUSH, ty ad OF. 





EVANS, TOWN OF. 

| FLORENCE CITY. 

} FORT MORGAN, TOWN O 

FREMONT CO. SCHOOL DISTRICTS. 
GOLDFIELD CITY 


LAFAYETTE, TOW 

LA PLATA CO. 

LARIMER CO. SCHOOL DISTRICTS. 
LAS ANIMAS CO 

MESA CO. AND SCHOOL DISTRICTS. 
MINERAL CO. 

MONTROSE, WATER WORKS is. 
OTERO CO. 

PITKIN CO. 

RIFLE, TOWN, COLO. 
ROCKY _ CITY. 
ROUTT 

SAN MIGUEL CO. & SCHOOL DISTRICT 


WELD Co. 
IDAHO— 
BEAR LAKE Co. 
BINGHAM CO. 
BOISE Co. 
GOODING, VILLAGE OF. 
IDAHO FALLS, CITY OF, 6s. 
KOOTENAI CO. FUNDING. 
LEWISTON, CITY OF. 
POCATELLO CITY. 
RIGBY, VILLAGE OF. 
MINNESOTA— 
MISSOURI ON ELECTRIC LIGHT. 
NNPAR are (FUNDING). 
MONTA 
BOZEMAN CITY. 


FERGUS CoO. 

LEWISTOWN, CITY OF. 

- 

HITE SULPHUR SPRING, CITY OF. 
} 


(Jan. 16). 








. CITY 
NEBRASKA fies Agency) — 


BEEMER, VILLAGE OF, 
= £2: 
TTE CO. 
BUFFALO CO. & SCHOOL DISTRICTS. 
BURT CO. 
BUTLER CO. 
CASS CO. 
+ ea CITY. 
CLAY CO. 
COLFAX oo. 
CRETE CIT 
CUMING CO. ‘SCHOOL pee miers. 
CUSTER CO. PRECINCTS 
DAVID CITY. 
DAWSON CoO. 








JEFFERSON CoO. SCHOOL DISTRICTS. | 


Coupons from the following Bonds are payable at the Banking House of 


KOUNTZE BROTHERS 


Broadway and Cedar Street, New York City, on JANUARY 3, I9I1 








NEBRASKA, & Fiscal Agency) — 


FILLMORE © 
FREMONT, CITY OF. 
FURNAS Co. 
GAGE CoO. 
GRAND Ory oe & SCHOOL DIST. 
HASTINGS CIT 
HITCHCOCK CO. 
HOWARD CoO. 
LINCOLN CITY. 
LINCOLN CO. 
LONG PINE, VILLAGE OF. 
MADISON CO. 
NEMAHA CO. ae! DISTRICTS. 
NORFOLK CIT 
NUCKOLLS CO. 
OMAHA CITY 
OMAHA CITY SCHOOL DISTRICT. 
OSCEOLA VILLAGE. 
OTOE CO. 
PAWNEE CITY. 
PLATTSMOUTH CIT 
RICHARDSON CoO. SCHOOL DISTRICTS 
pret co. 
SOUT Oh cnre nigel 
SUPERIOR CIT 
TECUMSEH CIT’ 
WASHIN . NO 1 60. & SCHOOL DIS- 
TRICT NO. 

WwooD RIVER, CITY OF. 

NEVADA— 

RENO, CITY OF. 


EDDY CoO. 
ts ee CITY BOARD OF EDUCA- 


TIO 
SAN FUAN co. 
TORRANCE Co. 


O— 
CANTON CITY. 
OTTAWA CITY. 

EGON 

OOS CO. 

COTTAGE Geos CITY. 

DALLAS CIT 

ELGIN CITY. 

EUGENE, CITY OF. 

NEWBERG CITY. 

PENDLETON CITY. 

SUISLAW, PORT OF. 

UNION CO. SCHOOL DISTRICT NO. 13. 
sourn DAKOTA 

RON, CITY OF. 


TAH 
MANTI CITY, SCHOOL DISTRICT. 
W YOMING— 
CASPER, TOWN on WATER. 
GUERNSEY, grin.’ "on 
MEETEETSE, TO 
te Ser ae & ‘SCHOOL DISTRICT NO.1. 


CORPORAT NS— 
HEAND ge hha LIG 
CENT L OF GEORGIA EQUIPMENT 
TRUST SERIE BS I. 
COVINA VALLEY GAS. 
ERIE y “Raa MOTOR CO. ist & 2d 


Mtg. 
GLENDORA IRRIGATION CO. 
NAT’L jan & antl pacar co. OF 
DET IR yy res 
PRODUGERST RANSPORT. co. or Ca 
TWIN CITY TELEPHONE Co. 
at le (OREGON) reread: 


oO 




















OFFICE OF 


McCOY & COMPANY 


181 La Salle Street, Chicago 


NOTICE OF DIVIDEND 


PUBLIC SECURITIES COMPANY 


The Board of Directors of Public Se- 
curities Company has declared a semi- 
annual dividend of three and one-half 
per cent (344%) upon the outstanding 
7% cumulative Preferred shares of the 
company, payable by check January 1 
1911 to stockholders of record as at the 
close of business December 24 1910. 

JOSEPH H. ROY, Secretary. 





Office of 

THE UNITED GAS *MP OVEMENT CO. 
. Corner Broad and Arch Sts. 
Philadelphia, Dec. 14 1910. 
The Directors have this day declared a quarterly 

dividend of two per cent ($1.00 per share), EF sg 4 
January 14 1911 to stockholders of record at the 
close of business December 31 1910. Checks will be 
mailed. LEWIS LILLIE, Treasurer. 


INTERNATIONAL PATER COMPANY 

A dividend of ON LF OF ONE PER 

CENT on the pemaves ‘Stock has been declared, 
“yee January 16th, 1911, to Preferred Stock- 

Bo ders of record at the close of business (3 P. M.) 

January 5th, 1911. ‘Transfer books will remain 


open. Cehcks mailed. 
. E. W. HYDE, Secretary. 











112th Dividend. 
FIRST NATIONAL BANK 


Paterson, N. J. 
The Board of Directors have declared a Quar- 
terly Dividend of 3% per cent on the Capital 
Stock of this Bank, payable Janu 3d 1911 to 


the stockholders of record at the close of busi- 
ness December 22d 1910 
WHITFIELD W. SMITH, 
Cashier. 





THE MARKET wogHANKen one NATIONAL 


York, December 20 1910. 

A QUARTERLY” dividend of Three Per Cent 
upon the capital stock of this bank has been 
declared, payable, free of tax, on and after 
January 3d 1911. The transfer books will re 
main closed from December 24th 1910 until 
January 3d 1911. T. J. STEVENS, Cashier. 


. - THE HANOVES NATIONAL BANK OF 
. THE CITY OF NEW YORK 
New York, December 23, 1910. 
The Board of Directors have this day declared 
a” quarterly dividend of FOUR PER CENT, free 


of tax, payable on and after Janu 3d, 1911. 
The transfer books will remain closed until that 


date. 
ELMER E. WHITTAKER, Cashier. 


GIRARD TRUST COMPANY. 
148th Semi-Annual Dividend 4 
At a meeting of the Board of Managers, held 
this day, a dividend of SEVENTEEN (17%) 
PER CENT was declared, payable on January 
1911, to stockholders of record on the books of the 
Compan at the close of business December 17, 
1910. hecks for dividends will be mailed. 
C. J. RHOADS, Treasurer. 
_Philadelphia, Pa., December 15, 1910. 


THE CITIZENS’ Of hee tone NATIONAL BANK 


ve York, Reader 16, 1910. 
The Board of Directors has this day declared 
a@ quarterly dividend of One and One-Half Per 
Cent, free of tax, payable on and after January 8, 
1911, to stockholders 4 nage at the close of 
business nay 6 5 y? 28, 
LBION 'K CHAPMAN, Cashier. 
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Dividends. 











American Sienna Marble Co. Ist 6s. 

Atlantic Avenue RR. Co. Imp. 5s. 

Atlantic & Danville Ry. Co. 2d 4s. 

Broadway & Newport Bridge Co. Ist 
5s. 

Buffalo & Lockport Ry. Co. Ist 5s. 

Buffalo Brewing Co. Ist 6s. 

Cedar River Water Supply Fund war- 
rants, Series 1 and 2. 

Cedar River Water Supply, Series 
No. 1, Bonds Nos. 502-533, incl. 

Chattanooga Iron & Coal Co. 6s. 

Chehalis County, Wash., 8. Ds. 5 & 6. 

Citizens’ Water Supply Co. of New- 
town 2d 4s. 

Clarke County, Wash., Funding. 

Columbia, Wash., Town of, Water. 

Confectioners’ Mfg. Co. Ist 5s. 

Connecticut Power Co. Ist 5s. 

Connecticut Railway & Lighting Co. 
First and Refunding 4s. 

Consolidated Lighting Co. 8. F. 5s. 

Consolidated Ry. & Power Co. Ist 5s. 

Corning Gas & Electric Co. Ist 5s. 

Dawson Railway & Coal Co. Ist & 
Coll. Trust 5s. 

Des Moines Iowa Falls & Northern 
Ry. Co. Ist 5s. 

East Side Electric Ry. Co. of Kansas 
City 1st 5s. 

El Paso Union Passenger Depot Co. 
Ist 5s. 

El Paso & Rock Island Ry. Co. Ist 5s. 

Fries Mfg. & Power Co. Ist 5s. 

Frontier Telephone Co. Ist 5s. 

Globe Navigation Co. Ist 5s. 

Globe Navigation Co. Matured bonds 

Hudson Navigation Co. Deb. 5s. 

Hudson Navigation Co. Called Bds. 

Hutton Co., The, Ist 3-95-100s. 

Hydraulic Power Co. Ist & Ref. 5s. 

Indianapolis Nor. Trac. Co. Ist 5s. 

International Acheson Graphite Co. 
Ist 5s. 

Interocean Telep. & Teleg. Co. Ist 5s. 

Isbell Porter Co. Cons. 5s. 

King County, Wash., School Dists. 
Nos. 1, 29 and 66. 

King County, Wash., Court House. 

Kittitas County, Wash., Funding. 

La Salle Water-Works Co. Ist 5s. 

Lowe Manufacturing Co. Ist 6s. 

Macon Railway & Light Co. Ist 5s. 

Medina Gas Co. (July 1 1910) Ist 5s. 

Memphis Warehouse Co. Ist 6s. 

Meriden Southington & Compounce 
Tramway Co. Ist 5s. 

Milwaukee Office Company 5s. 

Montgomery, Alabama, City of. 

Montgomery Hotel Company Ist 5s. 








Coupor Oue and Payable at 


THE TRUNT COMPANY OF AMERICA 


37-43 WALL STREET, NEW YORE 
On and after January 1st, 1911 


Nassau Elec. RR. Co. 1st Cons. 4s. 

Nazareth Cement Co. Ist 5s. 

Neuse Rive: Mills Ist 5s. 

New London Gas& E]. Co. 1st Cons.5s. 

New York Butchers Dressed Meat 
Company Ist 6s. 

Niagara Falls Gas & Elec. Co. Ist 5s. 

Norfolk Warehouse Assn. Ist 5s. 

Norfolk Warehouse Corp. Cons. 5s. 

Oil City Boiler Works Ist 6s. 

Pneumatic Transit Co. Ist 5s. 

Port Townsend, Wash., City of, Mu- 
nicipal. 

Publishers Paper Co. Ist 6s. 

Publishers Paper Co. Matured Bonds. 

Quincy, Manchester, Sargent Co. Ist 
6s. 

Rock Island-Frisco Terminal Ry. Co. 
Ist 5s 

Schoharie Light & Power Co. Ist 6s. 

Seattle, Wash., City of, Municipal Lt. 

Seattle, Wash., City of, City Jail. 

Seneca Falls & Waterloo Gas Light 
Co. Ist 5s. 

Spokane, Wash., City of, Bridge. 

Spokane, Wash., City of, Water Wks. 

Spokane, Wash., City of, Water 
Works, additional and extension. 

Spokane County, Wash., S. D. 81. 

Standard Gas & Electric Co. 
Raleigh, N. C., Ist 5s. 

Sterling Dyeing & Finishing Co. 1st 5s 

Steubenville Mingo & Ohio Valley 
Traction Co. Ist 5s. 

Syracuse Light & Power Co. “Col- 
lateral” 5s. 

Tacoma, Wash., City of, Bridge. 

Tacoma, Wash., City of, Lt. & Power. 

Tacoma, Wash., City of, Water. 

Tannersville Water Co. Ist 5s. 

Telluride Power Co. Ist 6s. 

Traders’ Paper Board Co. Ist 6s. 

Union Trac. Co. of Indiana Gen. 5s. 

United Box Board &Paper Co. Gen. 6s. 

United States Finishing Co. Cons. 5s. 

Vanderbilt Realty Imp. Co. 5s. 

ot Walla, Wash., City of, City 

all. 

Western New York & Pennsylvania 
Traction Co. Ist 5s. 

Whatcom County, Wash., Funding. 

Whitman County, Wash., 8. D.No.1. 


JANUARY 2, 1911. 
Racine Gas Light Co. Cons. 5s. 
Whatcom County, Wash., 8. D. 1. 


JANUARY 15, 1911. 
Cle Elum, Washington, Town of. 


of 





Hunter Bros. Paper Co. Ist 5s. 
United Box Board & Paper Co. Coll. 6s. 




















COUPONS DUE AT THE OFFICE OF THE 


Seaboard National 


Bank 


18 Broadway, 5 Beaver Street 
JANUARY ist, 1911 


American Clay Machinery Co. 

Bartlesville, Okla., School. 

Cattaraugus, Vi of 

Chehalis, Wash., Funding. 

Cincinnati Dayton & Toledo Trac. Co. 

Coshocton Gas Co. 

East Randolph, N. Y., Village of. 

Highland Park School District, County 
of Henrico. 

Hotchkiss, Colo., Water-Works. 

Hubbard, Texas, City of. 

Jacksonville, Tex., Independent School. 

Jefferson, Tex., City of, Water-Works. 

Johnston Land Co., D. 8. B. 

Lenoir, N. C., Street Improvement. 

Lincolnton, N. C., Water & Sewer. 

Luckey School Sub-District. 

Marion Co., Texas, Public Debt. 

Meridian-Ada Co., Idaho, Water. 

Meridian, Miss., School House. 





Meridian, Miss., Street Paving. 

Meridian, Miss., Water-Works 

Millen, Ga., Public Improvement. 

Morganton, N. C., Graded School. 

New Albion, N. Y., Town of, Highway 
and Bridge. 

Newton, N. C., Improvement. 

Ocala, Fla., City of. 

Olean, N. Y., Board of Education. 

Pasco Reclamation Co. 

Pasco Fruit Lands Co. 

Pawhuska, Board of Education. 

San Angelo, Texas, Ward School 
Bldg. 

Sioux Falls, 8. D., Water-Works. 

Springville, N. Y., Water & Electric. 

Toledo Fayette & Western Ry. 

Toledo & Western Ry. 

Tonawanda, N. Y., Sewer. 

Winona Gas Light & Coke Co. 





Dividends, 


WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE:PAYABLE ‘AT OUR BANKING 
HOUSE ON AND AFTER 


JANUARY&l1, 1911 

Blackford County, Ind., Court House 5s: - 

Bedford, Indiana, Refunding Bonds 

Canal-Louisiana Bank & Trust Co. Dividend 3% 

Cleveland & Pittsburgh RR.Co.General Mtge.!4 48 

Cleveland & Mahoning Valley Ry. Co. Cons. Mige. 
5% Coupon Bonds ei ai 

Cleveland & Mahoning Valley Ry. Co. Cons. Mtge. 
Registered Bonds 

Dallas County, lowa, Court House 4s- 

Grant County, Indiana, Annual 5% 
Bonds 

Grand Rapids & Indiana Ry. Co. 1st Mtge.._ Ext. 
4%s and 3 \s . 

Hartford City, Ind., School 4 \%s 

Indianapolis, Ind., City of 

Jekyl Island Club ist Mtge. 44s 

Louisiana, State of, 4% Consols - 

Muskegon Grand Rapids & Indiana Ry. Co. 1stj 5s 

Marion County, Indiana, Bridge Bonds 

Northern Pacific Terminal Co. of Oregon 1st 6s 

New Orleans, La., City of, Constitutional and 
Improvement 4s 

Niagara Falls Power Co. ist 5s 

Niagara Falls Water-Works Co. ist 5s 

Pittsburgh Ft. Wayne & Chicago Ry. Co.}1st 
Mtge. 7s, Series ‘‘A”’ 

Pittsburgh Ft. Wayne & Chicago Ry. Co. 2d 
Mtge. 7s, Series ‘*G”’ 

Pittsburgh Ft. Wayne & Chicago Railway Co. 
Special Guaranteed Stk. div., 134% quarterly 

Peru, Indiana, School 4 %s and Funding 5s 

Traverse City RR. Co. 1st 6s 


JANUARY 3, 1911 
Pittsburgh Ft. Wayne & Chicago Railway Co. 
Regular Guaranteed Stk. Div., 1 %%, quarterly 


Vera Cruz & Pacific R. R. Co. 


ist Mortgage 444% Gold Bonds. 


Coupons due January ist 1911 of the above 
Bonds will be paid on and after that date at our 


me SPEYER & CO., 


24-26 PINE STREET. 
New York, December 3ist 1910. 


The Kansas City Southern Railway Co. 
No. 25 Broad St., New York, December 20, 1910. 
A ye ed dividend of ONE PER CENT (1%) 
has this day been declared upon the Preferred 





; Refunding 








Stock of this Company, from surplus earnings of 
the current fiscal year, payable January 16, 1911, 
to stockholders of record at 12:00 o'clock noon, 
December 31, 1910. 

Checks for the dividend will be mailed to stock- 
holders at the addresses last furnished to the 


Transfer Office. 
G. C. HAND, Secretary. 


GULF & SHIP ISLAND RAILROAD CO. 
First Refundiag. & Terminal Mortgage Bonds 
Coupons and stered Interest Checks cover- 
ing interest due January ist, 1911, and prior 
thereto, on the above bonds, will be paid by the 
Metropolitan Trust Co., Fiscal Agents, 49 Wall 








St., New York City. 
- - R. E. POWERS, . 
Treasurer. 
CHICAGO INDIANAPOLIS & _ LOUISVILLE 
eS oxBRAILWAY COMPANY. ° 


No. 52 Broadway, , 
bas New York, N. Y., Dec. 28 1910.4 
- Coupons of the Refunding Mortgage, Six, Five 
and Four Per Cent Bonds of this Company, due 
January 1 1911, will be paid at the office of Messrs. 
J. P. Morgan & Co., 23 Wall Street, New York. 

J. A. HILTON, Secretary. 


Copartnerships. 
N.E. Cor. Third & Chestnut Streets, 
Philadelphia, December 31, 1910. - 
The undersigned beg to announce that the 
firm of SAILER & STEVENSON has this day been 
dissolved by mutual consent. Either partner 
will sign in liquidation. 


JOHN SAILER, 
GEORGE{STEVENSON. 











N.E. Cor. Third & Chestnut Streets, 
Philadelphia, January 2, 1911. 

The undersigned beg to announce that they 
have this day formed a portnerestp uae the 
firm name of SAILER & STEVENSON, for the 
transaction of a general brokerageand investment 
business in stocks, bonds and high-grade securi- 
ties, at the above address. 

GEORGE B. STEVENSON, 
JOHN M. SAILER, 
CHARLES S. PATTON. 





New York, January 3, 1911 
The undersigned beg to announce that they 
have this day formed a co-partnership under 
the firm name of 
HIRSCH, LILIENTHAL & CO., 
for the transaction of a general banking and 
commission business, with offices at No. 115 


Broadway. 
CHARLES S. HIRSCH, 
JOSEPH L. LILIENTHAL, 
Members N. Y. Stock Exchange. 
THEODORE BERNSTEIN. 








Mr. George Lee Peabody retires from our 
firm as of December 31st, 1910, on account 
of ill-health. 


Mr. Francis Lee Higginson, Jr., becomes 
a partner of our firm as of same date. 
LEE, HIGGINSON & CO 





Dego, 31 1“10,] 
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Dividends. 


Dividends. 





The Farmers’ Loan & ‘rust Jo 
16, 18, 20 and 22 William Street, 


New York City. 


COUPONS AND DIVIDENDS DUE IN JANU- 
ARY ARE PAYABLE AT THIS OFFICE ON 
AND AFTER JANUARY IST, 1911, AS 
FOLLOWS: 


Atlanta Birm. & Atlantic RR. 

Georgia Terminal =. Receivers’ Ctfs. 
Alabama Ter. yo 

Alabama Great outhera RR. 

American Water Supply Company of Kankakee 
Anderson Electric Street Railway Company 
Akron Water Works Company 

Albion Water Works Co. 

Athens Railway & Electric Co. 

Bismarck Water Supply Company 

Butler Water Company 

Burbank Power & Water Company 

Butler Water, Light & Power Co. 

Central Brewing Company 

Caro Water Works Company 

Consolidated Street Ry. Co. (Memphis) 
Commercial Cable Com pene 

Consumers’ Park Bre ompany 
Constitution Publishing ¢ ompany 

Dayton Union Railway Company 

Durham & Southern lway Company 
East Greenwich Water yd Company 
East St. Louis City Water denne y! 

El Paso & Southwestern Railroad Co. 
Elisworth Collieries Souhaer (Bonds) 
Fleischman Realty & Construction i 
Hampshire Southern Railroad Comp 
Herkimer Mohawk Ilion & Frankfort 1 Elect. Ry.Co. 
Ithaca Street Railway Company 

Iowa Lg Bahn} Company 

Keokuk Water Works Company 

Kinney Steamship Co. (Str. J. S. Ashley) 
Kokomo be orks Company 

La 


et nie’ h ing R 
Lake or shpeming 
Lake Sup. & Iehpoming Ry. Sy (called bonds) 
Mobile 4 Ohio RR. Co. Extension ist Mortgage 
Mobile Light & Railroad Company 
Mosler Safe Company 
National Starch Company 
New Orleans & Northeastern Railroad Compeny 
Newcastle & Shenango Valley Railroad Co 
New York & Cuba Mail SS. Co. Ist 5s 
Olean, City of 
Omaha Water Compeny 
Orange County Lighting Fy ond 6s 
Pennsylvania & M land 
Portsmouth & Suffolk Water Oumnpeay 
River Valley Company 
Richmond Beach & Railway Company 
St. Louis & Cairo Railroad Comp peer 
South Yuba Water Company Consolidated Mtge. 
Santa Lucia Company 
Tarboro Cotton Factory 
Terre Haute & Indianapolts RR. Company 
Toledo Walhonding Valley & Ohio RR. Co. 
——— Electric Light aad 
Third Avenue RR. Co. 5s 
Union Utilities Co. 
Union Depot Company, Columbus, Ohio 
Vanderburgh County, Indiana 
Watkins, Jabez B. 
Warren Water Company 
Wayne Cotton Mills 
Washington Water Power Company 


JANUARY 2ND, 1911 

Chattanooga City Water Company 
County of Vanderburgh, Indiana 
East St. Louis & Granite City Water Company 

JANUARY 15TH, 1911 
Louisiana Water Company 
Minneapolis Lyndale & Minnetonka Railway Co. 

and Vay Street Railway Company 

St. Paul City Railway Company 

JANUARY 20TH, 1911 
Pekin Water Works Co. 


JANUARY 31ST, 1911 
Parsons Water Supply & Power Company 
DIVIDENDS 


JANUARY 2ND, 1911 
Twin City Rapid Transit Company Preferred 
Twin City Rapid Transit Company Common 
Duluth Superior Traction Company Preferred 
Duluth Superior Traction Company Common 
JANUARY 5TH, 1911 
Detroit Hillsdale & Southwestern RR. Company 


JANUARY 25TH, 1911 


Pittsburgh Cin. Chic. & St. Louis Ry. Preferred 
Pittsburgh Cin. Chic. & St. Louis Ry. Common 





MINNEAPOLIS & ST. Louis RAILROAD Co. 
Coupons due January 1 from Des Moines 
& Fort Dodge Railread Sumas First Mortgage 
four per cent Bonds will he paid after that date 
upon presentation at the office of the company, 
25 Broad Street, New York 
PT. DAVIS, Treasurer. 


GAante d. 


Attorney, 12 years’ teal ‘estate experience, 
desires management o_ estates for property. 
Legal services included free of charge. Moneys 
to net on first mortgages» to8 % % and on second 
mertenges 6 to 9%. Best references and pond 
gyn... Address P. F. R., care hronicle, P. O. 

















Liquidation. 
VOLUNTARY LIQUIDATION - 





The Witherspoon Nationa: Bank located at 
Lawrenceburg in the State of Kentuc'y, is closing 
its affairs. li noteholders and other creditors 
of the association are therefore heresy notified 

resent the notes and eanes claims for payrrent. 
This ensues ‘atte 1910 
G. WITHERSPOON, Cashier. 








Bonds and Coupons Maturing 


January 1, 1911 j 
Payable at the Office of 


Central Trust Company 


of New York 
54 WALL STREET 


BONDS 


Payable December 3ist 


Mount Morris Electric Light Co. 
Prin. & 4 Mos. Int. First Mtge. 5% 


Payable January 3rd 
Chesapeake & Ohio Railway Co. 
Prin. & 3 Mos. Int. First Mtge. 6% 


Minneapolis Street Railway Co. and St. Paul City Railway Co. 
General Mtge. 5% 
St. Louis & San Francisco Railroad Co. 
Equipment Notes, 5% 


Wabash Ry. Co.—Detroit & Chicago Extension—Called Bonds. 


COUPONS 
Albany Railway Co. Memphis Street Railway Co. 
Consolidated 5% Consolidated Mortgage 5% 
Ashtabula Rapid Transit Co. Minneapolis Street Ry. Co. and The 
First Mortgage 6% St. Paul City Ry. Co. 
Atchison & Eastern Bridge Co. General Mortgage 5% 
First Cons. Mortgage 4% Metropolitan West Side Elev. Ry. Co. 
Atlantic Coast Electric Railway Co. Extension Mortgage 4% 
i General Mortgage 5% Memphis Consol. Gas & Electric Co. 
Birmingham Railway & Electric Co. Consol. & Refunding 5% 
First Mortgage 5% Merchants Power Co. 
Bridgeport Gas Light Co. First Mortgage 5% 
First Mortgage 4% New Telephone Co. 
Brooklyn Rapid Transit Co. First Consol. 5% 
First Refunding 4% N.Y. & Westchester Lighting Co. 
Bernards, Township School 5% . or aaa niet ad oe TS 
: : : ; estchester Lighting Co. 
= esa Ry. & Union Stock General Mortgage $10.00 each 
Coll. Trust 5% —— Bc iy St. Ry. Co. 
Chicago Gas Light & Coke Co. iret Mortgage 5'7 
Tirst Geriaaas 5% Pittsb. Shenango & Lake Erie Ry. Co. 
Carbondale Traction Co. Ccusol. First 5% 
First Mortgage 6% Pratt Consolidated Coal Co. 
Corrigan Consolidated Street Ry. Co. |__ First Mortgage 5% 
First Mortgage Sink. Fund 5% _ | Pittsburgh Gas & Coke Co. 
Chicago Hammond & Western Ry. Co. First Mortgage 5% 
First Mortgage 6% Roane Iron Co. 6% 
Chicago South Bend & Nor. Ind. Ry. | Southern Boulevard RR. Co. 
First Mortgage 5% First Mortgage 5% 
Consumers’ Light, Heat & Power Co. | St. Joseph & Grand Island RR. Co. 
(Topeka, Kan.) First Mortgage 4% 
First Mortgage 5% Shawnee Lighting Co. 
Cincinnati Hamilton & Dayton Ry. Co. First Mortgage 57% 
Purchase Money Notes 4% St. Louis & San Francisco RR. Co. 
Duluth Missabe & Northern Ry. Co. Equipment Notes, 57% 
Consolidated First Mortgage 6% | Toledo & Ohio Central Ry. Co. 
Duluth Missabe & Northern Ry. Co. First Mortgage 5% 
First Div. Mortgage 6% Triple State Natural Gas & Oil Co 
Eastern Pennsylvania Rys. Co. __ First Mortgage 6% 
First Mortgage 5% Tri-City Ry. & Light Co. and Daven- 
Fargo Water & Steam Co. port & Muscatine Ry. Oo. 
Sink. Fund First Mtge. 7% _ First & Refunding 57% 
Fort Street Union Depot Co. eee So Co. P 
First Mortgage 444% os aa a > ek . 
- ca ctric Co. 
vot ee Gea” Refunding and Extension 5% 
" Wabash Railroad Co. 
— L Rotem a Ry. Co. Detroit & Chicago Extension 5°7 
sd Wheeling & Lake Erie Ry. Co. 
Houston Belt & Terminal Ry. Co. Wheeling Division 30 
First Mortgage 5% Walker Co. 
Indiana Decatur & Western RR. Co. First Mortgage 6% 
First Mortgage 5% 
DUE JANUARY 6 
Kings County Lighting Co. Cohoes Co. 6% 
First Refunding 5% i 
Leavenworth Term. Ry. & Bridge Co. DUE JANUARY 15 
First Mortgage 5% Dardanelle & Russellville Ry. Co. 6% 
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Dividends. 

















Coupons Maturing January, 1911 


Payable at the Office of 


N. W. Harris & Company 


Pine Street, Corner William, New York 


Also Payable at 


N. W. Harris & Company, Boston 
or at the Office of our Chicago Correspondent 


Harris Trust & Savings Bank 


FIRST 

Albert Lea, Minn., Refunding 

Albuquerque, N. Mex., Board of Edu- 
cation, School Building 

Albuquerque, N. Mex., Fundin 

Albuquerque, N. Mex., General 
Improvement 

Ames, Ia., Water Works 

Atlanta, Birmingham & Atlantic Rail- 
road Co., Equipment 

Berryville, Va., Water Works 

Boulder, Colo., Water Works 

Bozeman, Mont., Funding 2d Series 

Broadwater County, Mont., Funding 

Buffalo & Susquehanna Railway Co., 
Gold Equipment Series ‘A”’ 

Cascade County, Mont., Court House 

Cascade County, Mont., Funding 

Centerville, Ia., Refunding 4s 

Centerville, Ia., Refunding 5s 

Chariton, Ia., Funding (annually) 

Chippewa Valley Railway, Light & 
Power Co., Eau Claire, Wis., First 
Mortgage Gold 

Clallam County, Wash., School Dis- 
trict No. 7 

Cleveland Railway Co., Cleveland, 5% 
Mortgage 

Clifton Forge, Va., Bridge 

Clinton, Ia., Funding and Refunding 

Colorado Springs, Colo., School Dis- 
trict No. 11, Refunding 

Colorado Springs, Colo., Sewer, Re- 
funding and Water 

Cook County, Ill., School 
No. 25 (Arlington Heights) 

Cook County, Ill., SchoolggDistrict 
No. 99 (Morton Park) 

Cook County, Ill., School District 
No. 170 (Chicago Heights) 

Coos County, N. i, Court House 

Cuthbert, Ga., Electric Light 

Cuthbert, Ga., Water Works 

Danville Street Railway & Light Co., 
Danville, Ill., Refunding Mtge. Gold 

Denison & Sherman (Texas) Railway 
Co., First Mortgage Gold 

Derry, New Hampshire, Water 

Dexter, Mo., School Dist, School Bldg 

Elbert County, Ga., Court House and 
Jail (annually) 

Elmwood, Ill., Refunding 

Eminence, Ky., 5s 

Eureka Springs, Ark., Series “H,”’ 
Improvement Water Dists., 3, 4, 5 

Evergreen Park, Ill., Refunding 

Fayette County, Ky., Funding 

Florence, 8S. C., Sewerage 

Ford County, Ill. (Melvin), School 
District No. 58 

Gallatin County, Mont., High School 
Building 

Gallatin County, Mont., Refunding 

Genesee, Ida., Water Works 

Georgetown, Ill., School Dist. No. 177 

Geneva, Ill., Bridge 

Glencoe, Ill., Improvement 

Glenwood, Ia., Funding (annually) 

Gorham, N. H., Water Works 

Great Falls, Mont., Sewer 


treet 


District 





FIRST (Continued) 
Great Falls, Mont., Water Works 
Green Bay, Wis., Refunding 4s 
Green Bay, Wis., Sewer 4s 
Greenville, Ill., Refundin 
Griffin, Ga., Electric Light 
Hamblen Co., Tenn., Turnpike Road 
Hawarden, Ia., Independent School 
District, School Funding 
Hot Springs, 8. Dak., School 
Hyattsville, Md., Sewerage 
Iowa Falls, Ia., Refunding 
Jefferson County, Wash., 
(annually) 
Keokuk, Ia., Refundin 
King County, Wash., 
No. 18 7s 
Knoxville, Tenn., Street _Improvem’t 
La Salle, Ill., Board of Education, 
School Dist. No. 2, School Building 
Lincoln, Ill., Refunding 
Macon County, IlJ., Court House 
Madison, Ia., Water Works 
Marshalltown, Ia., Refunding 
Maywood, Ill., Funding 
Monmouth, Ill., Water Works 
Morristown, Tenn., Water WorksImp. 
Mount Airy, N. Car., Water Supply, 
Electric Light and Power Plant 
Moweaqua, Ill., School Building 
Muskegon, Mich., General Street Imp. 
Muskegon, Mich., Refunding 44s 
Muskegon, Mich., Refunding 4s 
Ottawa Gas Light & Coke Co., Ot- 
tawa, Ill., First Mortgage Gold 
Owosso, Mich., Water Works 
Pecatonica, Ill., Board of Education, 
District No. 6, School Building 
Plum Bayou, Ark., Levee District, 
Levee 
Pontiac Township, Ill., School Dis- 
trict, High School Building 9% 
Port Huron Light & Power Co., Port 
Huron, Mich., First Mtge. Gold 
Portland General Electric Co., Port- 
land, Ore., First Mortgage Gold 
Powell County, Mont., Funding 
Princeton, Mo., Refunding 
Pullman, Wash., Water Works 
Redwood Falls, Minn., Refunding 
Richmond, Ky., School 
Riverside, Ill., School District No. 5 
Riverside, Ill., Water Works *34 
Rochester, New Hampshire, City Hall 
Rosebud County, Mont., Bridge 
Sandwich, Ill., Municipal Improve- 
ment (annually) 
Schiller Co., Chicago, Ill., Gold Mtge. 
Scranton Electric Co., Scranton, Pa., 
First and Refunding Mortgage Gold 
Seattle, Wash., Funding . 
Seattle, Wash., Funding First and 
Second Series 
Seattle, Wash., Sewer 
Seattle, Wash., Sewer Tunnel 
Sedalia, Mo., School District, School 
Building 
Seneca Falls, N. Y., Refundin 
Shenandoah, Ia., Independent School 
District, Funding 


Funding 


chool District 





January Investments 


FIRST (Continued) 


Snohomish County, Wash., School 
District No. 1 
Spalding County, Ga., Public Im- 


provement 
Sparta, Ga., School Building 
Spartanburg, 8. Car., Funding 
Spartanburg County, 8. Car., County 
Refunding 4%s 
St. Joseph, Mich., Bridge 
Sumter, 8. Car., Sewerage 
Tacoma Eastern Railroad Co. ( Wash.) 
First Mortgage Gold 
Tullahoma, Tenn., Electric Light 
Tullahoma, Tenn., Water and Light 
Tuliahoma, Tenn., Water Works 
Utica Electric Light & Power Co., 
First Mortgage Gold 
Valley County, Mont., 4%s 
Waitsburg, Wash., Water Works 
Watchemoket, R.I., Fire Department 
West Hoboken, N. J., Funding 
— Plains, N. Y., School District 
o. 1 
White County, Tenn., 5s 
Wilmette, Ill., General Street Impt. 
Wilmette, Ill., Street Improvement 
Winnetka, Ill., School District No. 2 
Woodlawn, Ala., Refunding 
Yellowstone County, Mont., School 
District No. 2, School Building 


(Billings) 
SECOND 
Armour, 8. Dak., Independent School 
District, School Buildin 


Florence, Colo., Water Works Re- 
fundin 
Garrard County, Ky., Turnpike Road 


Hot Springs, $8. Dak., City Hall 

Kalispell, Mont., Refunding 

Poplar Bluff, Mo., School District, 
chool Building 

Temple, Tex., Public Free School 
Building, Series No. 4 


SIXTH 
Waukegan, Ill., Funding 


THIRTEENTH 
Union Light & ’Phone Co. 6s, Crystal 
Lake, Ill. 


FIFTEENTH 

Eugene, Ore., Sewer 

Hartford, Wis., Water Works 

Mount Pleasant, Mich., Water Re- 
funding 

Redfield, S. Dak., Independent School 
District No. 20, School Building 

nas Center, Minn., School District 

0. 6 
Sedalia, Mo., School District Funding 


EIGHTEENTH 
Pierce County, Wash., School District 
No. 1 
NINETEENTH 
Windom, Minn.,_ Electric Light, 


Water Works and Sewerage 
THIRTY-FIRST 
Shelbyville, Ill., Electric Light and 

Improvement 


We own and offer over 200 different issues of carefully selected municipal, railroad and public 


service corporation bonds which we recommend for conservative investment at prices to yield 


334% to over 514% 


Write for circular offerings and Booklet C for investors 
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Stone & Webster 
rie Som Devitt, Tremble & Company 


6 Nassau Street First Natl. Bank Bldg. 


NEW YORK cicada BONDS FOR INVESTMENT 


We offer for Investment 
Securities of 
Public Service Corporations 














E do not do a brokerage or commission business, and 


under the management offer only bonds the security of which has had our careful 

of our organization preliminary investigation, and which we have purchased 
to yield outright, investing our own funds. 

5% to 614% | Our broad experience, gained in the purchase and sale of 


high-grade Municipal, Railroad, Public Service Corporation 
and Timber bonds, covering a period of over fourteen years, 
qualifies us to render valuable assistance to prospective 
investors, and we tender our services and the facilities 
afforded by our organization to persons contemplating Jan- 
uary investments. 


Our Manual | 


describing these companies will be sent 
upon request. 





United Rys. of St. Louis 4s 
Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 


Laclede Gas Co. of St. Louis 1st 5s 7 . war as . a 
Laclede Gas Co. of St. Louis Ref. 5s First National Bank Building Morris Building 


Kan. C. Ry. & Lt. 5s & Underly. Sec’s CHICAGO PHILADELPHIA 
DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 


Descriptive Circulars on Request 




















Nederlandsch Administratie- & Trustkantoor 
Se, (NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 








Cumberland Telephone & | 


H. MEINESZ, President 


Telegraph Co. Stock ae en cae 
ock & Uyt den Bogaard. 
BOUGHT AND SOLD | A. A. H. BOISSEVAIN Ph. MES, 
Swiss Bankverein and ees & Zoonen. 
J sepuabouchere snaetn ta a H. MEINESZ, 
GOULDING MARR | F. Th, EVERARD. G. HI DE WAREZ OYENS 
Brok Banker. Oyens & & Go's Bank, 
roker P. M; J. GILISSEN. A. Lt a. i. PICHOT: 
NASHVILLE, <= < TENN.| quan W. M. 4. SCHEURLEER. 
ba Ta 08. Scoheurl 


Acts as Executor, Administrator, Trustee, Guardian, Agent, ets. 
Acts as Trustee of Corporation Mortgages. 

















MUNICIPAL 47% 
RAILROAD tag BONDS 
CORPORATION 0 
Selected for Conservative Investors. MELLON NATIONAL BANK 
Lists Mailed Upon Application. PITTSBURGH, PA. 
Lawrence Barnum & Co. As your reserve depositary, this 
va a bank offers you perfect service and 


27-29 PINE STREET, NEW YORK ' . 
Philadelphia Washington Pittsburgh liberal interest on your balances. 





CAPITAL AND SURPLUS, - $7,000,000 








January Investments 
We Offer 
ESTABLISHED STOCKS 

















“ ‘ /(ANTED Nevada-Calil Power Co. bond a ce 
Yielding 414 to 7% Toledo Fremont a Norwalk 5s, 1920 Denver &N .'W. Ry. Se and sto tock. ations 
MUNICIPAL AND CORPORATION Indianapolis Trac. & Term. 5s, 1933 ode wey, Bony Sg See tric Bs . 
BONDS Union Traction of Indiana 5s, 1919 Nortbern Idaho & Montana Power Co. 
Fielding 414. 0 6% SAMUEL K. PHILLIES & CO. | JAMES N. WRIGHT & CO 
W. E et UTTON & co Members of Philedeiphia | Stock Exchange. DENVER, COLO. 
Member [getablished 1886 R. T. Wilson & Co. B. W. Strassburger 
Wall and Broad Sts., New York. WALL STREET SOUTHERN INVESTMENT SECURITIES 
Private wires to Cincinnati, Chicago, San ss 








Francisco and Los Angeles. NEW YORK MONTGOMERY, ALA. 
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$130,000 


RICHARDSON COUNTY, NEBRASKA, 


Drainage District No. 1} 
DRAINAGE 6s 


Maturing serially. Interest payable January 1 and July 1. 
Denomination $1,000. 


Dated July 1, 1910. 





RICHARDSON COUNTY is the southeast county of Nebraska, located ninety miles south of 
Omaha and thirty-five miles north of St. Joseph, Missouri, in the heart of the richest farming section 
in the Missouri River Valley. 


Drainage District Ne. 1, comprising 29,402 acres of land, situated in just about the center of 
the County, was organized for the purpose of straightening the channel of the Nemaha River, which, 
owing to its very twisting course, oocasionally overflows its banks after an especially heavy and con- 
tinued rainfall. There is so swamp or waste land in the entire district, and under present condi- 
tions, without drainage, the poorest land sells readily at $30 per acre. The average value of land in 
the District is from $60 to $65 per acre, which should at least be doubled when this drainage project 
is completed. 


The several assessments are spread upon the County Tax Records by the County Clerk and are 
collected by the County Treasurer at the same time and in the same manner as State and county taxes. 


The constitutionality of the Nebraska drainage law and all proceedings in respect to the organi- 
zation of this District have been approved by the Supreme Court of the State of Nebraska. All 
proceedings incident to bond issues have been drawn and approved by Horace S. Oakley, of Wood 
& Oakley, Chicago. 


Having thoroughly investigated this project, the character of the land and the resources of 
the District, we recommend these bonds for investment. 


MATURITIES AND PRICES 
$5,000 due July 1, 1916; 104.95 $10,000 due July 1, 1921; 108.24 
20,000 due July 1, 1917; 105.67 10,000 due July 1, 1922; 108.81 
20,000 due July 1, 1918; 106.36 10,000 due July 1, 1923; 109.35 
20,000 due July 1, 1919; 107.02 10,000 due July 1, 1924; 109.86 
15,000 due July 1, 1920; 107.64 10,000 due July 1, 1925: 110.35 


Accrued interest te be added, NETTING 5 PER CENT. 
Special circular with map upon request. 


Woodin, McNear & Moore, 
INVESTMENT BONDS 


American Trust Building 
CHICAGO 














JACOB S. FARLEE HENRY L. FINCH WILBUR S. TARBELL 


N. Y. H. H. & Hart. Deb. 4%, 1956 

Michigan Central Deb. 4%, 1929 

Lou. & Nash., Paducah & Memphis 4%, 1946 
Rochester & Pittsburgh Ist 6%, 1921 

St. Louis Merchants Bridge 1st, 6%, 1929 
Fourth Natl. Bank Stock 

Fidelity Trust Co. Stock 


J. S. FARLEE & CO. 


Members New York Stock Exchange 


Conn. Mutual Life Bidg., 
HARTFORD, CONN 


11 WALL STREET 
NEW YORK 


Securities for Conservative Investment always on Hand 











WANTED 
Sioux City Traciion 5s 
Chic. Sub. Water & Light Co. 5s 
Harrison Bros. Pfd. 
Peoria Water Wor«s Co. 4s 
London & Chic. Contract Stock 
H-O Subordinate Lien 3s 
Austin Texas 4s 
New Hamp. Elec. Ry. pref. & com. 
Bodwell Water Power Co. 5s 
Council Bluffs Water Works Co. 5s 
Astoria, Ore., 5s & 6s 


H.C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Boston 





FOR SALE. 
jaericon Investment Sec’s com. 
merican Pine d. 
paler Mills 
Minette > So, B Pfd. 


i s, 1926 
Citizens pas & El. Co. % 1921 (Elyria, O 
Detroit Port Huron Shore Line 5s, i960” 
Ind. Col. & Eastern Tract. 5s, 

WANTED. 
Wamsutta Mills 
Americen Glue Com. 


Dra Mfg. Com 

N,. Investment Sec’s Pfd. 

Columbian Nat'l Life 

trate Packing ¢ Provision Co. 
altham Watch Com. 

vomee Fuel 5s, 1926 

Butte Water es 5s, 1921 


HOTCHKIN & CO. | 
Stochrelephone Main 3448, — 





We desire offerings of new 
issues or blocks of old issues 
of Public Utility Bonds 


H. L. NASON & CO. 


Shawmut Bank Building. 
55 Congress St., BOSTON, MASS. 


Sh ial Alas nA eh A iN ASIN ihe 





Council Bluffs Water Works Co. 6s 
Helena Water Works Co. 4s 

Butte Water Co. 5s 

Guanajuato Reduc. & Mines 6s & Stk. 
Omaha Water Co. 5s & Stocks 
Amer. Finance & Secur. 6s & Stock 
New Hampshire Elec.Rys.Com.&Pfd. 


F.W. MASON & CO. Sti, 





WANTED 
Chicago Suburban a Wetee & Light Co. 5s 
National Fuel Gas Se Stoc 
Duluth Street Ry. Co. Gen. “am 1930 
FOR SALE 
U S. Envelope Co., common. 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILL® LOCAL SECURITIES 
S. C. HENNING & CO. 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CiTY 


Commonwealth Pr Ry & Lt 


And Constituent Companies’ 
Stocks and Bonds 


WM. HUGHES CLARKE 
Detroit, Michigan. 








New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 





Telephone: 
18%. Rector 


60 Broadway, 
NEW YORK 








i 
j 
| 
i 


7 
; 
: 
| 
| 
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INVESTMENT BONDS 


Taunton Tax Free_____.4s 
Cleveland Tax Free 4s 





Dallas, Texas._...........4s 
Omaha, Neb a we 4lés 
Atlantic City Tax Free 44s 
Duluth, Minn AMS 
Pittetnns F ee... SS 44s 
Waco, Texas... ae 
St. Paul, Minn — 
Hobart, Okla 6s 





Also several issues of 
Public Utility First Mortgage 
Bonds, yielding 5 to 544% 


Circular upon request. 


| 


C. E. Denison & Co. 


4 P. O. Square, - BOSTON | 
Guardian Bldg., CLEVELAND 








We Offer 


County of Hudson,N.J. 
Bonds 


R. M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 





Hudson§& Manhattan Securities 
Kansas & Colo. Pacific 6s, 1938 
Gulf & Ship Island 5s, 1952 
Sunday Creek 5s, 1944 

Fort Worth & Denver City 6s, 1921 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., N. Y. 





Established 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORK 





MA eetings. 
THE MILWAUKEE ELECTRIC RAILWAY & 
LIGHT COMPANY. 
30 Broad Street. 
New York, December 23 1910. 
The Annual Meeting of the Stockholders of 


THE MILWAUKEE ELECTRIC RAILWAY & 
LIGHT COMPANY for the election of three 
Directors of the third class, and for the trans- 


action of such other business as may lawfully 
come before the meeting, will be held at the office 
of the Company, Public Service Building, Mil- 
waukee, Wisconsin, on Monday, January 16 1911, 
at 12 o’clock noon; and for that purpose the stock 
transfer books of the Company will be closed on 
Saturday, December 31 1910, at 12 o’clock noon, 
and remain closed until Tuesday, January 17 1911, 
at 10 o'clock a. m. 
J. D. MORTIMER, Secretary. 
NATIONAL CITY BANK OF NEW YORK. 
THE December 3rd, 1910. 
The annual meeting of the shareholders of this 
bank, for the election of directors and the trans- 
action of such other business as may be brought 
before it. will be held at its banking house In Wall 
Street, on Tuesday, January 10th, 1911, at 
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We Offer the Unsold Portion of 


$1,000,000. 
First Mortgage Seven Per Cent Gold Bonds of 


PEOPLES PORTLAND CEMENT CO. 


SAN DUSKY—SPOKANE 


Price, Par and Interest 
With Bonus of 25% Common Stock 
Denominations, $1,000, $500, $100 


TRUSTEES FOR BONDHOLDERS 


The Chicago Title & Trust Co. and Mr. Wm. €. Niblack, Vice-Pres. and Trust Officer 
of The Chicago Title & Trust Co. 


This Bond Issue was authorized by the Directors of the Company to raise funds for the installa- 


tion of new machinery and completion of our cement mill No. 1, at Sandusky, Ohio, and the erection 


and equipment of the new mill (No. 2) in Washington, in order to take advantage of the tremendous 
demand for cement that is sweeping the country. 


The amount of the authorized issue is $1,000,000, of which $250,000 has been deposited in escrow 
with the Chicago Title & Trust Company for future development. The balance of $750,000 has been 
offered for Public Subscription, and at this date about $550,000 of the issue has been sold, the re- 
mainder being now offered subject to withdrawal without notice. 


To expedite the completion of our plants, the Directors have authorized the giving of a bonus in 
Fully Paid and Non-assessable Capital Stock of the Company, amounting to 25 per cent of each 
Bond Subscription, and inasmuch as this stock participates in all the profits of the Company, it is 
obvious that it will have a constantly increasing value. 


The Bonds constitute a First Mortgage on every , of the Company and can be seen by intending sub- 
asset now owned, or hereafter to be acquired, by | scribers at any time; or copies will be mailed free 
the Company, the present assets being as follows: | on request. 


Mill No. 1 at Sandusky, Ohio, to start grinding The location of Mill No. 1, on Sandusky Bay, 
March 15, 1911, capacity to be 2,000 barrels per | with water transportation to every point on the 
day, buildings, machinery and equipment, mill; Great Lakes from Buffalo to Chicago, gives the 
site, clay and lime lands, etc. Company an enormous advantage in supplying 
Mill No. 2 to be erected in Washington, capacity the important and growing cement markets of the 
2,000 barrels per day, buildings, machinery, | L@ke Cities. 
equipment and options on lime, clay and shale The situation in the West, where cement is 
deposits, mill site, etc. selling to-day for nearly $3 00 per barrel, or more 
Coal Mine, 508 acres, located near Amesville,| than twice the price obtained in Chicago, and 
Ohio, which has been successfully operated for | where there is at present little local source of 
many years and the output of which, up to 500 supply, makes this section particularly attrac- 
tons per day, is contracted for until 1911. tive. 


Our engineers report that there is enough coal to These facts, coupled with the control of our own 
keep the mine going, at 500 tons daily, for eighty , coal, which plays so important a part in cement 
years, at a profit sufficient to pay the entire bond | manufacture, places the Company in a position 
interest and redeem the principal. to meet any competition. 


The engineering work is in charge of R. J. Kel- The ample security back of these bonds, the 
logg, whose report on the condition of the San-' attractive rate of interest and the tremendous 
dusky Plant, dated Dec. 1st, 1910, together with increase in the demand for Portland Cement, 
reports of other Engineers and Chemists as to all makes these bonds, with the stock bonus, a most 
of the above properties, are on file at the offices desirable and unusual investment. 





Extracts from President’s Report 
December ist, 1910 


I have just completed an inspection of our new plant and equipment at Sandusky, Ohio, and 
am pleased to report that I find the construction and equipment to be progressing ver repedy towards 
completion, and was pleased to note on receipt of the engineering report of the Robt. - Hunt Co. 
that they found the work to have been carried out in a satisfactory and workmanlike manner from 
an engineering standpoint. 


I have made a list of what is necessary to complete this plant so as to start burning clinker, 
which includes all details of grinding machinery, unloading and installing, foundation work, electrical 
wiring, motors, elevating and conveying machinery, etc. 


I estimate the cost of these details, according to my list, at $65,000, but to be on the safe side 
I will say that for $75,000 the plant can be completed to a two-kiln clinker burning capacity, in 
accordance with the above details. 


You will be glad to know that the demand for ‘‘Red Triangle’’ cement has already started, and 
that we have received an offer from a responsible and experienced cement dealer for the Cleveland 
agency, together with their offer for 150,000 barrels of our cement for the year 1911. 


We have also received a second offer for 100,000 barrels of our product and in addition are nego- 
tiating with a third concern who propose to take our ENTIRE OUTPUT for 1911. 


As the remainder of the issue is limited, immediate inquiry 
is invited. Full maps, statements, &c., will be mailed on 
request and reservations made for January delivery if desired. 


ARTHUR S. FORD 





‘clock noon. 
twelve OC OCe KAVANAGH, Cashier. 


1410-1411 Great Northern Bidg., CHICAGO, ILL. 
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$1,250,000 
Calumet & South Chicago Railway Co. 


FIRST MORTGAGE REHABILITATION GOLD 5s 


Dated February 1, 1908 Due February 1, 1927 
Interest payable February 1 and August 1 


Outstanding $3,000,000 
Coupon bonds, in $1,000 denomination, may be registered as to principal or exchanged for fully registered bonds. Coupon and regis- 
tered bonds interchangeable. First Trust & Savings Bank, Chicago, Trustee. Callable, as a whole, at the option of the 
Company, at 105 and interest on any interest date before July 1, 1912, on thirty days’ notice. In case the property 
of the Company shall be purchased by the City of Chicago, and only in such case, the bonds may be 
called for payment at par and interest on any interest date before maturity. 











Security 
Secured by a first lien on all property of the Company now owned or hereafter acquired. Followed by 
$10,000,000 Capital Stock, all of which is deposited under the Chicago City and Connecting Railways Col- 
lateral Trust Mortgage. The property mortgaged is now valued under the City Franchise Ordinance at 
$8,000,000, this amount consisting of the original valuation of $5,000,000, plus the amount of these bonds 
now outstanding. 
Property 
The Company now owns 106 miles of track, in the south division of the City of Chicago. The property 
is operated by the Chicago City Railway Company in connection with its own lines, under an agreement 
whereby the Chicago City Railway Company receives one-quarter of the saving resulting from joint operation. 


The report for the first nine months of the present fiscal year shows net income equivalent to nearly 
two and three-quarters times the total interest charges. 


Application will be made to list these bonds on the Chicago Stock Exchange. 


Price 100 and Interest 


FURTHER PARTICULARS ON REQUEST 


White, Weld & Co. 


Members of the New York and Chicago Stock Exchanges 
5 Nassau Street The Rookery 


New York Chicago 





























MUNICIPAL BONDS 


We own and offer, subject to prior sale and advance in price 


$700,000 City of Seattle, Washington (A-B) W000 414s, 1930 yielding 4.20% 
150,000 Kansas City, Kansas (A-BC) 220220 44s, 1940 On application 
10,000 Bay City, Michigan School (B)_.........00...... sah ipacdeiradbisa~atisind 5s, 1928 - 4.30% 
60,000 Chippewa County, Michigan (C) Qo. 41s, 1925 On application 
16,000 Glen Ellyn, Illinois, School... eee eee 44s, Serial * 4.25% 
18,000 Richfield Township, Mich. (C) 220000000022 5s, 1935 sp 4.30% 
12,000 Blaine County, Idaho | 2222 5s, Serial + 4.50°% 
26,000 Marshall County, Minnesota 2.00000 5s, Serial a 4.50%, 
75,000 Coahoma County, Mississippi (C) _.......000020 eee 5s, 1940 1. 4.60% 
36,000 Birmingham, Alabama, Funding (C) _...........000200002. 5s, 1940 ™ 4.60% 
ee LL 5s, 1949 ee 4.65% 
65,000 Greensville County, Va. 22.2... ccc cecececeeeceeeeeceeeee ee 5s, 1943 as 4.75% 
20,000 Clarksdale, Mississippi, Water (C) 5s, 1927 s: 4.75% 
iOee Ft, See, Avmeees. Gower .. .................... 5s, 1294 " 4.75% 
23,000 Osage City, Kansas, Sewer (C) 2.002.020.0022 eccccceeeeeeeeeeeeee es 5s, 1930 ? 4.75% 
I, nena cee cpuctusencansoents oemsumauneanune 5s, 1935 4 4.90%, 
45,000 Liberty County, Texas, Drainage 5s, Serial = 5.00% 
SSS 6s, 1935 _ 5.40% 


(A) Legal New York Savings Banks. (B) Legal Maine Savings Banks. (C) Tax-exempt in State. 


We shall be pleased to send our complete list and detailed 
statements upon application 


THOMAS J. BOLGER COMPANY 


Union Trust Building, DETROIT 153 La Salle Street, CHICAGO | 
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$1,000,000 
ONTARIO POWER COMPANY 


OF NIAGARA FALLS 


First Mortgage 5% Gold Bonds 
Due February 1st 1943 


CALLABLE UP TO BUT NOT AFTER FEBRUARY 2d 1913 AT 110 AND INTEREST 


A Sinking Fund, sufficient to retire about half the issue before maturity, must buy bonds in the open market 
up to a limit of 110 and interest. 


Earnings for year ending June 30th 1910 


RIND 3.-.55.5 i cssiejplicserdenininianntansncembigsaiatpiaaiiatiiiinal $729,778 97 
| A Te eS 548 461 64 
First Mortgage Interest...................--...c.-c-cc-00- 256 099 40 
Output for years ending June 30th 
Ne eteciad Snnincisesdanaschamsescnmeiiy 31,692,400 Kilowatt Hours 
Pease achiev seicunsiniiagh 88 ,120 800 do 
Eo 171,902,100 do 
NORRIE Monartoer etaeowedbe A 289 ,993 ,300 do 


Output is now at rate of about 350,000,000 K.W.H. 
Net Earnings are now at rate of about $760,000 


Among consumers of power generated by this company are 


The Government of the Province of Ontario which purchases to resell to Toronto and a number of other 
cities within the Province, 


The Buffalo General Electric Company, 

The Rochester Railway & Light Company of the N. Y. Central RR. System, 

The Syracuse Lighting Company of the United Gas Improvement System, 

The Syracuse Rapid Transit Company, 

The Auburn Light, Heat & Power Company, 

The Lockport Light, Heat & Power Company, : 
The Erie RR. Company, &. 
The New York Central RR. Company, 7% 
The Buffalo & Lake Erie Traction Company, 

The International Power & Transmission Company, 
The Syracuse & South Bay Railway Company, 

The Niagara Gorge Railroad Company, 

The Ontario Distributing Company, a A 
The Lackawanna Steel Company, ’ 
The American Locomotive Works, 

The Canadian Calcium Carbide Company and other Traction, Lighting and Industrial Companies. 


lg}. 


The Legal Rights of the Company have been confirmed to it by the highest as well as the lower courts 
having jurisdiction. 

The Mortgage is well drawn to protect investors. 

The Bonded Debt is exceptionally smal . ge Fj 


The Cost of Operation is exceptionally low. 


The First Mortgage Bonds are well held in many cities by Savings Funds, Trust Companies, Banks, In- 
surance Companies, Trustees, etc., and are, in my judgment, one of the safest and most stable public service 
investments. 


ene | 


Price and the fullest information on application. 


FRANCIS RALSTON WELSH 


109-111 South Fourth Street 
PHILADELPHIA 
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New England Manufacturing Stocks 
as an Investment 








Stanley Rule and Level Company, New Britain, Conn......... $100.00 8% 


Par Value Per Cent. 
of Each Share Dividend Market Price Returned 0, 

ae Rate Today Market Price 
Original Cost Per Share Today Abou; 


$275.00 2.91% 


Pacific Mills, Lawrence, Meee... iii. cic... siesta. 1,000.00 14% 3,800.00 3.68% 
Bates Manufacturing Company, Lewiston, Maine................ 100.00 10% 270.00 3.70% 
Amoskeag Manufacturing Company, Manchester, N. H..... 100.00 12% 320.00 3.75% 


Landers, Frary & Clark, New Britain, Conn 


Yale & Towne Manufacturing Company, Stamford, Conn. 
New Bedford, Mass. (Pfd. Stk.)........ 
Androscoggin Mills, Lewiston; Maine... 
Shaw Stocking Company, Lowell, Mass............. 
Waltham Watch Company, Waltham, Mass. (Pfd. Stk.)_.. 
Lawton Mills, Plainfield, Conn.......000000020.. 
American Brass Company, Waterbury, Conn 
Lancaster Mills, Clinton, Mass.......0.000002..... 
American Hardware Corporation, New Britain, Conn.......... 
Gorham Manufacturing Co., Providence, R. I. (Pfd. Stk.).. 
Hood Rubber Co., East Watertown, Mass. (Pfd. Stk.)_..... 
Farr Alpaca Company, Holyoke, Mass............... 
Draper Company, Hopedale, Mass................ bas 
Uswoco Mills, Lawrence, Mass. (Guaranteed Pfd. Stk.) eer 


Dartmouth Mfg. Co., 


25.00 14% 
100.00 8% 
100.00 5% 
100.00 10% 
100.00 6% 
100.00 6% 
100.00 8% 
100.00 6% 
100.00 6% 
100.00 6% 
100.00 6% 
100.00 7% 
100.00 24% 
100.00 11% 
100.00 7% 


93.00 3.76% 
190.00 4.21% 
107.00 4.67% 
210.00 4.76% 
126.00 4.80% 
125.00 4.80% 
165.00 4.85% 
120.00 5.00% 
120.00 5.00% 
120.00 5.00% 
118.00 5.08% 
130.00 5.38% 
420.00 5.70% 
190.00 5.78% 
110.00 6.36% 





Hendee Mfg, Co. Springfield, Mass. (Convertible Pfd. Stk.) 





100.00 7% 110.00 6.36% 














HIS ADVERTISEMENT is written for the benefit of those who have no interest in 





speculative or high-finance securities, but who are interested in investing their money 





in established and honestly managed dividend-paying manufacturing companies right 





here in New England. 





New England stands for conservatism, sound morals 
and solid principles of doing business. 

Its wealth and prosperity are bound up in its successful 
and constantly expanding manufacturing industries. 

Stocks of these companies have proved and are to-day 
one of the safest and best opportunities for investing money , 
particularly for those who have had the foresight to buy 
them when they were originally issued. 

These stocks, when so purchased, return the holder not 
only six per cent and often more, but a portion of the 
increasing wealth and prosperity of this country through 
the rise in market value from year to year. 

The above table shows a few of New England’s best 
manufacturing stocks, the par value or original cost per 
share, annual dividend, and approximate present selling 
price and interest return. 

The great difficulty for the average investor is how to 
inform himself as to the best stocks to buy and where to 
buy them. 

I am a specialist in the best dividend-paying New Eng- 
land manufacturing stocks. The man or woman with one 
hundred dollars to invest has just as good a chance as the 
one with ten thousand. It makes no difference where you 
live, you can do business with me by mail to your entire 
satisfaction. 

From small beginnings six years ago, I have built up one 
of the largest businesses of selling by mail high-grade in- 
vestment securities to small investors. 





Two of the best New England Manufacturing Stocks to 
be bought to-day, in my judgment, are as follows: 


The Uswoco Mills, of Lawrence, Mass., 7% Guar- 
anteed Cumulative Preferred Stock. 

The Uswoco Mills are leased to the United States 
Worsted Company, one of the largest and most 
prospered textile manufacturing companies in 
New England. Present price $110 a share, to net 
6.36%. Send for Circular A. 


The Hendee Mfg. Co., of Springfield, Mass., 7% 
Convertible Preferred Stock. 

The Hendee Mfg. Co. are the makers of the well- 
known Indian Motocycle. This  old-established 
company shows remarkable earnings. The con- 
vertible feature of this stock is very valuable. Pres- 
ent price $110 a share, to net 6.36% Send for 
Circular B. 


These two stocks are tax-exempt in Maine, New Hamp- 
shire, Vermont, Massachusetts, Rhode Island and Con- 
necticut. 

For those whose funds are not available immediately, I 
will carry these stocks a reasonable length of time without 
expense. 


If you have $100, $1,000 or $10,000 to invest, call, 
write or telephone—Charter 2700 Hartford—at__my 








expense, at once. 





THOMAS C. PERKINS 


INCORPORATED 


CONNECTICUT MUTUAL BUILDING, - “ 


HARTFORD, CONN. 
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Tax-Day in New York State Jan. 9th 1911 


Under recently enacted legislation the following bonds can be made 
exempt from all further personal tax by payment of $5 per bond 


BUFFALO ROCHESTER & PITTSBURGH NEW YORK & HARLEM 
General 5s, 1937 First 314s, 2000 

ALBANY & SUSQUEHANNA WEST SHORE 
First 314s, 1946 ! First Guaranteed 4s, 2361 

LEHIGH VALLEY OF NEW YORK ROME WATERTOWN & OGDENSBURG 
First 4\4s, 1940 34s and 5s, 1922 

LONG ISLAND | LAKE SHORE & MICHIGAN SOUTHERN 
Refunding Guaranteed 4s, 1949 First 314s, 1997 

LONG ISLAND NEW YORK CHICAGO & ST. LOUIS 
Unified 4s, 1949 First 4s, 1937 

NEW YORK CENTRAL & HUDSON RIVER ULSTER & DELAWARE 
First 314s, 1997 Refunding 4s, 1952 

EQUITABLE GAS LIGHT CO. OF N. Y. THIRD AVE. RR. CO. (NEW YORK) 
Consol. 5s, 1932 First 5s, 1937 

NEW YORK & EAST RIVER GAS CO. SYRACUSE LIGHTING CO. 
First 5s, 1944 First 5s, 1951 


Information as to method of procedure to make above bonds free of 
tax, together with offerings thereof and full details of the security 
for each issue, will be furnished on request 


PLYMPTON, GARDINER & CO. 


BANKERS 
27 William St.. NEW YORK 232 La Salle St... CHICAGO 


54 Old Broad St., LONDON, E. C. 
Members New York and Chicago Stock Exchanges. 











We own and Offer the following Bonds for January Investment 


STATE OF NEW YORK 


Highway Improvement 4% Gold Bonds, due March {st, 1958. 
PRICE TO YIELD ABOUT 3.77%. 


UNITED NEW JERSEY RAILROAD & CANAL CO. 


General Mortgage 4°%, Gold Bonds, due September Ist, 1929. 
PRICE TO YIELD ABOUT 3.85%. 


NEW YORK & LONG BRANCH RAILROAD CO. 


General Mortgage 4°% Geld Bonds, due September Ist, 1941. 
. PRICE TO YIELD ABOUT 3.95%. 


GREAT NORTHERN RAILWAY COMPANY 


The St. Paul Minneapolis & Manitoba Ry. Co. 
Consolidated Mortgage 4% Gold Bonds, due July Ist, 1933. 
PRICE TO YIELD ABOUT 4.03%. 


WISCONSIN CENTRAL RAILWAY COMPANY 


Superior & Duluth Division & Terminal 
First Mortgage 4°% Gold Bonds, due May Ist, 1936. . 
PRICE TO YIELD ABOUT 4.43%. 


Clark, Dodge & Co. 


Bankers 
51 WALL STREET, NEW YORK 
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Facts from a Report of the 


Comptroller of the Currency of the U. S. Treasury Department 


The Wall Street Journal in its issue of Saturday, December 3rd, 1910, quotes some figures compiled by the 
Comptroller of the Currency dealing with the investments held by all reporting banking institutions of the 
United States on June 30th, 1910, and compares these holdings with those of the same banks in 1909. 

The report embraces national, State, savings, private banks and trust companies, and shows 
that on June 30th, 1910, these institutions held State, county and municipal bonds to the amount of $1,044,- 
000,000, a decrease of $46,739,778, or about 4.7% less than in 1909. Of railroad bonds these banks held on 
June 30th, 1910, $1,455,100,000, a decrease of $106,060,520, or approximately 7% as compared with 1909. 








On the other hand, said banks held on June 30th, 1910, public service corporation bonds amounting to 
$492 900,000, an increase of $23,017,667 over those of 1909, the increase being about 5%. 





These figures furnish unmistakable evidence of the growth in popularity of public service corporation bonds 
with national banks and other banking institutions throughout the United States. Not only are such bonds 
popular among the best informed bankers of the country, but it is now generally understood by discriminating 
investors of all classes that public service corporations furnishing gas, electric railway and electric light service 
which are essentials of modern life enjoy greater stability in earnings than do either railroad or industrial cor- 
porations, and their bonds, if carefully selected, afford a most satisfactory medium for investment. 


We are specialists in this class of bonds, and as we are not simply bond merchants but own and operate 
companies, we can offer a carefully selected list of public service corporation bonds to yield a higher return 
than those usually offered to investors. 


The Companies whose bonds we offer are operated by experts connected with our 
organization, thus insuring efficient and economical management. 


We offer the following bonds of this class with our highest recommendation: 


United Gas & Electric Company of New Jersey 


First Collateral 5% Bonds, due January 1, 1922; price: par and interest, netting 5°. 


(Netgearnings accruing from subsidiary companies 6 times bond interest and increased 34% last year.) 


Colorado Springs Light, Heat & Power Company 
First and Refunding 5% Bonds, due August 1, 1920; price: 9414 and interest, netting 5.75%. 


(Net earnings over twice bond interest, and increased over 12°, last year.) 


Elmira Water, Light & R. R. Company 
First Consolidated 5% Bonds, due September 1, 1956; price: 95 and interest, netting 5.30%. 


(Net;earnings applicable to interest on these bonds over twice said interest and increased over 15% last year.) 


Citizens Gas & Fuel Company of Terre Haute, Ind. 
First and Refunding 5% Bonds, due January 1, 1960; price: 9614 and interest, netting 5.25%. 


(Net earnings nearly 214 times bond interest, and increased over 17% last year.) 


Leavenworth Light, Heat & Power Company 
First Mortgage 5s, due September 1, 1923; price: 96 and interest, netting 5.40%. 


(Net earnings practically 3 times bond interest and increased 22% last year.) 





Special circulars matled upon request 





BERTRON, GRISCOM & JENKS 


40 Wall Street Land Title Building 
NEW YORK PHILADELPHIA 
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BONDS FOR INVESTMENT 


$800,000 
200,000 
90,000 
30,000 
60,000 
80,000 
85,000 
150,000 
100,000 


300,000 
50,000 
100,000 
30,000 
30,000 
30,000 
250,000 
30,000 
30,000 


75,000 

75,000 
100,000 
200,000 
100,000 
150,000 
150,000 
200,000 

75,000 
200,000 


We own at all times an extensive list of conservative bonds 
yielding as high a return as is consistent with safety of 
principal. We invite correspondence and shall be glad to 
furnish detailed information in regard to the following, 
or over two hundred other issues of bonds for investment. 


Municipal Bonds 


Yielding About 





Buffalo, New York, Water 4s (Tax Exempt in New York).......................... Silesia 3.90% 
Cleveland, Ohio, River and Harbor 4s (Tax Exempt in Ohio)........................-.-.-- 3-96% 
Hamilton County, New York (Tax Exempt in New York).......2.22202.222.2-222.2---------- 4.15% 
Dunmore, Pennsylvania, Improvement 44%s (Tax Free in Pennsylvania)........ 4.25% 
Dunmore, Pennsylvania, School District 5s (Tax Free in Pennsylvania)............ 4.30% 
West Hoboken, New Jersey, School 434s (Tax Exempt in New Jersey)............ 4.35% 
Rutherford, New Jersey, School 44%s (Tax Exempt in New Jersey).................... 4.38% 
DROMOEND; < Viregitnite,, TUNOUD Sn sceccescenesm enn pneeesvereeseineirenencen salient 4.45% 
Fok Dad, ‘Tetes, Tee Ti Gh a a ea 5.00% 
Railroad Bonds 
Chastiimo Biiiwarkoow te Tt. Piveil Gm Gece ans oc cencesceeteesomensmmneernnens 4.02% 
Manhattan Railway Consolidated 4s (Tax Exempt in New York).......................- 4.05% 
Chicago Rock Island & Pacific Gomeral 4g nnn. naan sos ccc ecsnceecenensreneseeees 4.10% 
Chicago St. Paul Minneapolis & Omaha Consolidated 6s._.............-..---.------..------- 4.13% 
eeeneenen as I eee oe eins 4.22% 
Atchison Topeka & Santa Fe Eastern Oklahoma First 48__.........0..2..-....-.-.-------- 4.25% 
oemieetan® een Trae. Sr eet ensns 4.25% 
Corman Tieet  Tidewe Te ek i chi ict etersie 4.30% 
Northern Pacific—Great Northern Joint Burlington 48... 2.2-.222.2--2---ee-eeeeeee 4.55% 
Corporation Bonds 
Rochester Railway & Light Consolidated 5s (Tax Exempt in New York).......... 4.90% 
Detroit Edison First 5s.................... EWE LE TENSE OM SDS PRO OE 4.95% 
Utica Gas & Electric Refunding 5s (Tax Exempt in New York)...........-.......... 4.95% 
ee nS | See ee eee eee SS 4.95% 
Portland Gas & Coke First and Refunding 5s................-.......--..-.---e---cceeeeeeeeeeeeeeeees 5.05% 
Los Angeles Gas & Electric First and Refunding 5s......2222222.22.22.2.eeeeeneeeceeeee ee 5.10% 
Pacific Coast Power First 5s...........0.......- ma canpenniplbinieiinanatantaaecedine 5.13% 
Pacific Telephone & Telegraph First and Collateral 5s......00000200000000000.............. §-20% 
Southern Bell Telephone & Telegraph First 59..2..0.2.22...2...2...-c-ccecceceeeceenceseeeeees 5-20% 
Sierra & San Francisco Power First 5s.............. a p DEE Phase 5,30% 





N. W. HARRIS & COMPANY 


N. W. HARRIS & COMPANY 
35 Federal Street 


BANKERS 
Pine Street, Corner William, NEW YORK 


HARRIS TRUST & SAVINGS BANK 
Bond Department 


BOSTON CHICAGO 
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PORTER, FISHBACK & CO. 


BANKERS 
Commercial National Bank Building 


115 Adams Street 
CHICAGO 


respectfully recommend to the investing public their offerings 
of First Mortgage Bonds on: 


Steam and Electric Railroads, 
Public Utilities, 


Developed Irrigation and Timber Properties. 


These issues will be found to mature in serial payments 
running from 3 to not more than 20 years, and we are thus 
enabled to offer bonds falling due to suit the convenience of 
purchasers. 


The interest rates on these bonds are suited to the times 
and will be found to net the investor considerably above 
5, and in some cases above 6, per cent. 


For illustration, we call attention to the unsold portion, 
$50,000 par value, of the First Mortgage 6% Gold Bonds of the 


HARLINGEN LAND & WATER CO. 


of Harlingen, Texas 


The security behind these bonds will be found to be now 
about 8 to 1, in addition to which the payment of the prin- 
cipal and interest of each bond is personally guaranteed by 
Mr. Lon C. Hill, the principal stockholder of the Harlingen 
Land & Water Company. 


Bonds of this kind, based on the natural resources of the 
country and payable serially—under our serial payment plan— 
will be found to appreciate in value as time goes on, from 
the fact that, while the bonded debt decreases, the value of 
the security increases. 


Correspondence is invited regarding specific offerings for 
any of the classes of securities above mentioned. 


We are in the market for first-class issues based on un- 
questioned security, derived from natural resources, and will 
take up the question of the purchase of bond issues of this 
kind with customers, in person or by letter. 


Telegraphic orders for bonds may be sent at our expense. 
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CLEARING-HOUSE RETURNS. 
The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all clearing houses of the United States for week endin 


to-day have been $2,555,898,417, against $3,051,685,169 last week an 
$3,145,196,660 the corresponding week last year. 





























Clearings—Returns by Telegraph. 1910. 1909. Per 

Week ending Dec. 31. Cent. 
SUG EE LAdadedcthtieseaoas ue _..--| $1,148,422,662 | $1,980,440,417 | —42.0 
a ie tak ncaa sia sas dalaias eer akin 101,184,226 146,738,364 | —31.0 
PD Ghinccanmcn ddhinucakaed 104,505,471 146,622,036 | —28.7 
Asean 5s shail ms decdacteei bee aioe dtl 25,025,105 26,726,010 —6.4 
ba in es int G linkin bk pa deeonns 187,078,831 225,970,324 | —17.2 
ius ad armtasarten Sc abpaloaeal 54,508,744 61,544,682 | —11.3 
THOU GRIN nnn enue cnn ew ache 16,084,087 16,649,953 —3.4 
Seven cities, 5 days................ $1,636,809,126 | $2,604,691,786 | —37.2 
Other cities, 5 days_.___-_. Bee 422,814,973 481,810,156 | —12.2 
Total all cities, 5 days__.....-.-.-- $2,059,624,099 | $3,086,501,942 | —33.3 
All cities, 1 day.....-.-- oe a eee naa 496,274,318 | 58,694,718 | +74.6 
__ Total all cities for week. ----...-.--- $2,555,898,417 | $3,145,196,660 ' —18.7 





The full details for the weck covered by the above will be given next Sat- 
urday. We cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as e go ,to press Friday night. 
































We present below detailed figures for the week ending with Saturday, 

noon, December 24, for four years. 
2 Week ending December 24. 
Clearings at— 
Inc. or 
1910. | 1909. Dec. 1908. 1907. 
3 $ % $ $ 
New Vow......«< 1,722,319,410/1,808,310,000| —4.8)1,838,256,657| 983,675,645 
Philadelphia -..-| 143,911,977) 136,406,199; +5.5|) 107,004,420 95,681,633 
Pittsburgh - ----- 52,238,467 48,880,419} +6.9 38,018,253 41,859,967 
Baltimore ------ 32,036,047 26,893,185) +19.2 18,410,146 18,909,298 
I cine tents ive 9,142,773) 9,423,618} —3.0 7,758,661 5,653,438 
Albany.......-- 5,656,784) 4,599,330) +23.0 5,132,502 3,669,543 
Washington ---- 7,504,328) 6,693,440) +12.1 5,380,182 3,774,902 
Rochester -.-... 3,608,178) 3,046,850) +18.4! 2,781,359 2,420,024 
Scranton _..---- 2,666,960) 2,412,960) +10.5 2,277,658 1,905,667 
Syracuse -...--.- 2,072,139) 1,841,981) +12.5 1,550,622 1,584,229 
_ - 1,425,428) 1,397,839} +2.0 1,140,294 1,146,926 
Wilmington _- - -- 1,528,230) 1,344,779) +13.7 970,262 1,030,554 
Wilkes-Barre -_-- 1,474,960) 1,377,221) +7.0 1,261,673 1,026,158 
Wheeling ....-- 1,893,320) 1,430,328) +32.4| 1,416,771 1,029,769 
Harrisburg ----- 1,231,371 1,058,939) +16.3) 937,934 (76,835 
. sean 1,718,476) 1,542,175; +11.4; iY Po 
bf. Lee 979,178) 787,700) + 24.3) 644,035) 617,936 
Ra hes ie 812,336) 836,641; —2.9) 581,882! 519,098 
Binghamton ---- 486,600 398,300) + 22.2 499,700) 323,300 
Greensburg -- --- 496,806) 480,093; +3.5 510,653 | 462,540 
Chester ........ 561,661) 452,222) +24.2 381,596) 413,280 
SN ok cwcews 500,870) 409,146} +22.7 342,606} 366,725 
Freakin ....-.-. 275,000) 250,000) +10.0 235,570) 185,947 
| | 
Total Middle-. 1,994,541,299 2,060,273,365) —3.2)2,036,612,939 1,166,633,414 
| | 

ae 158,674,547| 149,704,252; +6.0) 126,564,605) 98,333,157 
Providence .--__- 7,592,800) 7,821,400! —2.9 6,365,800) 5,253,300 
Hartford ....... 4,300,486) 3,460,389) +24.3 2,794,909) 2,344,859 
New Haven_-_.-- 2,944,537) 2,704,102) +8.9) 1,826,047! 1,660,159 
Springfield _--_- 2,064,393 1,900,000! +8.6) 1,472,719] 1,820,514 
Portland ....... 1,701,795| 1,508,178 +12.8} 1,334,501} 1,464,748 
Worcester ------ 2,094,584! 1,625,604) +28.8 1,378,834 1,207,280 
Fall River------ 1,073,005) 1,159,580}; —7.5 899,447 829,663 
New Bedford --- 1,203,289) 1,015,623} +18.5 697,464 709,953 
Re 503,277 428,295| +17.5 392,082 399,959 
Holyoke. ....-..-. 509,864 481,829} +5.8 398,108) 415,854 

Total New Eng. 182,662,577) 171,809,252' +6.3 144,124,516! 114,439,446 








Note,—For Canadian Clearings see ‘Commercial and Miscellaneous News." 

































































Week ending December 24. 
Clearings at— 
| Inc. or 
1910. 1909. Dec. 1908. 1907. 
$ $ % $ $ 
ol 272,327,895) 235,159,485) -+15.8) 215,980,875| 162,579,748 
Cincinnati -.---- 26,026,900 25,217,400} +3.2 21,282,800 17,758,550 
Cleveland ....-.- 19,659,182 18,814,840 +6.8 11,881,731 12,798,954 
Detroit......... 18,303,813 13,780,873| +32.8 12,109,590 10,333,931 
Milwaukee. --.-- 13,583,818) 9,934,519} +36.7 9,467,103 9,037,530 
Indianapolis - --- 9,682,540) 7,284,420; +32.9 6,619,774 4,660,272 
Columbus ------ 6,714,100} 6,732,100| —0.3 5,589,900 3,799,700 
rte tree a 4,898,432) 5,168,417} —5.2 4,781,895 3,979,567 
BE ti todiate bam a 3,561,496 2,557,613) +39.3 2,309,994 1,749,981 
Grand Rapids- -- 2,484,517 2,086,807; +19.1 1,829,455 1,592,147 
TUE ahoseses 2,138,704) 2,248,804; —4.9 1,829,213 1,488,927 
Evansville _..-- 2,734,282 2,191,804) +24.8 1,895,457 1,007,622 
Kalamazoo _---- 1,504,762 1,391,760' +8.1 1,121,194 705,428 
Springfield, Ill -- 1,117,873 1,162,066; —3.8 987,582 787,171 
Fort Wayne _--- 888,396 791,416} +12.3 533,848 506,161 
Youngstown --_-_- 1,122,898 1,170,962; —4.1 963,016 525,579 
Lexington ---.--- 1,119,545 865,486 +29.3) 538,118 546,545 
7? ea 1,258,900 1,096,900 +5.6 50,000 417,000 
Rockford -..--- 938,487 91,520) +18.6 700,809 627,112 
ee 1,122,869 884,296) + 26.9 626,507 468,957 
Bloomington - - -- 560,000 462,856) + 20.9 375,702 343,715 
lS 553,874 580,647; —4.6 434,592 344,389 
uth Bend ----- 486,437 410,667) +18.4 341,329 235,590 
~ "nefield, O_-- 533,760 461,278) +15.7 428,430 311,430 
Lecatur. ......- 502,465 466,772; +7.6 336,105 234,509 
Mansfield ----.-- 435,581 427,487; +1.9 367,303 204,505 
Jackson _._-.--- 405,000 368,199) +-10.0 225,000 182,145 
Danville-------- 404,479 363,915) +11.1 283,941 228,061 
Jacksonville, Ill_ 316,433 326,122} —3.0 286,174 184,333 
RMR in ssp dnns- 419,944 307,391} +36.6 238.267 240,000 
Ann Arbor------ 174,000 45, +20.0 141,013 101,722 
_. | =e 37,056 19,031) +94.7 16,902 14,973 
a 622,404 Se See... cw cncccl || ceaeken 
0 eee .......|Not included jin total 
Tot. Mid.West.| 396,640,842; 343,820,059) +15.4| 305,173,619) 237,996,254 
San Francisco- -- 43,008,190 37,398,991) +15.0 29,383,431 23,420,543 
Los Angeles- - - -- 16,036,307 11,735,806} +36.6 9,277,560 6,066,752 
Seattle .......- 10,123,749 10,342,077; —2.1 8,541,183 6,029,499 
I ar canis snk. 4,480,876 4,150,000; +8.0 2,920,255 2,137,339 
Salt Lake City - - - 7,421,305 6,074,941} +22.2 5,756,492 2,539,658 
reruns ....... 9,000,000) 7,400,000) + 21.6 5,318,869 3,661,790 
| ea 4,520,829 5,352,598) —15.6 4,224,788 4,084,605 
Oakiand........ 3,453,082 1,669,948/ + 106.8 1,655,193 1,073,461 
a 1,175,025 962,336) +22.1 1,032,913 3,606 
Sacramento--.- -- 1,443,037 1,150,510) +25.5 1,092,382 625,622 
San Diego------ 1,200,000 910,000; +31.9 en 1} keeneee 
iy 50,000 740,181} +14.9 pS | ere 
Stockton __--- 684,450 615,838} +11.1 503,829 286,302 
San Jose_._..--- 508,746 439,329} +15.8 342,257 250,000 
North Yakima -- 464,928 420,000; +10.7 Oe a 
BI utes hea 168,000 240,000; —30.0 235,025 174,378 
Pasadena. --.---- 600,000 *  £§i > aa errr. Bere e 
Total Pacific__| 105,138,524 90,102,555) +16.7 71,822,980 50,943,555 
Kansas City ---- 53,283,796 43,865,875) +21.5| 36,218,592 25,156,561 
Minneapolis. - --- 22,330,726 24,262,469; —8. 15,384,492 19,930,233 
| SRN 15,002,506 11,763,406) + 27.5 10,924,768 8,679,227 
=. Ree 10,413,196 9,045,551) +15.1 7,897,578 ,617 
RRR. 9,459,140 8,269,607 14.3 7,690,738 6,530,241 
St. Joseph------ 7,000,000 6,697,308, +4.5 4,470,043 3,107,585 
ee 3,734,396 5,t0G0Le “Uhl 8 saaseaul  — séeauun 
Des Moines- ---- 3,826,882 3,001,631; +27.5 2,577,763 2,100,390 
Sioux City...--- 2,446,370 2,426,236; +0.8 2,016,704 1,587,399 
. eae 3,429,626) 2,971,136; +15.4 1,771,833 13,004 
Eiéneoin .......- 1,650,752 1,222,044) +35.0 1,469,331 948,279 
=a 2,160,107) 1,417,048, +52.4 1,312,062 916,258 
Davenport- -- --- 1,663,453) 1,212,2'0| +37.2 852,168. 782,831 
ME cd dueacn ca 912,432) 1,133,666} —19.5 758,882, 539,594 
Cedar Rapids--- 1,231,590) 954,100| +29.1 3 } 545,221 
Sioux Falls ----- 1,000,000 895,000) +11.7 460, 450,000 
PROMS » 4-2 745,012 691,822 +7.7 611,130 500,808 
Colorado Springs 562,430 502,658; +11.9 560,058) 600,000 
Fremont -_..---- 307,755 325,751, +5.5 $85,594 271,413 
WeReeeee <6... 1,012,280 ee ee” teocceeat < . waaee'en 
Hastings ------- 182,225|Not included jin total | 
Tot. oth.West_| 142,172,449 126,694,749) +12.2 96,061,756 83,175,310 
G6: (SOS. <n 76,833,649, 65,103,243) +18.0 58,278,520 49,594,030 
New Orleans- --- 25,346,419 21,537,663) +17.8 16,211,000; 21,543,903 
Louisville ....-- 13,106,201 13,650,641; —4.0) 12,112,798) 7,622,359 
Houston -_------ | 13,230,411! 12,000,000) +10.3) 13,042,692) 8,168,417 
Galveston ..-.-- | 9,725,000) 6,950,500) +39.9) 6,149,000) 6, ,000 
Richmond -----} 7,633,628) 7,174,167; +-6.4! 5,782,286) 5,120,478 
Memphis ....-.-.-/| 9,951,611) 5,958,236) +67.0) 5,314,997) 4,704,251 
EE iadkicoes 16,087,510) 11,961,194) +34.5 4,370,440) 3,909,796 
Fort Worth----- | 8,014,571} 6,339,023 | + 26.4! 5,132,559) 3,421,206 
Savannah --..--- 8,883,556) 5,181,236) +71.4) 3,654,732 4,410,279 
Nashville ...-.-- 4,000,000) 3,710,520) +7.8) 2,266,578) 3,358,828 
ES | 4,039,072 3,455,553; + 16.9) 2,784,571) 1,991,997 
Birmingham ---- 2,900,000! 2,350,000; + 23.4 2,176,113) 1,676,536 
Augusta _.....--. 4,395,350) 2,862,088) +53.6) 1,394,098) 1,662,837 
Jacksonville ___-_)| 2,983,343) 1,996,045) +49.4 1,477,287 1,095,793 
Little Rock. --.-- 2,301,424; 1,603,234) + 43.5) 1,483,546 1,217,423 
Chattanooga —---| 2,300,000} 1,907,337} + 20.6} 1,653,955 1,038,952 
Knoxville ....-.-| 1,640,994) 1,534,361 +6.9) 1,343,981 1,343,905 
Charleston -—----| 2,211,831) 1,878,887} +18.2 1,631,664!) 1,250,000 
DD nt dks 1,898,897 1,375,987, +38.0) 937,509 1,352,024 
Oklahoma ----.-- 2,250,000 2,075,000 +8.4| 1,376,803 561,517 
BE &. fn a nano es 5,692,280 1,850,283) + 207.7| 937,821 633,379 
Austin o.... 5.5 | 2,043,676) 706,305) +- 189.3) 573,315 550,000 
Beaumont .-.-.-- 650,000) 616,612; +5.4| 525,000 275,000 
Vicksburg -._.-- 413,550) 344,383) + 20.1) 416,294 458,417 
Wilmington,N.C. 796,505) 627,576) + 26.9) 333,998 264,306 
Jackson ......-- 700,000) 568,000} +23.2! 392,000; .....-- 
Meridian ....-.-- | 500,000) 465,220) 7.01 ac3osses|  acenece 
Total isabel 230,529,478) 185,784,294| +24.1} 151,753,557! 133,225,633 
| a } 
Total all__..-- 3,051,685, 169 | 2,978, 483,274) + 2.5|2,805,549,367 1,786,413,612 











Outside N. ¥ __|1,329,365,759|1,170,173,274) +13.6| 967,292,710: 802,737,967 
Note.—Christmas Holiday in 1909, 1908 and 1907. 
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CHRONICLE INDEX. 

The index to Volume 91 of the “Chronicle’’—which 
volume ends with the current issue—will be sent to 
our subscribers with the number for Saturday, Jan. 14. 
Owing to the increased size of the volume, it is no 
longer possible to include the Supplements in binding 
the same. These latter will therefore be bound sepa- 
rately in six months’ or yearly volumes, as may be 
desired. 








THE FINANCIAL SITUATION. 

Are railroad managers doing their duty towards 
their security holders? The question seems a pertinent 
one, in view of the readiness with which they accede 
to demands for increased wages. All through the 
calendar year 1910 there have been nothing but wage 
increases, week after week, and month after month. 
Most of these advances it was impossible to resist and 
the high cost of living also appeared to afford warrant 
for them. But in view of the conditions which have 
developed, is it not time that a halt should be called? 
Obviously wage increases cannot be continued in- 
definitely . 

Many times through the year the managers have been 
heid up by threats of a strike. The present month the 
Brotherhood of Locomotive Engineers, which has the 
reputation of being a most conservative body, had 
recourse to the same device, and last Saturday the 
threat proved effective. According to the newspapers 
the engineers demanded an increase of 17%. The 
managers declared the very best they could do was 
to grant an advance of 944%. They ought to have 
told the truth and said that having due regard for the 
interests of the security holders, they could afford to 
add not even a farthing. But 944% did not suit the 
engineers, so they threw a bluff and insisted they must 
have the full 17% demanded. With his usual facility, 
Labor Commissioner, Charles P. Neill, intervened and 
the newspaper men heard from him what a difficult 
time he was having, since neither side evinced a 
disposition to yield. All of a sudden, however, the 
usual compromise proposition was brought up and the 
engineers agreed to accept an increase of 10 1-3%. 
The papers say this will give an average addition of 
$192 per annum to every engineer concerned and that 
the total addition on the Western roads involved will 
reach $3,899,000. 

In numerous cases the raise is considerably more 
than 10%. For instance, in the case of engineers on 
Mallet engines the old scale was $5 40 for a ten-hour 
day. The Brotherhood had the temerity to ask $7 00 
and $8 00. They get $6 15 and $6 40. For engineers 
in the transfer service the former wages were $4 00 per 
day; now the pay is to be $4 50. 

But this is not all. The Western roads have been 
going through a similar course of proceeding at the 
hands of the Brotherhood of Railroad Trainmen and 
the Order of Railway Conductors, who also asked for 
higher pay. Here an agreement has been reached 
granting a flat increase in wages of 10%. This, we 
are told in the news dispatches, will mean an added 
expense of $5,000,000 a year to the railroads. 

Can the Western managers justify these increases? 
Can they justify any increase at all at this juncture? 
The state of general business certainly does not 
warrant any larger outlays, seeing that trade is 





declining. Consequently, no new revenue can be 
looked for from an increase in business. Nor can 
it be claimed there is anything in the condition 
or the prospects of the roads themselves that would 
justify any further additions to operating cost. 
Nothing has been more conspicuous in recent months 
than the frightful way in which railroad net reve- 
nues have been shrinking. Nor is the attitude of 
the Inter-State Commerce Commission such as to 
furnish a plausible excuse for new additions to operat- 
ing cost. Shippers are fighting the proposed advances 
in rates—which is the only way in which compensation 
could be found for the higher operating cost—tooth 
and nail. What the Commission will eventually do is 
in doubt. But suppose some moderate advance is 
eventually granted, this at the most will cover only 
a small fraction of the additions to expenses repre- 
sented by the advances’ in 
made. 

Control of rate increases is now absolutely in the 
hands of the Commission and the Commission by its 
conduct during the last six months has made it plain 
that it will not consent to let any advances go into 
effect until after prolonged investigation and argument. 
It has the power to hold up every advance that may 
be proposed for a period altogether of ten months. 
It is so overwhelmed with work that these ten months 
will be necessary if each advance is to be investigated. 
Therefore, the possibility of getting higher rates, 
except on the applications already made, is put off 
far into the future. On the other hand, the advances 
in wages now consented to will go into immediate 
effect. 

The whole sum and substance of the matter, there- 
fore, is that railroad managers are consenting to large 
further increases in their monthly and yearly expenses 
without any immediate chance of being able to offset 
the same. Is that right? Is that in accordance with 
a proper conception of their duties and responsiblities? 
Remember that it has been estimated that the various 
advances in wages made through the calendar year 
1910, prior to these latest ones, will swell the expense 
accounts of the railroads system of the United States 
by $100,000,000 to $150,000,000 per year. No way 
has as yet been pointed out of meeting this additional 
expense except by higher freight charges, and resort 
to that expedient we have seen is practically un- 
available. 

Why, therefore, blindly continue in a course which 
must lead to inevitable destruction? We know that 
carriers would avoid the inconvenience to the public 
which must result from a strike, but it seems to us the 
proper course for railroad managers hereafter to 
pursue when they are confronted by a body of em- 
ployees demanding higher pay is to ask these em- 
ployees first to find the means to meet the expense. 
Confronted with such an alternative,these employees 
might then themselves appeal to the Commission and 
ask the latter’s consent to higher rates. Such an 
appeal might prove a great deal more effective than if 
the managers made it. At all events, the matter 
ought to be put up to the employees themselves, 
and if then they choose to strike let them take the 
responsibility and let the public know where the blame 
belongs. The cost of living is now declining, and this 
is no time for granting gratuities. 





wages already 
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In his forthcoming report, State Comptroller Clark 
Williams—who goes out of office with the close of the 
year—discusses suggestively the new inheritance-tax 
law. He shows that the State cannot expect the in- 


crease in revenue counted upon. The tax is so easy to 
evade. Thus there is a new ground of objection to it. 
Avoidance is possible by a mere change of domicile. 
A New York citizen who to transfer his 
estate unimpaired can remove from the reach of this 
tax all his property situated outside by moving his 
legal residence. And the city business man has his 


chooses 


choice of two States conveniently near; if he wishes 
to protect his New York property also, says Mr. 
Williams, ‘he has but to organize a corporation in 
another State and transfer his property to it in pay- 
ment for its stock.” 

This country has gone far on the very questionable 
and dangerous path of using taxation for purposes 
beyond revenue and even inconsistent with revenue. 
But when the State, through a graded tax, seeks to 
take 10%, 15%, 20%, and on amounts above $1,- 
000,000 even 25%, of the bequest, it is time to call a 
halt. A sure result, which has already begun to 
show itself, is to expel capital, and this country, which 
still needs capital for development, cannot afford 
to threaten, it. Expedients to ‘reach’ everything 
and everybody, resident and non-resident, will cer- 
tainly make all American securities less desirable in 
foreign eves. 

The situation is greatly aggravated where the 
Empire State alone embarks upon such a course, for 
the inevitable effect will be that other States will gain 
capital at its expense. 

This latest tax schedule was enacted hastily, with- 
out thought. Governor Dix is a business man, not a 
politician in the usual sense. He may be expected to 
judge business subjects rationally. This of 
many subjects which deserve a cool and sane review- 


is one 


ing. 

A special news dispatch to the ‘Times’ tells us that 
passengers awaiting incoming or outgoing trains in 
the Union Station of the Pennsylvania road in Pitts- 
burgh are hereafter to be entertained into forgetfulness 
of delay by moving picture shows. The films are to 
be changed daily, and a strict censorship will exclude 
everything objectionable. Utility is to be consid- 
ered, also, for instead of being given by a voice bawl- 
ing through a megaphone, the train announcements 
will be projected upon the picture field. 

Supposing this story correct, it gives another ex- 
ample of progressiveness and of a desire to court public 
favor. What Tennyson called “the many-headed 
beast”? keeps a growl always ready, and is just as 
unanimous in demanding more and more done for it 
as in complaining against even the smallest increase 
in rates. When the Long Island road abandoned, 
because no longer profitable to it in any sense, a ferry 
which it had maintained for some years between Wall 
Street and Long Island City, there was a complaint 
which was rather faintly echoed when the annex boat 
between Brooklyn and Jersey City was recently dis- 
continued, for the same reason. The complaint 
seemed to hold that if a particular convenience had 
once been established, it could not be withdrawn for 
any reason; and if the argument set up were pushed 
to the extreme it would declare that if some patrons 


(just how few was not stated) only wanted a train at 
any particular hour and minute, it must be found 
ready. For do not railroads exist “for the public,” 
and are they not to “serve’’? 

Nobody denies the abstract proposition; how far 
it can be carried into practice (without bankrupting the 
road, for instance) is still to be definitely determined. 
Meanwhile, it is timely to note that the railroads really 
desire and strive to-please. 

Existence of such a body as an Art Commission, 
notwithstanding the very word “commissions” be- 
gins to put the careful citizen upon inquiry, is amply 
justifiable, and even necessary, in such a city as this, 
provided the “‘Art”’ is genuinely in the men composing 
it, and provided their feeling for beauty is qualified 
and guided by sound business and good sense. There 
is need of some power to preserve the city from archi- 
tectural and monumental horrors, and from such mon- 
strous crudity as caused a park commissioner, many 
years now past, to set himself at cutting away trees 
in Central Park so as to open what he called ‘“‘vistas,’”’ 
which were views of elevated structures and other eity 
characteristics that had been cleverly screened from 
sight by the landscape gardeners who created the 
park out of a rocky waste. 

The minutes of the Art Commission for 1908 and 
its reports for that year and 1909 indicate that 
the members possess activity, public spirit and some 
genuine art sense and common-sense. Their report 
for 1909 is illustrated, not with pictures of what might 
be, but of what is, accompanied by brief comment. 
Some very good monumental works are misplaced, 
not having good backgrounds and being in a huddle 
of traffic. Conspicuous examples arethe Washington, 
Lincoln and Greeley statues; also that of Nathan Hale. 
Examples of good background and surroundings are 
the Soldiers’ and Sailors’ monument and several ani- 
mal figures in the parks. 

Some examples of hideousness are almost depressing 
to artistic hopes. The Brooklyn Heights Association, 
mentioned in the ‘‘Chronicle” at the time of its found- 
ing a year or more ago, shows us particularly the 
Brooklyn approach to the first bridge, as a shocking 
example. The structures at that place are really as 
unsightly and as little related to anything beyond 
unrelieved ugly utility as are the pig-sty and woodshed 
extension of a rural farmhouse. One bridge over the 
Seine and the Westminster Bridge in London are shown 
as examples of what might be. The association de- 
sires the city to acquire several strips of private prop- 
erty in that neighborhood, now assessed at a little over 
214 millions. That this is desirable, and that on its 
intrinsic merits and advantages it ought to be done, 
can readily be granted; that it is feasible at present 
is much less clear. Incidentally, however, we may 
take the case as one more example showing that the 
city ought to conserve its financial resources for its 
many growing needs, and not load itself almost to 
staggering by subways which private capital is ready 
to build. 

The catalogue of works of art owned by the city 
includes 174 portraits, 17 mural decorations, 17 tab- 
lets and 205 pieces of sculpture—such as they are, 
we must reluctantly add. Yet it is something that 
beauty’s own justification for being is admitted, even 





as an abstract proposition. Materialistic as we still 
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are, it is a step in progress that we are beginning to 
perceive that beauty is also a commercial asset and 
can make commercial returns. That we do not, asyet, 
very well know how to be decorative and artistic is 
not really discouraging, as against evidence that we 
are feeling a desire and reaching a determination to be 
so. Ugly things are not necessarily things of utility, 
and useful things can be beautiful also; it is much to 
perceive this. 

Superficially there have been one or two develop- 
ments suggestive of monetary stringency here and 
abroad, but the truth is that a year has seldom closed 
with conditions so comfortable in the leading financial 
centres of the world. A rise in call loans in New York 
on Thursday to 5%, though the maximum rate re- 
corded since the first week of January last and yes- 
terday to 7% for a few transactions, meant only 
the calling of loans by several of the larger down- 
town institutions that must provide considerable 
sums for corporations about to disburse January divi- 
dends and interest on bonds and notes. On the same 
days Stock Exchange facilities for long periods were 
obtainable at a new low charge for the season, namely 
344%. It would not be much of an exaggeration to 
state that funds are almost unlendable for speculative 
purposes, while even the demand from mercantile 
sources, for a time so extensive as to maintain dis- 
counts nearly 1% above interest rates, has diminished 
so radically that high-grade bills can be placed at a 
minimum of 4%. Last Saturday the Clearing-House 
banks were able to report a small gain in surplus, 
bringing the actual total up to $9,895,725, and, though 
the heavy transactions incidental to the end of the 
year may weaken the banking position for a week or 
two, every confidence is felt that before the end of 
January the position here will be one of great strength. 
Indeed, everything points to a period of abnormally 
cheap money in the early months of 1911. 

Abroad the most notable incident of the week was 
a drop in the reserve of the Bank of England from 
4634% last week to below 38% this week. A decline 
of 814% looks somewhat startling, but when the cir- 
cumstances are understood and precedents are recalled 
to mind, the matter, it is discovered, is quite in line 
with the natural order of events during the final week 
of December. The decrease in the ratio of reserve 
was brought about less by a shrinkage in bullion of 
$7,540,000 than by an expansion in what is technically 
called ‘other securities,” but what is really equivalent 
to loans as understood in this country. The increase 
in this account reached $42,845,000. It may be well 
to explain that it is customary for banks carrying large 
quantities of long bills, or discounts, to turn them into 
the Bank of England just before the end of the year 
and have the money derived therefrom credited to 
their accounts. One logical result of this operation 
was disclosed this week by an increase of $30,115,000 
in ordinary deposits, the majority of those who 
handed their bills to the Bank for discount having 
simply had the proceeds deposited in their names. 
An English financial institution likes to be able to 
record in its Dec. 31 balance sheet a generous amount 
of cash to its credit in the Bank of England, since this 
money is tantamount to cash reserve. We might add 


that the 38% proportion of reserve is the best re- 
corded in the closing week of the year in recent times, 





while the total amount of bullion on hand ($156,777 ,725) 
is also above the average. There can be little doubt 
that the usual return flow of cash will take place after 
the new year opens, and that the banks, having ac- 
complished their ‘‘window-dressing,’”’ will again ac- 
cumulate bills for discount and thus relieve the Central 
Bank of its extra burden. The sound state of the 
London money market is reflected by the low rates 
current for bills—less than 34%. 

On the Continent rates are lower rather than higher 
as compared with a week ago. The Imperial Bank of 
Germany secured some $2,500,000 new gold in London 
on Wednesday, and this contributed to weaken dis- 
counts in Berlin; bills now forwarded from New York 
are accepted on the low basis of 334%, which is 14% 
under the Reichsbank’s minimum charge, a difference 
wide enough to portend a reduction in the official 
quotation in the early part of 1911. The Bank of 
France this week sustained a loss of $2,000,000 in gold 
and silver and was obliged to increase its note circu- 
lation and bills discounted by more than $56,000,000; 
yet the discount rate in Paris has fallen to 234°%. An 
official statement issued by the French Bank yesterday, 
referring to its refusal to sell gold for export, explained 
that the measure was not directed against America, 
but was merely a precaution to protect the gold reserve 
in view of the bad crops in France and the con- 
sequent purchases of cereals abroad. As to the 
probable course of rates in the new year, no 
very definite predictions need be ventured, as the 
generally expected easiness may be checked to some 
extent by extensive applications for new capital on 
the part of governments, municipalities, railways and 
other corporations. The cables announce that a 
South Manchurian loan of $30,000,000 is about to be 
floated in London, where the total new issues for the 
year have approximated $1,350,000,000. 

According to some Washington correspondents, the 
unabated zeal of the Government in attacking trusts 
(which are assumed to constitute one side of a realissue 
while the people at large constitute the other), isnow 
to undertake more labor by proceeding against the 
companies that make electrical goods. Assuming that 
the announcement is not premature, and taking (as 
for the purpose we may do) electric light and electric 
power as one subject, we may point out, in reasonable 
mitigation of any sins laid to these companies’ charge, 
that the service to the public is enormous. It is al- 
most impossible to estimate the debt to the genius who 
produced those two great modern applications. With- 
out electrical propulsion, rapid transit by all urban 
and rural electric surface lines would not exist and all 
underground and under-river tunnels would be im- 
possible. This agent of inestimable service came just 
as it was needed, and it will do us no harm to remem- 
ber that we have no right to demand it as a gift. 

But the most interesting point in this new line of at- 
tack concerns the relation of patentsto it. It is un- 
deniable that some abuses, almost leading to a just 
suspicion of collusive action in some extreme cases, 
have arisen in the operation of the patent system. It 
is known that self-interest has not invariably moved 
owners of patents to bringthem into prompt working, 
as it was assumed they would naturally do; on the con- 
trary, patents on improved devices have sometimes 
been withheld from use by their owners through as- 
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signment, because they saw more profit by withhold- 
ing than by working. It is fairly open to argument 
whether the patent law ought not to be somewhat 
modified in the interest of the whole people—whether, 
in particular, it would not be wiser to adopt the Euro- 
pean practice of voiding a patent which is not worked 
according to some specified minimum of degree and 
time. This, however, need not be discussed, since it 
is wholly a question for the future and has no bearing 
upon any existing patent. 

To permit the owner of a patent which is of public 
importance and is now in profitable working to acquire 
and lock up another patent which he perceives would 
reduce instead of increase his profits, is undeniably 
towards monopoly; to make his own terms for mar- 
keting a patented article is also monopolistic. There 
is no question that this familiar word, now used as a 
missile and imagined to be deadly to the object aimed 
at, may be justly leveled at every patented article 
in the list. But it might clear the mind to remember 
that no article is a genuine monopoly unless the law 
has exclusively given it to one producer or seller and 
prohibited it to all others. In the time of John Hamp- 
den, the sovereign made such grants; they are forbid- 
den and hated in this country, except that the patent 
law founds one, which is at once solitary and absolute. 

This law grants an ‘exclusive right to make,use 
and sell’, and every existing patent is clearly a con- 
tract. Just what is involved in this exclusive right 
must be left to the courts; but the language is appar- 
ently as broad as could possibly be made. In Section 8 
of the Constitution, the framers, with monopolies a 
subject fresh in their minds, enumerated among the 
powers of Congress ‘‘to promote the progress of science 
and the useful arts by securing for limited times to 
authors and inventors the exclusive right to their re- 
spective writings and discoveries.”’ The right is here 
” with only a limitation in 
time. The motive is declared to be the general pub- 
lie good; and while it is permissible to argue whether 
the exclusiveness should not be modified hereafter, for 
the better furtherance of this general good of the coun- 
try, the absoluteness of the right and its breadth seem 
clear. 

Relief from the burden of monopoly, as in the pur- 
chase price of improvements, is provided by limitation 
in time; endure it, and it comes to its end. As for the 
contention that the electrical companies 
have no valid patents in force on lamps and cannot 
lawfully fix prices on those because of patents on ma- 
chines used in making them, is not this a question of 
fact in the open market? If the fact is that lamps 
‘annot be made in competition, without using patented 
methods, control over those methods seems to invoive 


declared to be “exclusive, 


reported 


control of the prices of the product of those methods. 
Thus we come back to the exclusiveness decreed by 
a patent for a limited time, and the natural remedy 
is to restrain impatience until the grant expires. 





Immigration into the United States during Novem- 
ber 1910, while noticeably less than for the same 
period of 1909, was very much greater than in 1908. 
The total influx reached 86,144 (comprising 74,353 
immigrant and 11,791 non-immigrant aliens), con- 
trasting with 98,020 in the month last year and only 
50,965 in 1908. Italians, as usual, made up the greatest 


mans, Hebrews, Poles and Greeks continued com- 
paratively large and quite generally’ in excess of a 
year ago. 

For the eleven months of the calendar year 1910 the 
total inward movement of aliens (immigrant and non- 
immigrant combined) was 1,154,679, against 1,063,486 
for the like interval of last year, 496,474 two years 
ago and 1,428,361 in 1907. Emigration of aliens in 
November was along moderate lines and rather less 
than for the same month of recent years. For the 
eleven months of 1910 the efflux of steerage passengers 
aggregated 365,852, against 299,802 last year, 559,816 
in 1908 and 438,540 in 1907. Striking a balance be- 
tween the inward and outward movements, we learn 
that for the eleven months since January 1 1910 there 
was a net gain of 788,827 in the foreign-born popula- 
tion of the country, this comparing with an addition 
of 763,684 in the period of 1909, a loss of 63,342 in 
1908 and an increase of 989,821 in 1907, 

Foreign discount rates close the year on a remarka- 
bly low level. The drop of 844% in the ratio of re- 
serve carried by the Bank of England has not been 
followed by any notable rise in the value of money, 
although naturally the undertone is firm on account of 
the imminent settlements. The range for sixty and 
ninety-day bills to arrive next month is 34 to 334%, 
while spot bills are negotiable at 3 7-16% to 344%. 
In Paris there has been a recession to 234% for both 
spot bills and bills to arrive. Berlin has again been 
benefited by the importation of gold from the Lon- 
don open market; the private discount rate there has 
weakened to 444% for spot bills and to 334% for bills 
to arrive, the latter figure suggesting that a reduction 
in the Bank rate is looked for early in the new year. 
Amsterdam quotes 314% for commercial and 4% 
for finance paper. Brussels 
at 334%. 

The Bank of England disclosed in its weekly state- 
ment issued on Thursday a loss of £1,508,348 bullion, 
and since then there have been exports to India and 
the Continent of £450,000. The total decrease in 
reserve was £1,475,013. As is usual at the end of 
December, the Bank was called upon to accept a mass 
of long bills for discount; loans showed the very large 
increase of £8,569,068, the bulk of which, however— 
£6,023 ,081—was placed to the credit of ordinary de- 
posits. Public deposits were swelled to the extent of 
£1,068,095. Our special correspondent in London 
advises us that gold was exported during the week in 
considerable volume to Egypt and India, and that the 
bullion held at the close of the Bank week was £31,- 
355,040. The ratio of reserve to liabilities decreased 
from 46.35% last week to 37.86% this week, which 
figure has not been exceeded in the final week of De- 
cember for a number of years. Our correspondent 
further advises us that the loss of bullion for the week 
was due in the main to shipments to the interior of 
Great Britain, but exports to Egypt were also of rather 
large volume, as already stated. The inflow into the 
Bank was light and was made up largely of purchases in 
the openmarket. The details of the movement into and 
out of the Bank were as follows: Imports, £90,000 (of 
which £6,000 from Australia and £84,000 bought in 
the open market); exports, £604,000 (of which 
£341,000 to Egypt, £130,000 to Bombay, £190,000 to 


is a shade firmer 
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and shipments of £994,000 net to the interior of Great 
Britain. 
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That there had been over-expansion of bank credit 
and that a day of reckoning would come, probably at 
the end of the year, was a claim made six months ago, 
and even three months ago. But what has the end 
of the year actually brought to the local money 
market? Although there was a temporary rise in 
over-the-year loans yesterday to a maximum of 7%, 
the average ruling rate for call loans in this, the 
final, week of the year has been under 4%, time 
money has declined to the unusually low rate of 
3144@3%%, and at the same time commercial paper 
rates have weakened to 4@4144%. These quotations, 
low as they are, do not fully represent the plethoric 
state of the market. Banks and trust companies 
having large sums to lend on high-grade collateral have 
been unable to find borrowers on the terms named, 
so limited is the need for accommodation. Stock 
Exchange houses complain that they are carrying 
exceedingly small lines of stock for their customers 
and that, far from having to borrow time money, they 
are in a position to enter the market as lenders. The 
easiness has been contributed to by the withholding 
of new offerings of securities pending the opening of the 
new year; it is computed that the flotation of loans by 
railroad and other corporations during the second half 
of 1910 has been equal to only half the amount sought 
in the first six months of the year. The prospects for 
distributing bonds and short-term notes, however, are 
brightening, and extensive offerings are looked for 
within the next two months. If the railroads are 
given permission, as they certainly should be, to advance 
freight rates, a beneficent stimulus would be given 
the development of transportation facilities on the scale 
demanded by the growth of the country, and the new 
securities issued for this purpose would tend to prevent 
the rise in foreign exchange and the loss of gold to 
Europe which not infrequently occur in the spring 
of the year, to say nothing of the other advantages to 
be derived by providing needed employment for labor 
and orders for steel manufacturing, railway equipment 
and allied industries. 

Call money was not affected by the preparations for 
dividend and interest payments until Thursday. 
Until then the maximum quotation for the week had 
been only 354%, reached on Wednesday, while on that 
day, as well as on Tuesday, obligations were renewed 
at 334%. On Thursday some calling of loans took 
place and a few borrowers paid as high as 5% in the 
afternoon, but most of the business was done at 344%. 
Yesterday eleventh-hour borrowers had to pay a 
higher rate; the range was 5% to 7%, the final loan 
being made at 614%. These quotations cannot be 
regarded as excessive for the last day of the year— 
no call or time money loans are made on Saturdays. 
During the first half of the week the range for time 
money was 334% to 4%, but competition to place 
funds became keener as the week progressed, and on 
Thursday contracts were entered into at a new mini- 
mum for the season—3'44%. Only in exceptional cases 
can funds be placed at 4%, while even 334% is not 
always obtainable. The range may be given, there- 
fore, as 3144@334% for all periods from sixty days to 
six months. The activity noted in commercial paper 
last week subsided during the last 


two days. 





Most financial institutions as well as mercantile com- 
panies have been too busy with other matters calling. 
for adjustment before Dec. 31st to pay much attention. 
to commercial paper transactions. The out-of-town 
demand has been fairly good, and the drawing of bills 
has fallen off to such an extent that rates have re- 
sponded quickly to the fall in money. The best 4 to 
6 months’ single-name bills and 60 to 90 days’ endorsed 
bills receivable can now be placed at 4@4144%, while 
ordinary single names range from 434 to 5%. After 
Tuesday’s settlements have been effected more 
activity is expected. 

Foreign exchange movements have of late years 
become so erratic and frequently so strikingly at vari- 
ance with trade and international monetary conditions 
that movements which five years ago would have been 
regarded as sensational now excite little comment. 
Had any one in, say, the summer of 1900, or even of 
1905, predicted that in the final week of the year ster- 
ling would decline to the gold-import basis, his repu- 
tation would have suffered severely. Yet that is ex- 
actly what has happened in the closing days of 1910. 
The fact does not appear to have become widely known 
that New York bankers were bidders for the $5,000,000 
new South African gold offered in the open market in 
London on Wednesday. We learn that one influential 
institution was prepared to pay appreciably above 
the Mint price for the consignment, and had the oppor- 
tunity offered it is probable that at the last moment 
the limit would have been raised sufficiently to secure 
the metal in spite of the rather stiff price paid by 
Berlin and London. The state of our foreign exchange 
market can only be described as exceptional. The 
balance of our exports over imports for the year does 
not at all warrant the demoralization now prevalent— 
no large quantity of exchange can be disposed of 
above 485 for demand sterling or 4 854 for cable 
transfers, while yesterday there was a sudden drop to 
4 8434 and 4 854, respectively. Nor does the relative 
value of money here and in London conduce to ab- 
normally low exchange quotations, since time loans 
here are virtually on a par with private discounts 
abroad. -Unless bankers have misrepresented the 
extent of their sales of securities to Europeans, by 


greatly understating their volume of business, 
the explanation cannot be found wholly in 
this direction. In exchange circles a_ good 


deal of importance is attached to the liqiudation of a 
huge quantity of bills accumulated by a certain trust 
company, whose directors decided that the money 
thus locked up could be used to better advantage. 
It is currently rumored that the institution referred 
to carried upwards of $25,000,000 of éxchange, and 
that the great bulk of this was forced on the market 
this month. After all this has been said, however, the 
position still remains puzzling. There has been an 
unseasonable lack of inquiry for remittance during the 
last fortnight. It was thought that after the final 
steamer to reach Europe this year had sailed from New 
York the buying of cable transfers to meet January Ist 
obligations would become extremely keen. But noth- 
ing of the kind has been witnessed. Instead,§ the 
quotation for cable transfers within the last week has 
fallen from 4 85% to as low as 4854. 


Certain opera- 
tors, however, do not calculate upon further weakness 
immediately after the year ends. They reason that a 
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very large percentage of the dividends and interest 
payments on American secruities now abroad will 
have to be remitted, not before but after Jan. 1, 
and that, consequently, there will be an increase in the 
demand for exchange in the first half of next month. 
The market’s tone could not well be weaker than it 
has been this week nor could the dulness be much 
more pronounced. The principal handlers of ex- 
change have endeavored, whenever possible, to avoid 
having to press their bills on the market. Yet the 
movement throughout the week has been downwards 
rather than upwards, although, until yesterday, quo- 
tations scarcely moved; sight drafts had ruled between 
4 8505 and 4 8515 and cable transfers between 4 8540 
and 4 8550; but yesterday a break to 4 8434 for de- 
mand and to 4 85 for cable transfers was quickly fol- 
lowed by a recovery to above 4 85 for demand and to 
485% for cable transfers. It is quite within 
the range of possibility that New York will again be 
a competitor for gold in London next Tuesday. 

Compared with Friday of last week, sterling ex- 
change on Saturday was practically unchanged. On 
the resumption of business on Tuesday, after the holi- 
day, demand declined to 4 8510@4 8515, cable trans- 
fers to 4 8545@4 8550 and sixty days to 4 8240@ 
48245. On Wednesday demand fell to 4 8505@ 
4 8510 and sixty days to 4 82@4 8210; cable transfers 
remained virtually unchanged. Demand on Thursday 
closed weak at 4 85@4 8510, cable transfers at 4 8540 
@4 8545 and sixty days at 4 8195@4 8205. On Fri- 
day the violent fluctuations already described oc- 
curred. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 























Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Dec, 23\Dec. 26|Dec. 27|Dec. 28|Dec. 29|Dec. 30 

Brown 60 days'4 83 83 83 83 83 

Bete. @ Gdscenccca \Sight..|4 8634 86% 861% 8644 8614 
Kidder, 60 days.4 83 83 83 83 83 
Peabody & Co...-. \Sight..|4 86 86 86 86 86 
Bank of British J60 days 4 83% 83% 83 83 83 
North America ~~ est 86% 8644 | 86 86 86 
Bank of 60 days 4 834% | HOLI-| 83 83 83 83 
(US eee \Sight..|4 864% | DAY 86 86 86 86 
Canadian Bank J60 days 4 83 83 83 83 83 
of Commerce ---..-.. ght..|4 86% 86 86 86 86 
Heidelbach, Ickel- f60 days 4 83 83 83 83 83 

heimer & Co......-. ight..14 86% 86% 86% 86% 86% 

S60 days 4 83 83 82% 82% 82% 

OU ach tend \Sight_.!4 86 86 8544 85% 854% 
Merchants’ Bank j60 days 4 8344 83% 83 83 83 
of Canada.......-.- \Sight -|4 8644 86% 86 86 86 








The market closed on Friday at 4 82@4 8225 for 
60 days, 485@4 8510 for demand and 4 8545@ 
4 8550 for cables. Commercial on banks was quoted 
at 4 814 @4 81% and documents for payment 4 81144 
@4 8134. Cotton for payment ranged from 4 8034 @ 
4 81, grain for payment from 4 81544 @4 8134. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by | Shipped by 
N.Y. Banks.|N. Y. Banks. 


$7,670,000; $4,528,000/Gain $3,142,000 
2,064,000 1,194,000 /Gain 870,000 


$9,734,000 $5,722,000/Gain $4,012,000 


Net Interior 


Week ending Dec. 30 1910. Movement, 




















With the Treasury operations the result is as 

















follows. 
Into Out of Net Change in 
Week ending Dec, 30 1910. Banks. Banks, Bank Holdings. 
Banks’ interior movement, as above. $9,734,000 $5,722,000|Gain $4,012,000 
Treasury operations. ......-.-.-.-- 27,800,000} 33,777,000|Loss 5,977,000 
Total gold and legal tenders. -.-.-.--. $37,534,000) $39,499,000)Loss $1,965,000 








The following table indicates the amount of bullion 

















Dec. 29 1910. Dec. 30 1909. 
Banks of 
Gold. Silver Total. Gold. Silver. Total. 
£ £ £ £ £ £ 

England.-.| 31,355,545) -....... 31,355,545) 32,628,075) -....... 32,628,075 
France --.|131,176, 33,044,000|164,220,400/139,814,820) 35,040,360\174,855,180 
Germany _| 36,714,700) 13,602,750) 50,317,450) 37,327,300) 11,857,800) 49,185,100 

ussia -..|148,082,000| 6,190,000/154,272,000)140,890,00@| 7,062,000)147,952,000 
Aus.-Hun | 55,133,000) 12,040,000) 67,173,000) 56,487,000) 12,407,000) 68,894,000 
Spain ....| 16,418,000) 30,782,000) 47,200,000) 16,114,000) 30,782,000) 46,896,000 
Italy 39,245,000} 3,500,000) 42,745,000) 38,480,000) 3,990,000) 42,470,000 
Neth’lands| 10,354,000} 2,057,600) 12,411,600} 10,081,000} 2,990,400) 13,071,400 
Nat.Belg. 5,524,000) 2,762,000} 8,286,000) 4,226,667; 2,113,333) 6,340,000 
Sweden ..| 4,473,000) -....... 4,473,000} 4,468,000) -......- 4,468,000 
Switz’land) 6,260,000) --...... 260, 4,984,000) ........ 4,984,000 
Norway .-| 1,785,000) -....... 1,785,000} 1,777,000) -......-. 1,777,000 
Total week|486,520,645)103,978,350/590,498,995/487,277 ,862)/106,242,893/593,520,755 
Prev .week/ 489,033, 196/103,884,027/592,917,223|488,925,988/106,850,403/595,776,391 























PROSPERITY AND POPULATION. 

Both at home and abroad, the lately published com- 
plete figures of the Census Bureau, on the increase in 
population in the United States between 1900 and 
1910, have attracted great attention. European 
critics in particular, both political and financial, have 
laid great stress on the enormous addition to the 
national strength, prestige and opportunity shown by 
these striking figures. At home, discussion has con- 
verged more closely on the question just what changes, 
if any, in the financial and industrial situation are 
foreshadowed by the returns. 

The figures in themselves are such as no other modern 
State has ever been able to submit. During the past 
ten years the population of the United States, ex- 
cluding the Philippines, has increased 15,977,691 over 
1900, the ratio of increase for the period being 21% 
and the total population at the present time being 
91,972,266. It is noteworthy that the actual increase 
for the decade past has been greater by nearly three 
millions than the increase in the decade following 1890, 
which was 13,046,861. The ratio of increase for that 
decade amounted to 20.7%, showing a remarkably 
constant forward movement, even on the percentage 
basis. Surveying the whole period since 1890, the 
spectacle of an increase of 46% in the country’s popu- 
lation during twenty years is, to say the least, a most 
impressive sociological and historical phenomenon. 

In one respect the figures submitted by the Census 
have been not only peculiarly interesting, but some- 
what perplexing. In view of the great expansion of 
American agricultural production during the decade 
past—which has been in some respects the salient 
movement of the period—there was natural curiosity 
as to what would be the relative showing of movement 
of population as between the cities and the rural 
districts, the manufacturing States and the agricul- 
tural States, the East and the West, and, in ageneral 
way, between the consuming communities and the 
agricultural producing communities. To test this 
matter in the broadest way, in the light of the Census 
figures, one may select some typical States of each 
description and see what they individually show. 
New York, Massachusetts and Pennsylvania will 
fairly stand as representative of Eastern States which, 
from an agricultural point of view, are consumers 
rather than producers, and whose population is metro- 
politan rather than rural. Of these three States the 
decade’s increase in population in New York has been 
25.4%; in Massachusetts 20%; in Pennsylvania 21.6%, 
and the total increase in the three States foots up 
something over 3,700,000. 

Iowa, Kansas and Nebraska, on the other hand, are 
fairly typical of agricultural States. Iowa shows prac- 
tically no increase in population for the decade; Kansas 





in the principal European banks. 





nereases 15%; Nebraska 11.8%, and the total addi- 
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tion to population in the three States comes to only 
352,000. This is a somewhat startling result; the 
inferences from it are hardly modified by such per- 
centage increase in population as the 45.4% in South 
Dakota and the 109.7% in Oklahoma, since both those 
States began with a wholly insignificant population 
in 1900, so that a large percentage of increase was 
made possible on a comparatively small addition to 
actual inhabitants. 

But if this is the cas. >etween agricultural and 
metropolitan population, iv will be natural to ask 
what light it throws on the manifest tendency in certain 
agricultural markets for our exportable surplus of 
certain products to decrease and for prices on home 
markets to go higher. On the face of things, it would 
seem that the theory of a diminishing export surplus 
would be strongly confirmed by the Census figures. 
But such a conclusion must not be too hastily adopted. 
In the first place, it has been shown that, somewhat 
contrary to the general impression, the average size 
of all our annual agricultural crops has increased dur- 
ing the period at a possibly larger percentage than the 
country’s population itself. Furthermore, it must be 
remembered that with agriculture one thing is true 
which is not true with manufacture—namely, that 
expansion of farming area and agricultural output is 
possible without an equivalent increase in population. 
In other words, the problem of finding or creating 
fertile lands, hitherto not available for production, is 
the fundamental question rather than the providing of 
fresh human energy in a similarly increased ratio. 
But, on the other hand, it is altogether probable, and 
is, in fact, very largely confirmed by the figures of 
total production and home consumption of such staple 
crops as wheat, that the average annual consumption 
per capita in this country is considerably larger than 
it was in the preceding decade. This would operate, 
quite as manifestly as an increase in population, more 
rapid than increase of production, to restrict or reduce 
the surplus of such products available for foreign 
markets. 

These are some of the more immediate conclusions 
from the Census figures. But there are also certain 
larger inferences which have appealed most im- 
pressively to the minds of foreign critics. In the 
first place, this prodigious increase in population, in a 
country with such opportunities for employment and 
production as the United States, emphasizes greatly 
the belief, which had been growing during many pre- 
ceding vears, that the United States is able from 
almost any point of view .to provide for its own re- 
quirements. To put the matter in the most striking 
way, it may be said that if all the rest of the world 
were conceivably to be obliterated from the exchange 
of trade, the United States could still provide for its 
own absolute necessities in food, clothing and ma- 
terials. 





Where the continuous expansion of agri- 
cultural area has provided for the one set of require- 
ments, the still more rapid growth of our manufactur- 
ing cities in plant and population has provided for the 
other. So fortunate is the American situation that 
even in such an article as gold it still stands self- 
supporting. 

Nothing like this is true in anywhere near the same 
degree in any foreign State. England, for instance, 
is wholly dependent on the outside world for an ade- 
quate supply of grain and for any supply of cotton. 





France must go to the outside world for its cotton and 
its copper; Germany for its textile material; Russia for 
a very great part of the manufactured goods which it 
consumes. This consideration is of fundamental im- 
portance, not only economically but politically. We 
have often been summoned by our Government au- 
thorities to contemplate the case of the United States 
if involved in war with a first-class foreign State. 
What we have shown already, that the United States 
could live off its own resources and continue the work 
of production, is a consideration of paramount im- 
portance. 

But that is not all. Declaration of war with the 
United States by any first-class industrial State of 
Kurope, and consequent blockade of international 
trade, would inflict on that State, and on all other 
European States whose access to our commodities 
was impeded, a paralyzing blow. These two considera- 
tions we have always considered as the normal and 
natural defense to our country against a conceivable 
attack by foreign Powers. That our acquisition of the 
Philippines weakened to some extent this strong posi- 
tion must be frankly acknowledged; but in that regard, 
at any rate, our recent tmmense increase in naval 
power has safeguarded the United States. Secretary 
Dickinson, in his recent alarmist appeal for an enor- 
mous land armament to protect us against the aggres- 
sion of foreign States, was careful to ignore such other 
fundamental economic considerations as we have just 
recited. 

There are two perplexing considerations which arise 
in studying these Census figures. One of them is, 
whether our agricultural production can in the future 
keep pace with what seems to be our rate of increase in 
population. There are many high authorities who 
have warned us that the United States must soon 
become an extensive grain importer. This is conceiv- 
able; but it can hardly yet be admitted as an imminent 
source of misgiving, when the question of extending 
available agricultural land through irrigation seems 
to be all but in its infancy. Even as regards the 
highly perplexing question of cotton culture, one may 
fairly keep in mind the very remarkable fact that the 
South has continued to increase its aggregate output 
of that staple despite the very widespread prevalence 
of careless farming. What can in the future be 
achieved, whether in grain or cotton, through appli- 
eation of scientific culture, is as yet an unsettled 
problem. 

The second question has to do with the character of 
the immigration which has played so large a part in 
this great increase of the country’s population. The 
problem has puzzled many minds, during many years 
of the country’s history. All sociologists have ob- 
served and frankly recognized the remarkable manner 
in which the real assimilation of our foreign-born 
citizens and their children has progressed. That, 
taken as a whole, they become in no very extended 
time genuine American citizens, with American in- 
stincts and American aspirations, is admitted by all 
That the 
assimilation process, in the case first of the Germans 


such critics, from De Tocqueville to Bryce. 


and then of the Swedes, is now nearly complete, is 


nowadays a commonplace assumption. The later in- 


Russians and Bohemians creates a 


eress of Italians, 
more complicated problem; yet observation of what 
has happened in the second and third generations of 
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the earlier immigrants gives every reason to believe 
that this problem also will be solved in the regular 
progress of events. 

Within another half decade, the population of the 
United States will have passed the 100,000,000 mark. 
When one considers the generally homogeneous char- 
acter of the American population, the immense oppor- 
tunities for their productive activities and the general 
movement toward comfort and prosperity which has 
always marked the American community as a whole, 
the Census figures may be made a text for the most 
hopeful outlook towards the future. As compared 
with the 91,900,000 population of the United States 
in 1910, Great Britain in its recent Census reported 
only 44,500,000; France 39,200,000, and the German 


Our own Continental population exceeds the joint 
population of Great Britain and France, and pushes 
close on the population of England and the German 
Empire combined. This, we fancy, is an aspect of the 
case which will impress itself more and more on the 
minds of people who measure the actual strength of 
one modern State against another, and will add its 
weight to the efforts of the American people in behalf 
of international peace and arbitration. 








THE RATE CONTROVERSY AND BUSINESS. 

It is well that it should be recognized that the rail- 
roads are hard pressed in these days. They suffer in 
common with all other persons and corporations, be- 
cause the cost of supplies of every kind has been largely 
increased, and in addition they bear the burden of 
increased wages which have been raised through 
necessity. In the third place, they are handicapped 
by Federal and State regulations and by a multiplicity 
of suits, which not only increases the expenses of the 
legal department but detracts the attention of officers 
and employees, from work which strictly pertains to 
the corporation, to the supplying of evidence and testi- 
mony in many tribunals. There is only one remedy 
open to the carriers to lighten the burdens thus im- 
posed, and that is to enlarge their revenue by means 
of increased rates. 

On account of the uncertainty as to whether the 
railroads will be afforded any relief through an ad- 
vance in rates, the railroads have been unable to adopt 
a policy as to expenditures for the coming year. Not 
being able to ascertain what revenue may be expected, 
the railroad managers do not know what funds will 
be available for expenditure, and hence they have not 
felt that they could place orders for supplies. 

The effect of the delay in obtaining a decision re- 
garding rates does not stop there. If a railroad is not 
going to be able to demonstrate to bankers and in- 
vestors that its surplus revenue for 1911 will increase 
over such revenue for 1910, but may in fact fall below 
the revenue for this year, its credit will be curtailed 
and it will not be able to sell new issues of bonds except 
upon such unfavorable terms as are almost prohibitive. 
Lacking the proceeds of bond sales, the railroads will 
be unable to enter upon the work of making important 
improvements or of adding largely to motive power, 
cars, bridges, tracks and improved terminals. 

This enforced hesitation on the part of the railroad 
managers affects a wide industrial sphere, and even 
extends down through the wholesale and jobbing trade 
to the retail merchants all over that part of the country 





covered by the railroads concerned. The protracted 
uncertainty produces an unusual degree of caution 
among business men and bankers, who hesitate to 
make predictions regarding the coming year, which at 
its beginning is overshadowed by clouds of doubt. 

An adjustment of the rate situation to the satis- 
faction of the carriers is looked upon as a subject of 
more importance to the welfare of the country than 
are the decisions in the cases against the Standard Oil 
Co. and the American Tobacco Co., which involve a 
construction of the Sherman Anti-Trust Act. This 
view is taken because the feeling very widely prevails 
that the Supreme Court will find a way to overcome 
such evils as may exist without hampering business 
conducted in legitimate channels. Extreme radical 
views expressed in political conventions and during 
the excitement of campaigns has thus far not affected 
the courts, which remain unsullied. The Supreme 
Court has not strayed from safe and sound reasoning, 
and there is an abiding faith that its findings in the 
important pending cases will not be unsatisfactory 
to business interests at large. 

All things considered, therefore, so far as human 
foresight may penetrate the future, a settlement of the 
rate controversy to the satisfaction of the railroad 
managers will do much to insure prosperity for the 
coming year. So far as the Inter-State Commerce 
Commission is concerned, all doubt on this point will 
soon be dispelled. The creation of the new Commerce 
Court injects an unknown factor which will need to be 
reckoned with before the year is over. 








JUSTICE LURTON ON JUDICIAL POWERS AND 
LIMITATIONS. 

To the January issue of the “North American Re- 
view” Justice Lurton of the Supreme Court contributes 
a 17-page article on the question whether we of this 
country are to have a government of law or one of men. 
To the literal question as put all men would give the 
same answer; yet there is a visible tendency to strain 
against limitations and to applaud those in power 
when they do things which please us, or to doubt their 
authority if we do not like their acts. Mr. James 
Bryce has noted this and has remarked that the multi- 
tude here no longer fears its rulers, for “‘it is itself the 
ruler, accustomed to be coaxed and flattered.” Nor 
do outcries against Constitutional restraints come only 
from those who find them barriers against assaults on 
property and contract rights; they come even from the 
class who are supposedly sheltered from popular 
legislation by the safeguards which many voters desire 
to sweep away. - In proof, Justice Lurton quotes from 
a late address by a prominent life insurance man who 
is seeking Federal control, as a counsel of despair; 
this speaker says that “cries for Federal control are 
the growing pains of a great people.” 

The point to which Justice Lurton addresses him- 
self is this: 


“The contention that the obligation of a Consti- 
tution is to be disregarded if it stands in the way of 
that which is deemed a public advantage, or that a 
valid law under the Constitution is to be interpreted 
or modified so as to accomplish that which the execu- 
tive administering it or a court called upon to enforce 
it shall deem to the public advantage, is destructive 
of the whole theory upon which our American com- 
monwealths have been founded.” 
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Two dogmas, he adds in proof, were universally 
accepted when the Union was born and were taken as 
fundamental: one was that all power resides in the 
people and the government they set up ‘‘was a dele- 
gated authority limited by the creative act of the peo- 
ple;” the other was that of distribution of government 
between independent departments, as being the best 
safeguard against usurpations. ‘The idea of an abso- 
‘ute democracy found no favor whatever,” he says. 
The model taken was ‘“‘a representative constitutional 
democracy,” and the form of republican government 
which the Constitution says shall be guaranteed was 
the form then existing, ‘‘a form inconsistent with a 
pure or absolute democracy.” 

In several sharply and compactly written pages 
Justice Lurton shows irrefutably that this separation 
and independence of governmental functions has been 
deemed fundamental from the beginning—a proposition 
which every student of history well knows. Much of 
the popular misconception of the scope of judicial 
powers, he says, grows out of a misconception of the 
power to declare some statute repugnant to the Con- 
stitution. Were constitutions mere declarations of 
principles, akin to party platforms, then the courts 
would be without right to test statutes on constitu- 
tional grounds; but this is not the case. All govern- 
ments in this country exercise delegated and hence 
limited powers; therefore, no legislation beyond dele- 
gated powers can be enacted or enforced without dis- 
regard of the supreme will of the people already ex- 
pressed originally. 

We cannot give at length the close argument by 
which Justice Lurton holds that constitutions de legate 
limited powers and are themselves primary and su- 
perior law; next, enactments by legislative bodies are 
secondary law, and must needs be tested by the courts 
as to a possible conflict with the superior law. In case 
of conflict between these, the courts must decide. 
“That the power thus exercised [in deciding] is not 
legislative but judicial will be plainly evident if we do 
but stop to consider the nature of an American Con- 
stitution.” 

The “Chronicle” has more than once pointed out 
that it is unsafe to enact emotional statutes in a hurry 
and assume that the courts will certainly protect us 
from their results, since it is not within the function 
of a judge to annul a statute merely because he per- 
ceives it to be unwise or unjust , and, moreover, judges 
are huiaan and may weary of this protecting; they may 
reason that the best mode of ending foolish legislation 
is to let the people have a full taste of its workings. 
We find Justice Lurton saying this same thing in other 
janguage. He discovers in the public press evidence 
‘ ‘that there is a large body of intelligent public opinion” 
whisk regards trimming or modifying as quite within 
judicial functions and looks to the courts with confi- 
dence “for relief against what they regard as bad or 
dangerous legislation.’”” He gives such hopes not a 
word of encouragement. The executive must execute 
the law as he finds it; the judge, being without law- 
making power, has the single duty of applying the law 
as he finds it to an existing case; that it is unwise is 
for the people to discover by experience of it. 

Neither Constitution nor statute, picturesquely 
says Justice Lurton, may be treated by either executive 
or judiciary as “‘a nose of wax,” to be moulded accord- 
ing to fancy and occasion. A few sentences impel 
quotation by their admirable clearness: 








“The courts possess neither ‘the power of taxation 
nor that of the sword. They are dependent upon the 
legislative power for their existence and upon the 
executive for the force needful to enforce their judg- 
ments. Set in the place of an arbiter between the 
branc’es among which the functions of government 
have been parceled, they constitute the balance-wheel 
in our unique and splendid governmental system 


So the article argues powerfully that the satan 
is false to duty if he votes for questionable propositions 
because the courts can consider all that. The tone 


and trend of the article throughout are serious and 
conservative in the truest sense. 








COTTON MANUFACTURING IN JAPAN 
INDIA. 

Japan’s cotton-manufacturing industry made note- 
worthy progress in both extension of plant and volume 
of consumption of the raw material in 1909-10. The 
latter fact in particular is calculated to attract atten- 
tion because it places Japan in the rather unique 
position as being practically the only cotton-manufac- 


AND 


turing country that augmented its use of the staple 
in the late year. 


The activity recently displayed followed a two-year 
period of comparative quietness and decline in con- 
sumption, although at the same time increase in the 
spinning and weaving capacity of the mills was unin- 
terrupted. In faet, during the two years from July 1 
1907 to June 30 1909, notwithstanding a further addi- 
tion to spindles of 24. 307 %, consumption of the raw ma- 
terial fell off 27%%. But in 1909-10 the gain in spin- 
dles was only 834% and the augmentation in consump- 
tion nearly 20%. To be brief, from a consumption of 
906,805 bales of 500 Ibs. each in 1906-07 (the record up 
to that time), there was a drop to 890,836 bales in 
1907-08 and 880,830 bales in 1908-09. In 1909-10, 
however, according to the official returns compiled by 
the Japan Cotton Spinners’ Association and presented 
to-day in our cotton department, a new record in 
consumption—1 ,055,303 bales—was made. 

As regards the sources from which Japan draws its 
supply of the raw material, it is perhaps well to note 
the continued and increasing supremacy of India. 
For a few years down to and including 1906-07, there 
had been an important gain in the takings of the Ameri- 
can staple, although East Indian cotton was most 
largely used; but since that time the former has been 
much less freely availed of, and absorption of the latter 
appreciably increased. The main, if not 
the sole factor in the matter, has been, of course, the 
difference in price. E egyptian cotton has also found 
an expanding market in Japan in recent years, mill 

takings having increased from 65 million lbs. to 1254 
millions in the last three years, and in the last year 
Chinese varieties were more freely used. 

Concurrent with the extension of its manufacturing 
facilities, Japan is becoming a strong competitor with 
Europeans in the textile markets of the Far East. In 
cotton hosiery in particular its trade has expanded 
phenomenally within a few years, and large quantities 
of Japanese goods are to be found in all the markets of 
the Far East. In fact, it is reported that India takes 
over half the total quantity of hosiery exported from 
Japan. Of cotton yarn, too, Japan has become an 


has very 


important exporter of recent years, the total ship- 
ments for the ten months ended Aug. 31 1910 having 
exceeded those for the same period of 1909 by 10,168,- 
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501 yen (a yen is equal to about 50 cents U. 5. cur- 
rency). Moreover, for the same period there was 
a gain of 5,075,975 yen in the value of other cotton 
goods exported. Coincidently, the imports of cotton 
goods into Japan have fallen off sharply. Cheap ma- 
chinery and cheap labor have naturally been the lead- 
ing factors that have contributed to the prosperity 
of the cotton-manufacturing industry in Japan. Most 
of the machinery used follows the American models, 
but, being made in Japan, costs much less than if im- 
ported. 

The cotton-manufacturing industry of India, accord- 
ing to the official results recently received, also made 
progress in 1909-10 in the direction of extension of 
plant, but in the volume of cotton consumed there 
was, as indicated in our annual cotton review, a mod- 
erate decline. At the close of June 1909 the number 
of establishments working or in course of construction 
was 259, with 6,053,231 spindles and 76,898 looms, 
and employing an average daily force of 236,924 hands. 
Consumption for the year, moreover, had been some- 
what heavier than in 1907-08, reaching 7,381,500 cewts., 
equivalent to 1,653,456 bales of 500 lbs. net weight 
each, and therefore the largest on record. During the 
last season (the year ended with June 30 1910) there 
was an increase to 263 in the number of factories, 
spindles advanced to a total of 6,195,671 and looms 
to 82,725. But, due to slackened demand for goods, 
the result of high prices, operations were somewhat 
curtailed and consequently there was a drop to 233,624 
in the average number of hands employed daily. Con- 
sumption of the raw material also exhibited a decline, 
being officially stated by the Bombay Millowners’ 
Association as 6,772,535 ewts., equaling 1,517,048 
bales of 500 Ibs. average net weight. 

As we have frequently pointed out, India is, next to 
Europe and the United States, the most important 
of the world’s cotton-consuming countries. Never- 
theless, it is only of comparatively late years that 
notable expansion in the production of goods by 
machinery has been made. History, of course, ac- 
cords to India the distinction of being the birthplace 
of cotton manufacture, and to this day, as is well 
known, its fine cloths, spun and woven by hand, are 
highly prized. But as recently as 1870 there were less 
than twenty cotton mills in the whole country, and 
most of those in Bombay. Ten years later the number 
had risen to 56, of which 42 were in Bombay. During 
the next decade progress was more rapid, the total 
number of establishments in existence in 1890 being 
137, and in the following ten years there was a further 
increase to 193. This brings us down to the last 
decade, during which time 70 factories have been built 
or are in course of construction, leaving the aggregate 
for the whole of India now 263, of which 187 in Bom- 
bay. Coincidently, consumption, which in 1879-80 
stood at only 241,183 bales of 500 Ibs. net each, had 
risen to 790,634 bales by 1889-90, advanced further 
to 1,139,428 bales by 1899-00 and was reported as 
1,586,434 bales in 1905-06. From that, then record 
total, there was a moderate recession in 1906-07, which 
was not fully regained in 1907-08. In 1908-09, how- 
ever, as shown above, a new record in consumption 
was reached, from which 1909-10, for the reason 
stated, exhibits a moderate decline. 

Not only is India prominent as a consumer of cotton, 
but it ranks second only to the United States as a 





source of supply of the staple, and its cultivation 
has been quite steadily added to in recent years. This 
is true to such an extent that, notwithstanding the 
expansion in the manufacturing industry, there has 
been a considerable increase in the amount left over 
and available for export. Thus in 1909-10 the crops, 
exclusive of the amount of cotton taken by hand spin- 
ners and weavers (of which no reliable statistics are 
obtainable), approximated 3,800,000 bales of 500 Ibs. 
net each, or an inerease of about 800,000 bales over 
1908-09, and mill consumption in the meantime de- 
creased 136,408 baleg. Furthermore, since 1879-80 
the crop (excluding takings by hand spinners, &c.) 
has increased from approximately 1,200,000 bales of 
500 Ibs. each to 3,800,000 bales of like weights, whereas 
consumption has advanced only from 241,183 bales 
to 1,517,048 bales. It is to be noted that, due to the 
high prices for American cotton, special efforts are 
making to further stimulate production in India, ee 
NEW RAILWAYSIN BOLIVIA AND ARGENTINA 

Bolivia is in a fair way to experience an important 
development of her natural resources within the near 
future through the railway building that is now 
actively in progress in that country. A little over a 
year ago (on Oct. 2 1909) we drew attention to the 
pressing need of railway extensions to encompass 
that development, and referred to a contract that had 
been approved and signed on Dec. 1 1908 calling for 
the construction of about 721 miles of road within 
ten years of that date. At the time we wrote, the line 
from Viacha to Oruro (138 miles) had been completed, 
affording, through connection with the Antofagasta 
Ry., a line from La Paz to the Pacific seaboard, leaving 
583 miles to be eonstructed. Work has since pro- 
gressed quite rapidly according to a report of the 
British Consular office at Sucre. That report indi- 
cates that a line is under construction between Potosi 
and Rio Mulatos (the track being already leveled to 
within a few miles of Rio Mulatos), which will give to 
Potosi, the centre of the largest tin-producing area of 
Bolivia, an easy outlet by rail to the port of Antofa- 
gasta, Chili, in less than two years. Furthermore, it is 
expected that the lowering of freight rates that will 
follow the opening of this line will stimulate the 
mining of the lower grade tin and copper ores that 
are very abundant in the territory traversed. 

A line to connect Tupiza, another centre of an area 
of great mineral wealth (producing tin, bismuth, 
antimony and gold), with Uyuni is also under con- 
struction, as well as a line from Oruro to Cochabamba, 
which will tap a rich agricultural section and serve to 
develop it largely. This line it is proposed to continue 
north to Chamore, a reputed rubber-producing region, 
and afford another outlet for Bolivia through the 
Amazon River to the Atlantic. Finally, work is under 
way on a road from the port of Tacna, Chili, to La Paz 
(to be completed in three years), and with its comple- 
tion only the linking together of Tupiza and La 
Quiaca will be required to establish a through line from 
Buenos Aires, Argentina, on the Atlantic to Tacna on 
the Pacific, and connecting in one way or another with 
all the various branches or lines constituting the 
Bolivian railway system. From what has been out-, 
lined above it would seem that progress upon the rail- 
roads that mean so much to Bolivia’s development 
has been more rapid than expected. : 
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In Argentina, too, railway building is being rapidly 
pushed and by 1913 it is expected that two more trans- 
continental lines will be in operation. The San An- 
tonio-Nahuel Huapi line in the southern part of the 
republic is likely to be completed to a point on Lake 
Nahuel Huapi by January 1912 and from thence to 
Puert Montt, the present terminus of the Chilean 
railway system, is a distance of but 70 miles. Work 
is, moreover, being rushed on the Great Southern Rail- 
way system’s line in the Neuquen Territory, and it is 
stated only 170 miles remains to be built to reach a 
connection with the Chilean railways. Besides these 
roads another trans-Andean line is proposed in the 
northern part of the country. It is to extend from 
Chilecito, the present railroad terminus in La Rioja 
Province, to Vallenar, Chile, passing through territory 
reputed to be rich in minerals. 








INTEREST RATES PAID AND RECEIVED BY 
NATIONAL AND OTHER BANKS. 


‘The following interésting statement comes to us from the 


Treasury Department at Washington: 

In connection with general information relative to the condition of the 
banks of the country, the Comptroller has made a summary of special re- 
turns bearing upon the rates of interest obtained on loans and discounts 
and rates on deposits by national and other banks. It appears that the 
average rate received by all banks is 7.05% on time loans and 6.87% on 
demand loans. National banks secure 7.33% on time paper and 7% 
on demand, while the State banks averages are 7.73% and 7.49%, respect- 
ively. Excluding private banks, which obtain slightly in excess of 8% 
on both time and demand paper, the stock savings banks secure the next 
highest rate, namely, 6.89% on time and 6.75% on demand paper. The 
loan and trust companies’ rates are stated at 6.66% for time and 6.49% 
for demand loans, while the rates for mutual! savings banks are 5.62% on 
time and 5.45% on demand loans. It is assumed that very little demand 
paper is held by mutual savings banks, but the rate stated is based upon 
the banks’ returns. 

While about two-thirds of the national banks report that no interest is 
paid on deposits subject to check or on demand certificates of deposit, the 
payment of interest on time deposits and savings accounts is more general. 
The average rate allowed by national banks reporting the payment of in- 
terest on deposits subject to check is stated at 2.35% and on demand cer- 
tificates of deposit 2.82%. Banks of this class pay an average rate of 
3.56% on savings deposits and 3.69% on time certificates of deposit. 

Rates paid by all other classes of banks are slightly in excess of those paid 
dy national banking associations, the averages being as follows: 




















Rates Charged on 
Loans & Disc'ts.) Rates Paid on Deposits. 
Classification of 
Banks. a Certfs. of Deposit. 
' } 0 
Time. Demand.| Check. | Savings.!Demand. Time. 
National _____--- 7.33 7.00 2.35 3.56 2.82 3.69 
NE ts 6s casi ates wo os ws 7.73 7.49 2.62 3.71 3.57 3.92 
Mutual savings.__| 5.62 5.45 i 3.92 ae pepe 
Stock savings____| 6.89 6.75 2.47 3.56 3.23 eam 
fk 8.19 8.02 2.86 3.77 3.28 3.87 
Loan &trustcos__| 6.66 6.49 2.38 3.59 3.01 3.69 
Average, all banks| 7.05 6.87 2.54 3.68 3.18 3.79 

















Coupled with the data relative to interest rates, statements were sub- 
mitted as to the amount of interest paid to depositors. The individual 
deposits in all banks-on June 30 last were, roundly, $15,283,000,000, but the 
amount bearing interest is not shown. Statistics compiled by the National 
Monetary Commission for June 30 1909 indicate, however. that 90% of such 
deposits in all banks are interest bearing. It does appear, however, that 
depositors were paid or credited during the current year with interest to 
the amount of $285,039,786 81, or 1.86% on the aggregate amount to their 
credit. On accounts classed as savings, the interest paid aggregated 
$178,723,394 82 and on other deposits $106,316,391 99. The amount of 
interest paid by each class of banks is as follows: 

I ema ewependenme ean wwmee $130,242,249 79 
See eee ere Gomes. os oc eS 65,850,029 69 
EE Oo Et ek a a 53,175,537 09 
EN incor paces bua wheaben des necedde tte ode 34,786,554 79 
EE oe Aa ae ey See AR ee 985,415 45 

The details of the foregoing information compiled for each State and each 
class of banks therein appear in the appendix to the Comptroller's current 
report to Congress. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate only 
29 shares, of which 20 shares were sold at the Stock Exchange 
and 9 shares at auction. There were no transactions in 
trust company stocks. A sale of 4 shares of Chatham 
National Bank stock made this week at 331 was the first 
since March 1909, when the quotation was 298. 

Shares. BANKS—New York. Low. High. Close. Last previous sale. 

5 Amer. Exchange Nat. Bank. 2394 239% 239% May 1910— 239 

4 Chatham National Bank_... 331 331 331 - Mch. 1909— 298 
*20 Commerce, Nat. Bank of... 19334 19334 19334 Dec. 1910— 195 

* Sold at the Stock Exchange. 
~The New York-Stock Exchange, which had a three days’ 
holiday last week, having closed on Saturday in addition to 





Monday, will remain open to-day. It is understood that 
the question of suspending operations on this, the closing 
day of the year, was not even discussed by the Governing 
Committee. 


—A New York Stock Exchange membership was posted 
for transfer this week, the consideration being $70,000. 
This is $5,000 less than the last previous sale. 


—A recommendation for the enactment of a law by Con- 
gress to enable the Treasury to hold gold bullion and foreign 
gold coin in limited amounts as security for gold certificates 
is contained in a communication addressed by Secretary 
Franklin MacVeagh under date of the 10th inst. to Speaker 
Cannon. The letter was referred to the Committee on Ways 
and Means on the 15th inst. and ordered printed. Mr. Mac- 
Veagh points out that the change contemplated in his pro- 
posal is intended to bring our arrangements in these matters 
into line with the policies of other countries, it being the prac- 
tice among the large financial institutions in the leading 
centres of Europe to count as part of their reserves, along 
with domestic coins, foreign gold coin and gold bullion. 
The plan, he states, would add to the facilities of our great 
financial centres as free markets for gold by furnishing a 
better opportunity for bankers and dealers in exchange to 
secure or dispose of gold bars and foreign gold coin than has 
existed heretofore. A copy of his letter is appended here- 
with: 

TREASURY DEPARTMENT. 
OFFICE OF THE SECRETARY. 
Washington, December 10 1910. 

Sir: I have the honor to recommend for the consideration of the Con- 
gress a request for authority for the Treasury to hold gold bullion and 
foreign gold coin in limited amounts as security for gold certificates. In 
the leading financial centres of Europe the large financial institutions, 
such as the Bank of England, the Bank of France and the Reichsbank, 
count as part of their reserves, along with the domestic coins, foreign gold 
coin and also gold bullion, and the change contemplated by this proposal 
is intended to bring our arrangements in these matters into line with the 
policies of other countries. The plan would add to the facilities of our 
great financial centres as free markets for gold by furnishing a better oppor- 
tunity for bankers and dealers in exchange to secure or dispose of goid 
bars and foreign gold coin than has existed heretofore. Another important 
advantage, however, lies in the reduction of unnecessary coinage operations 
in our mints. 

During the last 20 years there has been imported into this country 
$379,000,000 in foreign gold coin, and of this amount $311,000,000 was 
deposited at the mints for re-coinage. In the meantime, $829,000,000 of 
the United States gold coin has been exported. The $311,000,000 of for- 
eign gold coin wasre-coined at our mints at the expense of our Government, 
while more than double that amount of our own money was exported dur- 
ing the same period. The coinage of $311,000,000 of foreign gold coin into 
American coin must have cost at least $800,000, or $40,000 per year. 

We have now some $940,000,000 in gold coin stored away in the various 
Sub-Treasuries and mints, the greater part of which is a reserve against 
gold certificates that in all likelihood will never be presented for redemp- 
tion in coin. In the majority of cases where gold certificates are presented 
in large quantities for redemption, it is for the purpose of securing gold bars; 
yet we continue to coin each year nearly $100,000,000 in gold, at an annual 
cost of somewhere between $200,000 and $300,000. If gold certificates 
might be issued against this gold bullion, the major part of this cost would 
be saved without in any way impairing the redeemability of the certificates, 
and at the same time bankers and exchange dealers could be in a position to 
secure bars, which they prefer for purposes of export, with greater prompt- 
ness and less expense. In view of the fact that America produces nearly 
$100,000,000 in gold per year, and that the inevitable drift of gold must 
be from America, it is peculiarly reasonable that a considerable part of the 
gold which we produce should not be transformed at once into coin. 

The plan contemplated in the following-suggested bill offers abundant 
safeguards against the excessive reduction of the deposits of United States 
gold coin held against the certificates in requiring that the amount of gold 
bullion so held shall not at any time exceed one-third of the total amount 
of gold certificates at such time outstanding, and in providing that the re- 
ceipt of gold bullion and foreign gold coin shall always remain at the dis- 
cretion of the Secretary of the Treasury. 


—Reports from Washington state that Comptroller of the 
Currency Lawrence O. Murray has issued an order to all 
national bank examiners instructing them to insist that 
every national bank employ a system of bookkeeping from 
which the examiner can readily determine its exact condi- 
tion. In cases where the true condition of a bank is not 
clearly shown by the books, the examiners have received 
directions to report that fact by telegraph to the Comp- 
troller’s office, and to advise the management that they w 
be given thirty days in which to install the necessary books. 
The Comptroller further requires that “‘at the end of that 
period the examiner will return to the bank, at its expense, 
for the purpose of determining whether or not compliance 
has been made with the instructions, and if upon his return 
the necessary books have not been installed, he will remain 
in the bank at its expense until such books are installed 
under the direction and supervision of the examiner.” 
These orders are said to have resulted from conditions 
shown in the Quanah National Bank of Quanah, Tex., 
which recently went into voluntary liquidation. "An investi- 


gation of that institution, it is stated, indicated that it had 
been doing business for the past two years, “although un- 
It was regularly inspected by na- 


doubtedly insolvent.” 
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tional bank examiners, but they, it is reported, were unable 
to learn its true condition largely because the management 
refused to keep a proper record of its transactions. 


—In an opinion given to State Comptroller Williams on 
the 19th inst., State Attorney-General Edward R. O’Malley 
decides that transfers of voting trust certificates from one 
holder to another constitute a transfer of the shares of 
stock within the meaning of the stock transfer Act, and are 
therefore subject to the tax. A copy of his letter bearing 
on the subject follows: 


Albany. December 19 1910. 
Hon. Clark Williams, State Comptroller, Albany, N. Y.: 

Dear Sir: I acknowledge your letter of the 7th inst., enclosing copy of 
voting trust agreement and requesting my opinion as to whether the trans- 
fers of voting trust certificates under such agreement from one holder to 
another are subject to the stock transfer tax. 

It appears from this agreement that the voting trustees ‘‘shall possess, 
in respect of any and all such stock, and shall be entitled to exercise, all 
rights of every name and nature, including the right to vote for every pur- 
pose and to consent to any corporate act’’ of said corporation. It also 
appears that the holders of the trustees’ certificates are entitled to receive 
a certificate or certificates of stock of the number of shares therein specified, 
but that no such stock oertificates shall be due before Oct. 1 1915, nor until 
the expiration of such further period, if any, as shall elapse before the 
corporation in question shall have paid all of its 6% first lien notes issued 
under a certain deed of trust. 

It is my opinion that, notwithstanding the rights conveyed to the voting 
trustees, a transfer of the trust certificates still constitutes a transfer of the 
shares of stock within the meaning of the Stock Transfer Act. The holder 
of the certificate is the equitable owner of the shares of stock represented 
thereby. A transfer of the certificate transfers such ownership to the 
transferee. It entitles the holder to thereceipt of dividends and to the ulti- 
mate delivery of the shares of stock themselves. There is, therefore, a sub- 
stantial beneficial interest in the stock in the holders of such certificates 
prior to the deliveryto them of the shares themselves, and there is also the 
equitable ownership of the shares which will become absolute after such 
delivery. It is therefore my opinion that transfers of such certificates are 
subject to the tax. Very truly yours, 

EDWARD R. O'MALLEY, 
Attorney-General. 


—The Boston Stock Exchange has decided to reduce the rate 
of commission on mining stocks selling under $10 from 12% 
cents a share to 614 cents per share, thus making the rate on 
these stocks conform with that adopted by the New York 
Stock Exchange last April. Heretofore the $625 rate on 
the Boston Exchange has, so the Boston ‘‘Transcript”’ states, 
applied only on stocks selling at from $1 to $5. This change 
is said to be the principal one in the commission rates cov- 
ering mining stocks which will be put into effect by the Boston 
Exchange beginning Jan. 3, and which are as follows: 


| See ee a ere $1 per 100 shares 
“i som at $1 to $10 Me ARG LS pe | a ee Ea 6 25 ae ae “es 
“ i ** $10 and below $300 ee ee ese AS 12 50 ‘* “ “ 
. 7m OO ee OF OU eos s ost cc cn see nse nes 25 cents per share 


—B. J. Rhame of Sumter, 8. C., has been appointed by 
Governor Ansel to succeed Giles L. Wilson, resigned, as State 
Bank Examiner of South Carolina. The appointment takes 
effect Jan. 10. Mr. Giles resigns to become a National Bank 
Examiner. His district will cover South Carolina and 
Northern Georgia. 


—That work of a comprehensive character is being under- 
taken by the New York State Bankers’ Association is evi- 
dent in its announcement of the appointment of several 
committees which have been named to further the interests 
of the members in matters of a timely and important nature. 
Added significance is given to its action in the standing of 
those who have accepted appointment on these committees, 
which are as follows: 


1. Committee on Legislation: 
F. E. Lyford, Chairman; Pres. First Nat. Bank, Waverly, N. Y. 
John H. Gregory. Vice-Pres. Central Bank, Rochester, N. Y. 
Ledyard Cogswell Jr., Vice-Pres. New York State Nat. Bank, Albany. 
James M. Gilbert, Treasurer Syracuse Trust Co., Syracuse, N. Y. 
C. A. Miller, Pres. Savings Bank of Utica, Utica, N. Y. 
2. Committee on Education: 
Fred. I. Kent, Chairman; Vice-Pres. Bankers Trust Co., New York. 
F. W. Hyde, Cashier Nat. Chautauqua County Bank, Jamestown. 
J. H. Perkins, Vice-Pres. National Commercial Bank, Albany. 
3. Committee on Bills of Lading: 
Elliott C. McDougal, Chairman; Pres. Bank of Buffalo, Buffalo. 
Louis L. Clark, Pres. The Amer. Exch. Nat. Bank, New York. 
S. H. Miller, Vice-Pres. Chase National Bank New York. 
4. Committee on Transportation: 
Charles Elliot Warren, Chairman; Vice-Pres. Lincoln National Bank. 
New York. 
H.A. Arnold, Cashier First National Bank, Albany. 
David H. Pierson, Cashier Bank of the Manhattan Co., Ne.. 
E. S. Tefft, Cashier First National Bank, Syracuse. 
Hiram R. Smith, Pres. Bank of Rockville Centre, Rock. Centre, N. 
5. Committee on Arrangemenis (1911 Convention): 
Walter H. Bennett, Chairman; Vice-Pres. Amer. Exch. Nat. B’k, N.Y. 
Ledyard Cogswell, Pres. New York State Nat. Bank, Albany. 
W. E. Purdy, Asst. Cashier Chase Nat. Bank, New York. 
John A. Kloepfer, Pres. Union Stock Yards Bank, Buffalo. 
Chas. N. Harris, Cashier City National Bank, Gloversville. 
A. J. Parsons, Cashier First National Bank, Binghamton. 
6. Committee on Protection Against Criminals: 
Address the Secretary, W. J. Henry, 11 Pine St., New York. N. Y. 
7. Commitiee on Trust Companies and Savings Banks: 
(To be appointed.) 





Since the establishment by the New York State Bankers’ 
Association of headquartersat11 Pine Street, this city, an in- 
creased and general interest in the workings of the organiza- 
tion has become manifest throughout the State. | 

—The newly elected officers of Group VI. of the New York 
State Bankers’ Association, which have just been made 
public, are: Chairman, Samuel R. Bell, Cashier of the Lareh- 
mont National Bank; Secretary and Treasurer, Benjamin 
E. Smythe, Cashier of the Gramatan National Bank_of 
Bronxville. 


—An announcement in the Topeka “Capital” states that 
Bank Commissioner Dolley of Kansas has decided that na- 
tional banks holding deposits for State institutions must 
submit to examinations by the State Banking Department, 
and in addition pay for such examinations. The national 
banks have been notified of this decision, and in case of re- 
fusal to submit to abide by the ruling, their authority to 
serve as reserve agent will be revoked. The letter which 
Mr. Dolley issues says: 

To any Bank Addressed: 

Many State banks of this State are using national banks as depositories 
for their funds. I deem it important to the interests of the depositing pub- 
lic of this State to be in touch with the depositories of our banks, and have, 
therefore, concluded that such depository banks will be required to submit 
to an examination by the Commissioner or deputies of this department, 
and that any banks declining to be so examined will be disapproved as re- 
serve agents for Kansas State banks. In pursuance of this decision, you 
are hereby notified that you will be required to submit to an examination 
by the Commissioner or his deputies at least once each year, the cost of said 
examination to be paid by your bank at the usual fee charged State banks 
for examination. Very truly yours, 

J. N. DOLLEY, Bank Commissioner. 

—At a meeting this week of the directors of the Inter- 
national Banking Corporation, Edwin Hawley was elected a 
Vice-President and H. T. S. Green General Manager. Mr. 
Green was for many years in the service of the Hong Kong 
& Shanghai Banking Corporation and later with the London 
Paris & American Bank of San Francisco. 


—Joseph B. Martindale, Vice-President of the Chemical] 
National Bank of this city, was elected President of the insti- 
tution on Wednesday, to succeed William H. Porter, who 
resigns to become a member of the firm of J. P. Morgan & 
Co. Herbert K. Twitchell, heretofore Assistant Cashier of 
the bank, has been appointed Mr. Martindale's successor 
as Vice-President. ‘The promotion of Mr: Martindale, who 
is still under fifty years of age (he was born in 1862), to the 
highest position in the bank comes after thirty-two years of 
labor in its behalf. While he entered its employ as a junior 
clerk in 1878, his advancement has been most marked 
during the past eight years. In December 1902 he was 
raised from the position of credit clerk to an assistant cashier- 
ship and served in the latter office until January 1907, when 
he was made Vice-President and a director. He has a most 
agreeable personality and is favorably regarded in banking 
circles. Mr. Twitchell, who succeeds Mr. Martindale as 
Vice-President, became associated with the Chemical four 
years ago as Assistant Cashier, having previously been with 
the Chase National in a similar capacity. 


—The closing this week of the Northern Bank of New York, 
representing a consolidation effected in 1908 of the Northérn 
Bank, the Hamilton Bank and the Riverside Bank, besides 
involving the Title & Guarantee Co. of Rochester, the Aetna 
Indemnity Co. of Hartford, carries with it the suspension 
of the Washington Savings Bank of this city, which latter 
the Banking Department took charge of on Thursday. The 
Northern Bank, which, besides its main office at 215 West 
125th Street, has nine branches in Manhattan and the 
Bronx, was closed on Tuesday by State Superintendent of 
Banks O. H. Cheney, who issued the following statement 
with regard to his action: 

“The Superintendent of Banks this morning took possession of the 
Northern Bank of New York, the main office of which is located at 215 
West 125th Street, with nine branches situated at various points throughout 
the city. 

“The Banking Department has been conducting an examination of this in- 
stitution for several days, and, because of discovered conditions and also 
certain irregular transactions that have taken place during the time the 
examination has been in progress, the Superintendent of Banks deemed it 
necessary to take possession for the protection of the depositors. . 

“The Superintendent has appointed Arba K. Alford, an examiner in the 
Department, Special Deputy Superintendent of Banks, as agent to assist 
im in the liquidation. 

“This institution has a capital of $700,000 and a book surplus at the time 
of its last published statement, Nov. 10 1910, of $185,965 11. Its deposits 
at that time were $6,912,582 62. 

“No further statement will be made until a complete inventory of the 
assets is obtained. 0. H. CHENEY.” 

From a statement emanating from New York State 
Superintendent of Insurance W. H. Hotchkiss, the closing 
of the bank appears to have resulted from the operations of 
Joseph G. Robin, who is understood to own controlling inter- 
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est in the Northern Bank, and to have been Chairman of its 
Executive Committee. These transactions have been 
brought to light through:an examination by the New York 
and Connecticut insurance: departments of the Aetna In- 
demnity Co. which was begun on the 16th inst. A detailed 
statement of disclosures which have followed is made public 
by Mr. Hotchkiss, in which he deals with a recital of the 
methods employed by Mr. Robin to effect the purchase of the 
Title & Guarantee Co. of Rochester from the Aetna Indem- 
nity Co., which, Mr. Hotchkiss points out, is a Connecticut 
corporation in no way related to the Aetna Life Insurance 
Co. Mr. Hotchkiss announces that while the examination is 
still incomplete, it has progressed sufficiently to warrant the 
statement of the facts he recites. In his statement he alludes 
to Mr. Robin’s interests, and states that, save for the 


Northern Bank, “he appears not to be an officer of any 
of these institutions, his control or influence being exercised 
through one or more confidential representatives. Such 


control seems, however, to be absolute, and his connection 
with most of these corporations such that they and their 
assets are practically his property, subject to use as he may 
see fit.’’ These connections are summarized as follows: 


Joseph G. Robin was in March last the controlling stockholder of the 
Aetna Indemnity Co. and apparently of the Northern Bank of New York, 
located at 215 West 125th Street. He also largely controlled the 
Bankers’ Realty & Security Co., a realty corporation heavily interested in 
Bronx lands; the Fidelity Development Co. (the owner of the old Morris 
Park race-track), and the South Shore Traction Co. and the Babylon 
Railroad Co., two Long Island traction corporations. 


With regard to the Title & Guarantee Co. of Rochester, the 
purchase of which by Mr. Robin has called into question 
certain of his transactions relative thereto, Mr. Hotchkiss 
states that while the company is authorized to do a fidelity 
and guaranty business, it had for some time been dormant, 
certain litigated matters preventing its dissolution. A lease 
of its title plant to a Rochester abstract company, he states, 
“produced an income, which in addition to its other assets 
gave this stockholding a value of $168,500 out of the total 
assets of the Aetna Co. of approximately $1,000,000. In his 
statement bearing on the acquisition of the Title & Guarantee 
Co. by Mr. Robin, the following facts are furnished by 


Mr. Hotchkiss: 

@egincident with an increase in the capital stock of the Aetna Indemnity 
last spring, Robin seems to have opened negotiations for the purchase 
from it of its ownership of the Rochester company. About the same time 
both companies elected new officers, former Superintendent Kelsey becom- 
ing President of both, and Anthony Stumpf and William V. Lomax, two 
representatives of Robin, becoming respectively Vice-President and 
Secretary. ‘The election of these gentlemen seems to have been on March 28 
1910. At the same time a resolution was passed directing the removal of 
the office, records and assets of the Rochester company to New York, and 
on March 30 or 31 Charles W. Day, the company’s Treasurer, brought them 
to the office of the Aetna Indemnity Co., and later delivered them to 
Stumpf in Robin's office. Thereafter things happened, the connected 
story of which seems, prior to the present investigation, to have been 
known only to Robin and his confidential men. 

It appears that shortly prior to this time Robin, as one of the witnesses 
says, had stated that he would purchase from the Aetna the stock of the 
Title & Guarantee Co. On the strength of this statement or proposition 
—for there was no contract until October 1910—the assets of the Roches- 
ter company were turned over to him on March 31, apparently by Vice- 
President Stumpf and Secretary Lomax, and with their assistance, without 
the knowledge cf President Kelsey or the other officers of the twointerested 
insurance companies, disposed of and manipulated as Robin directed. 

The only authority for transactions which have greatly depleted the 
assets of the Rochester company seems to have been Robin's orders and 
a two-year-old resolution of that company’s board passed under another 
management. After March 28 the Title & Guarantee Co.'s board had but 
one meeting, that in October, to declare a dividend. Stumpf and Lomax 
made no report at that meeting of what they had been doing. Indeed the 
present inquiry was based on a falsification of the Aetna Indemnity’s 
pass-book in the Northern Bank. The manipulation of the Rochester 
company’s assets was not then known outside the inner circle of the Robin 
coterie. 

The day the securities of the Rochester company were put in Robin’s 
safe, or the day following, he ‘‘exchanged”’ a $47,000 certificate of New York 
OGity corporate stock for ‘‘bonds’ of the South Shore Traction Co., not 
then issued, and which, so far as the record shows, were evidenced only by 
a somewhat mythical due bill, until Dec. 21, and then only by a type- 
written interim certificate, the value or validity of which is still problem- 
atical. The $47,000 New York corporate stook seems, however, to have 
passed to the South Shore Traction Co., and now to be held by the Comp- 
troller of the City of New York as security for such company’s obligations 
to the city. In addition, a cash balance of from $10,000 to $15,000 was 
used and good mortgages disposed of, and thus an exchange for about 
$50,000 of the “bonds” of the Babylon Railroad Co., an old horse-car line 
then being or since electrified, accomplished, with similar treatment as to 
due bill and interim certificate. Needing more money, however, Robin 
caused Stumpf and Lomax to execute the Rochester company’s note for 
$50,000, caused it to be discounted in his, the Northern Bank, and then 
gold to the insurance company for the proceeds $50,000 worth of the stock 
of his Fidelity Development Co. All this and more of the same sort, 
though in smaller amount, before he paid a dollar for the stockholding of 
the. Rochester company, and without the directors of that company, save 
Stumpf and Lomax, knowing what was going on. 

As a result, when the present investigation began, instead of assets 
consisting of approximately $180,000 and practically no liabilities, the 
Title & Guarantee Co. of Rochester now owes $50,000 and has against it 
hegides ‘‘bonds’’ and stock in the Robin concerns, whose value is problem- 
atical, approximately $105,000, a net shrinkage, the $50,000 note being 
considered, of about $125,000,"such‘shrinkageJto be reduced, of course,¥by 





the ultimate return from the Robin securities. The Rochester company’s 
account has also been used in kiting transactions on a large scale, without 
loss, however, so far as has yet been developed. Fortunately, the Rochester 
company is not actively in business and the interests of policy-holders are 
not affected. Such a company as an asset of the Aetna Indemnity is, 
however, much less valuable. 

But Robin's operations in the Northern Bank when seeking to carry out 
a contract for the purchase of the Rochester company, which, it seems, was 
actually made last October, are more startling and culpable. Again there 
was an exchange, Robin's Bankers’ Realty & Security Co. about Oct. 25 
1910 giving the Aetna its check for $50,000 as part payment for the Roches- 
ter company’s stockholding, and the Aetna giving the Bankers’ Realty its 
check for $50,000 in payment for about $50,000 worth of the Babylon 
Railroad Co. ‘‘bonds.’’ For the last unreturned check the Aetna received 
nothing until the night of Dec. 17, when demand was made at the instance 
of the New York department, and a ‘‘due bill’ for the bonds, signed, not 
by the Bankers’ Realty & Security Co., to which the Aetna’s check was 
payable, but by J. G. Robin, was furnished. The value or validity of this 
as an asset of the Aetna is thought doubtful. It appears, however, that 
during the seven weeks which intervened between the date of the Aectna’s 
check and the delivery of the due bill, President Kelsey and his associates 
made repeated efforts to get the bonds, or a paper entitling their company 
to them when issued. There is some evidence that Robin assured them 
or their counsel, former Senator Lexow, that it was all right, as the Actna’s 
check had not been used. It had been used, however, on Nov. 5. 

The other $50,000 check—that given to the Aetna as part payment for 
the Rochester company—had an interesting history. It was deposited in 
the Northern Bank, through Vice-President Brower of that institution, on 
Oct. 25, and credit given in the Aetna’s pass-book that day. Notwith- 
standing this, it was, apparently on Robin's orders, held in the bank for 
collection (though on a branch bank of the Northern located in New York 
City) until Dec. 9 and then taken up, returned to the Bankers’ Realty & 
Security Co. and canceled, presumably no debit therefor against such 
company’s account having been made meanwhile. 

The interesting fact, however, is that the Aectna’s pass-book, which on 
Oct. 25 showed a deposit credit of $50,000, when returned after the Nov. 1 
balancing, showed no such credit on that or any other day, and now has 
only eleven half-pages therein instead of twelve as in the other pass-books 
of this bank. 

Remembering that the Aetna’s check to the Bankers’ Realty was not 
deposited on Oct. 25, as expected, it will be seen that in spite of the holding 
of the $50,000 check ‘‘for collection’’ the Aetna’s balance remained as it 
should have been until Nov. 5. On that day, however, Robin needed 
money in connection with his railroad enterprises. Hence to make the 
Aetna’s account good (without the ‘‘for collection’’ check, it was but about 
$30,000), Robin borrowed $27,000 from the bank through Morris, his 
confidential man, using collateral which he seems to have acquired from the 
Aetna, and then deposited the last-mentioned sum to the Aetna’s credit in 
the bank. The $50,000 check given the Bankers’ Realty for the Babylon 
bonds was then put through and Robin, without the knowledge of the 
Aetna’s officers, had thus borrowed $50,000 of the Aetna’s money—for such 
time as he could hold the other $50,000 check in the bank ‘“‘for collection.’’ 

Thus matters rested until the importunity of the Aetna for the $50,000 
credit in its pass-book—the latter now being In the bank's possession 
and ‘‘to be attended to soon’’ whenever asked for—forced another move. 
Without the knowledge of the Aetna’s officers Robin’s man Morris on 
Dec. 9 deposited to the credit of the Aetna in the bank a Bankers’ Realty 
& Security Co. check for $7,000 and left with the bank again ‘‘for collection’’ 
Robin’s personal check for $43,000, also dated Dec. 9, the $50,000 held ‘“‘for 
collection’’ check of Oct. 25 being then returned to Morris and canceled. 

The pass-book was then further changed, in the back of the book, two 
‘‘collection’’ entries, one as of Oct. 25 for $43,000 and the other as of the 
same date for $7,000 being made. It has not yet been ascertained who 
made these entries, but on the statement that the two ‘‘collection’’ checks 
were certainly not in existence until Dec. 9 the admission by Morris 
Robin's confidential man, that the entries were ‘‘fakes’’ seems justified. 

Ever since the investigation began, Robin, Chairman of the Finance 
Committee, has been sick in his apartments in New York, and Brower, 
Vice-President, at his house in New Jersey. Hence, who is responsible for 
the above transactions, which cover a period during which a regular 
Banking Department call for sworn statements of condition was made, 
has not yet been ascertained. 

But on Dec.9 Robin still had $43,000 of the Aetna’s money, ‘‘borrowed"’ 
without its knowledge. The examination began on the 16th and a depart- 
mental demand for the missing pass-book made longer concealment of 
manipulation impossible. Then this interesting transaction took place: 
Robin took his $43,000 note up at the Northern Bank by drafi on the 
Carnegie Trust Co., where he had no account, and giving Such company, so 
the evidence is, his note and ample collateral, met the draft first given by 
another on the Atlantic National Bank of Providence (of which Edward P, 
Metcalf, a director of the Aetna, is President), where also he had no account. 
The State and national banking departments were informed of this transac- 
tion apparently in time to stop it. Robin's draft on Providence was pro- 
tested, and the Carnegie Trust Co. has his note and collateral. His secret 
debt to the Aetna was thus paid. 

As a consequence of these transactions, however, the Department 
ordered all funds of the Aetna and the Rochester company withdrawn from 
the Northern Bank and its branch, the Riverside Bank, and placed the facts 
before the Banking Department. As soon as the record is fully transcribed 
it will be placed at the disposal of the District Attorney. 


The Northern Bank was established in 1888. Its main 
office until the consolidation with the Hamilton and Riverside 
banks was at 692 Broadway; since the consolidation in 
June 1908 the headquarters have been on West 125th Street, 
where the Hamilton had its main location. The Hamilton 
Bank was one of the institutions which closed during the 
1907 panic (on Oct. 24 1907) and its re-opening under a 
deferred-payment plan occurred on Jan. 20 1908, just a few 
months prior to the consolidation. The bank had until 
Nov. 20 1908 in which to free the entire deposits, but it was 
announced that the final restriction with respect to the 
withdrawal of depgsits was removed at the time of the 
merger. The consolidated bank had a capital of $700,000 
and under the call of Nov. 10 last reported deposits of 
$6,912,682. The city has a deposit of $200,218 in the 
institution, of which $150,000 is said to be secured by 
a bond of the National Surety Company. Frank L. 
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Grant had been President of the bank since the consoli- 
dation. Mr. Robin, whose name is said to have been 
changed from Robinovitch, entered the financial field about 
fourteen years ago, his first venture, it is stated, having been 
with building and loan associations. Later he became 
affiliated with the Washington Savings Bank, this conne:- 
tion, it is reported, leading to his becoming interested, with 
the Heinzes and with E. R. and O. F. Thomas,inthe River- 
side Bank, this last connection finally resulting in his 
becoming associated with the Northern Bank. It is stated 
that negotiations had recently been pending for the acquisi- 
tion of the Northern by James G. Cannon, President of the 
Fourth National Bank, but that these proceedings were 
terminated when these developments became known. 

The Washington Savings Bank, at 59th Street and Colum- 
bus Circle, of which Mr. Robin was President, decided on 
Wednesday to avail of the sixty-day withdrawal notice from 
depositors, owing to the fear of a run; on Thursday, how- 
ever, the Banking Department announced that it had 
assumed charge of the institution, “pending a further 
examination into its condition,’ which, it was stated, 
‘“‘seemed necessary by reason of its relationship to the 
Northern Bank.”’ Its deposits were reported as $1,410,206 
at the time of its July statement to the Banking Department. 
An indictment returned on Thursday by the Grand Jury 
against Robin is said to charge the larceny of $80,000 from 
the Washington Savings Bank. 

—Resolutions on the death of Arthur H. Hearn, one of 
the directors of the Pacific Bank of this city, were adopted 
by the directors of that institution on Tuesday. Mr. Hearn, 
who was a member of the dry goods firm of James A. Hearn 
& Son, died suddenly on Christmas Day. He was forty- 
nine years of age. : 

—A profit-sharing system in the interest of employees 
somewhat out of the ordinary among banking institutions 
has been adopted by the People’s Trust Co. of Brooklyn. 
In the past the company has been accustomed to distribute 
a certain amount in cash among its employees at Christmas 
time, this usually representing acertain percentage of their 
annual salaries. In the opinion of the company the purpose 
of this distribution should be to encourage saving, and the 
conclusion has therefore been reached that the interests 
of the company and its employees would best be served by 
a plan which would help the employees to become stock- 
holders of the company. For this reason, the present year, 
instead of distributing cash, it has been decided to set aside 
an amount equal to 10% of the employees’ annual salaries, 
and to invest this in stock of the company and divide it 
among the employees. 

—The First National Bank of Brooklyn has declared an 
extra dividend of 2% in addition to the regular quarterly 
distribution of 2%, both payable Jan. 3 1911. 

—State Bank Commissioner Vivian M. Lewis of New Jersey» 
who last August temporarily withheld his approval! of the 
application to organize the American Trust Co. of Morris- 
town, N. J., has finally approved the request of the organ- 
izers, and a charter for the institution was granted on the 
22d inst. With regard to his previous action, Mr. Lewis 
was quoted as stating that, while he was satisfied that the 
incorporators were men having the respect and confidence of 
the people of Morristown, he failed to find any lack of banking 
facilities in the community. Mr. Lewis, it was said, was also 
of the opinion that the demand for the company’s organiza- 
tion had its inception from outside interests and not among 
local people, and it was his conviction that such demand 
should come from within rather than from without the com- 
munity. The conditions to which he took exception having, 
according to the Newark ‘‘News,”’ since been removed, and 
evidence having been furnished that there does exist a gen- 
uine public demand for the company, Mr. Lewis in further 
consideration of the matter, consented to its incorporation. 
Charlton A. Reed, former Mayor of Morristown, is one of the 
incorporators, among whom are also George C. Smith, 
Charles R. Combs, Lewis C. Tompkins, Edson J. Neighbour, 
Frank Dufford, Charles R. Whitehead, George C. Reeve, 
John V. Wise, Edward M. Young, David 8. Brink, A. Hay- 
ward McAlpin, Martin R. Hilderbrant Jr., Walter A. Young 
and Eugene Carrell. 

—With the payment on the 23d inst. of a quarterly divi- 
dend of 344%, the First National Bank of Paterson, N. J., 
has paid out 112 dividends to its stockholders, amounting 
to $2,039,500 since organization. The capital stock is 
$500,000; surplus and profits $665,050.. Edward T. Bell 

P resident and Whitfield N. Smith, Cashier. 








—The National Commercial Bank of Albany, one of the 
largest reserve banks in the State outside of New York City, 
has now total deposits of over twenty millions of dollars-—in 
exact figures $20,310,143 (Nov. 10 1910), this comparing 
with $19,535,395 on Sept. 1. Aggregate resources are re- 
ported at $24,017,670. The institution, which is headed by 
Robert C. Pruyn, has a capital of $1,009,090, surplus of 
$1,500,000 and undivided profits of $208,827. In the bank’s 
management Mr. Pruyn has the assistance of John E. Walker 
and James H. Perkins, Vice-Presidents; Edward J. Hussey, 
Cashier, and Walter W. Batchelder and Jacob H. Herzog, 
Assistant Cashiers. 


—Ira F. Harris, Cashier of the Indian Head National Bank 
of Nashua, N. H., has had compiled in book form a most 
delightful account of his trip as delegate to the last annual 
convention of the American Bankers’ Association held in 
Los Angeles. The booklet is well named “‘A Royal Round 
from Ocean to Ocean,” as from a perusal of the book we 
gather that the bankers who were fortunate enough to 
travel on the “train de luxe’’ provided by the New York 
Central Lines were given a royal time during the entire trip. 
Each place visited en route is mentioned in order, and in 
many cases very interesting statistics regarding the place 
are given. All in all, the book makes interesting reading, 
and particularly so to those who were co-travelers with 
Mr. Harris. 


—The National Shawmut Bank of Boston, which has been 
paying dividends of 10% per annum since Oct. 1908, has in- 
creased the rate to 12% per annum in the declaration of a 
3% dividend with its present quarterly distribution. Prior 
to the adoption of the 10% rate, the bank had paid 8% for 
several years, the stock having been placed on that basis in 
Jan. 1906, whea it was raised from 6%. The institution has 
a capital of $3,500,000 and surplus and profits in the neigh- 
borhood of $5,360,000. 

—Lloyd A. Frost has resigned as Trust Officer of the Inter- 
national Trust Co. of Boston, having been elected Secretary 
and Director of the Shawmut Commercial Paper Co., 716 Old 
South Building, Boston. Mr. Frost assumes his new duties 
on Jan. 2. 

—T. Coleman du Pont, President of the E. I. du Pont de 
Nemours Powder Co., has been elected a director of the 
Fourth Street National Bank of Philadelphia. 

—A merger of the Third National Bank of Baltimore and 
the National Bank of Baltimore was effected this week, the 
enlarged National Bank of Baltimore, which is the name of 
ihe continuing institution, having commenced business under 
new auspices on Thursday. Early this month announcement 
was made of the offer by Middendorf, Williams & Co. of 
$150 per share for the stock of the National Bank of Balti- 
more, the firm, it was stated, having acted in behalf of the 
Third National Bank, in which it acquired a large interest 
during the summer. Not less than 8,100 shares of stock of 
the National Bank of Baltimore (capital $1,210,700) were 
solicited at the offer named, and it is understood that con- 
siderably more than that number have been taken over by 
the new interests. James L. McLane retires as President 
of the National Bank of Baltimore and T. Roland Thomas, 
who was President of the Third National, has been elected 
President of the new Nationa! Bank of Baltimore, the direc- 
torate of which now consists of Mr. Thomas, R. Lancaster 
Williams, of Middendorf, Williams & Co., William Lanahan, 
Louis F. Young, W. B. Duke, John Hinckley and Nathan 
R. Gorter. It is stated that the membership of the board 
will be increased to twenty-five at the stockholders’ meeting 
in January, when the present directors of the Third National 
will be added to the board. The Third National will also 
formally be placed in voluntary liquidation next month, 

—The daintiest Christmas card of many which came to our 
editorial offices last week is that of the Mellon National Bank 
of Pittsburgh, Pa. A water-color reminiscent of the season 
adorns the cover with this pretty sentiment embossed in 
gold letters: ‘‘Happy days, and many.” The folded 
page inside has in relief the coat-of-arms of this banking 
institution and the simple inscription: ‘‘Mellon National 
Bank—with Christmas greetings and sincere good wishes for 
a happy and prosperous new year.” The card was made in 
England and is in such good taste as a printed example of 
bank advertising that comment on it seems appropriate. 

—A new trial has been granted to James N. Huston, 
formerly United-States Treasurer, who, with Harvey M. 
Lewis and Everett Du Four, was recently convicted of con- 
spiracy to use the mails to defraud in connection with the 
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operations of the National Trust Co. of Washington. The 
request for a new trial was granted by Justice Wright, who 
felt that the evidence did not clearly establish that Mr. 
Huston knew of the false representations alleged to have 
been made. 

—John J. P. Odell, formerly President of the American 
Bankers’ Association and also formerly head of the Union 
National Bank of Chicago, which was merged in the First 
Nationa] Bank, died on the 26th inst. at Boulder, Colo., 
where he had made his home for several years past. Mr. 
Odell was born in Eastport, Maine, sixty-three years ago 
He located in Chicago in 1865, a year later, entering the em- 
ploy of the Union National Bank as bookkeeper, and finally 
advancing to its presidency in 1890. He was President of 
the American Bankers’ Association in 1894. 

—The Alabama Bankers’ Association will depart from its 
usual custom of meeting in annual session in May, and 
will hold its nineteenth annual convention the coming month 
—on Jan. 18 and 19. The bankers will be the guests of the 
banks composing the Montgomery Clearing-House Associa- 
tion. Michael Cody, President of that Association, advises 
us of these facts in the following communication, which we 
print for the benefit of those interested who may not already 
be cognizant of the change: 


Montgomery, Alabama, December 22 1911. 
Financial Chronicle, New York, N. Y.: 

Gentlemen: Please announce to your readers that the nineteenth annual 
convention of the Alabama Bankers’ Association will be held in Montgomery 
on Jan. 18 and 19 1911, instead of in May as heretofore, and will be the 
guests of the banks composing the Montgomery Clearing-House Associa- 
tion. This change in dates does not allow us sufficient time in which to 
send written invitations to each of our large number of friends and bank 
correspondents, and we use this method to cordially invite them,or their 
representatives, to be present on that occasion. 

There will be a banquet at the Exchange Hotel on the night of the 18th, 
and interesting business discussions during other hours of the session. 

Exchange National Bank, First National Bank, Fourth National Bank, 

Montgomery Bank & Trust Co., New Farley National Bank, Sullivan 


Bank & Trust Co., Union Bank & Trust Co.—Members of Montgomery 
Clearing-House Association—Michael Cody, President. 


It is said that the object in holding the meeting so far in 
advance of the customary time is to draft a proposed 
amendment to the State banking law for the better regulation 
of financial institutions, so that the intended measure may 
be presented to the Legislature at its coming session. 

—The Fidelity Trust Co. of Tacoma (the oldest trust com- 
pany in the State of Washington) shows a marked increase 
during the past year in its resources, which have advanced 
from $3,804,208 on Nov. 16 1909 to $4,260,791 on Nov. 10 
last. Deposits are reported in the new statement at $3,- 
314,164. This institution is enjoying all the advantages of 
its newly remodeled building, which, with its safe deposit 
vaults, &c., make it one of the most complete in the State. 
John S. Baker is President, J. C. Ainsworth and P. C. 
Kauffman, Vice-Presidents; Arthur @G. Prichard, Cashier, 
and George E. Dixon, Assistant Cashier. 

—The Commercial Bank of Vancouver, at Vancouver, 
Wash., closed its doors on the 19th inst.,andis in charge of 
State Bank Examiner J. L. Mohundro. The suspension 
is said to be due to large investments in realty and the 
bank’s inability to realize immediately on its securities. 
The bank was organized in 1888. It has a capital of $25,000, 
and its deposits are reported in the Portland “Oregonian” as 
$397,818. 

—The Bank of Nova Scotia (head office Halifax), which 
several months ago increased its authorized capital from 
$3,000,000 to $5,000,000, has decided to increase its paid-in 
capital from $3,000,000 to $4,000,000. The subscription 
price, it is stated, has been fixed at $268 per share, and the 
present shareholders are to be given the right to subscribe 
in proportion to their existing holdings. 

—An amalgamation of the United Empire Bank of Canada 
(head office Toronto) and the Union Bank of Canada (head 
office Quebec) has been approved by the directors of the two 
institutions. It is stated that the Union Bank will take over 
all the assets and liabilities of the United Empire Bank, 
which was organized in 1906 and has about twenty branches, 
all in Ontario, with an officein London. The United Empire 
Bank had a paid-in capital of $559,523 on Nov. 30 1910, 
when deposits were $2,280,228. The Union Bank has a 
paid-in capital of $4,000,000; its Nov. 30 statement showed 
a reserve account of $2,400,000, deposits (interest-bearing 
and non-interest-bearing) of $37,409,682, and aggregate 
assets of $47,455,827. At the annual meeting of the stock- 
holders on Dec. 17 action was taken towards increasing the 
authorized capital of the institution from $4,000,000 to 
$8,000,000. The Union Bank has about 200 branches. 

—Van Oss & Co., of The Hague, Holland, announce the 
liquidation of its affairs of date Dec. 31 and the formation 


r 





of an organization which will take over the business hitherto 
conducted by the firm, to be known as Van Oss & Co.’s 
Bank. The latter has been registered under Dutch law with 
a share capital of fl. 1,200,000, of which fi. 600,000 fully 
paid up, have been subscribed. Messrs. S. F. van Oss, 
A. M. van Oss and J. Leopold will be managers and Messrs. 
H. Paap and P. Meyer will have authority to sign “‘per pro.’’ 








IMPORTS AND EXPORTS FOR NOVEMBER. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for November, and 
from it and previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(in the following tables three ciphers (000) are in all cases omitted.) 














1910- 1909———— — — 
Exports. Imports. Excess. Exports. Imports. Excess. 
Merchandise. ¥ 3 3 $ g 3 
January-March ... 412,678 426,788 —14,110 422,056 355,105 +66,951 
April-June -...... 392,082 372,636 + 19,446 365.917 362,893 +3,024 
Dich cwadnhikawe 114,627 117,316 —2,689 109,337 112,488 —3,151 
SE Do nth ik coon n 134,666 138,358 —3,692 109,752 117,094 -—7,342 
September _....-. 168,874 117,255 +51,63) 153,963 121,015 +32,948 
EE sscausaae 207,709 123,046 + 84,663 200,697 127,673 +73,024 
November .-..-.-.-- 206,355 130,361 +75,994 193,999 140,509 +53,490 
WUE. acewccas 1,636,991 1,425,770 +211,221 1,555,721 1,336,777 +218,944 
Gold and Gold In Ore. 
January-March... 10,916 9,568 +1,348 37,979 12,158 +25,821 
April-June ....... 38,601 9,820 +28,781 25,856 7,977 +17,879 
PEE 829 10,283 —9,454 16,662 3,270 +13,392 
I ith hich ctvcite dasicis 3,150 12,819 —9,669 9,230 5,349 +3,881 
September -...... 1,822 3,192  —1,370 7,546 2,351 + 5,195 
SEE adineamee 750 4,250 —3,500 9,379 7,034 + 2,345 
November .....-.- 1,376 4,314 —2,938 15,649 3,864 +11,785 
eo 57,444 54,246 +3,198 122,301 42,003 +80,298 
Silver and Silver in Ore. 
January-March... 13,640 11,398 +2,242 14,474 10,453 +4,021 
April-June ....... 13,415 0, +2,912 14,886 12,419 +2,467 
(Ae 5,124 3,795 +1,329 5,049 3,916 +1,133 
DEE cacdndwase 4,756 4,120 +636 4,495 3,191 + 1,304 
September ....... 4,830 3,442 +1, 88 4,385 3,261 +41,124 
GUE nnnecenes 4,269 3,395 +874 4,054 4,049 +65 
November .-..-..--. 5,266 4,827 +439 4,951 4,695 + 256 
PRMscuvecnisn 51,300 44,480 +9,820 52,294 41,984 +10,310 


+ Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and silver for 
eleven months since January 1 for six years: 














| Merchandise. Gold. Stlver. 
Eleven | 
Months. | Excess Ezrcess Excess 
| Ha- Im- | of | Ez- | Im- of Er- Im- of 
| ports. ports. \Ezports ports. | ports. |Exports| ports. | ports. |Ezporte 
| g | $ $ $ $ $ 3 
1910___|1 ,636,991)1,425 770211, 221 57,444 54,246, 3,198 51,300) 41,480) 9,820 
Sty ony 721 1,336, 777.218,944 122,301) 42,003; 80,298) 52,294) 41,984) 10,310 
1908 __ _|1,564,005| 1,004,454 559,551) 73,858, 45,124) 28,734) 47,112) 37,815) 9,297 
1907-- 1, 716,306)1 330,928 385,378) 54,211 98,949|*44.738 57,212) 41,690) 15,522 
1906. - .| 1,607,843 1,186, 152,421,691) 44,828 147,962|*103134) 53,552) 40,229) 13,323 
1905.--|1,427,25211, satiate cond: 250) 44, 126) 46,265) *2,139) 49,317) 31,246] 18,071 

















* po of imports. 


Similar totals for the five months since July 1 for six years 
make the following exhibit: 






































Merchandise. | Gold. Silver. 
Five | —_— 

Months. j Excess Excess 
Er- Im- Ez- | Im- of Er- Im- of 
ports. ports. ports. ports. |Exports| ports. | ports. |Exporis 

$s $ s | « ~ $ 

1910__.| 832,231) 627,346 7,927) 34,855,*26,928 24,246) 19,578 4,666 

1909___| 767,748) 618,779)148,969) 58,366) 21,368 26,4998 22,935) 19,113) 3,822 

1908__.| 686,207, 482,00. 20,340; 18,716 1,624) 21,597| 16,673); 4,924 

1907__.| 775,856) 579,649 196,207 17,910, 77,481|*59,571, 27,993) 19,295) 8,698 

1906__.| 750,001} 548,792 13,218) 85,424/*72,206; 20,115) 16,552) 3,563 

1905_-- 606,208) 488, beats | 29;655/*25,361 26,200) 16,073) 8,163 





* Excess of imports. 
In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 
back to 1875: 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 








5 months ending Nov. 11 months ending Nev. 30— 
Ws cine ae ake o Exports $2,920,595 | 1875....-.-.-.---- Imports $18,784,617 
ick 0s rth aah anid Exports 72,837,042 | 1876........-.-.--- Exports 122,900,825 
|  eS ys Exports 62,208,577 | 1877....-.-.------ Exports 100,104,998 
Dnt cionancheaii Exports 113,848,888 | 1878........--.-.- Exports 269,514, 4 
aS sedstihgabas nied Exports 115,243,376 | 1879_.._....------- Exports 230, 279,987 
i aid sane tsstanndecl Exports 110,198,223 | 1880._....----.--.-- Exports 141,361,717 
 thipnanian eke oe Exports 45,615,673 | 1881_.......------ Exports 143,615,639 
Si dcncnbbaosue Exports 21,109,792 | 1882.............. Imports 18,327,238 
EEE Exports 40,434,414 | 1883 > 
3 See eee Exports 60,175,571 
23,005,236 
21,814,348 
12,454,370 
2,754,283 
,236,712 
15,176,764 
Exports 104,962,401 
27,644,831 
Exports 125,618,387 Exports 
Exports 57.561.820 BE xdcdrctenconcn Exports 126, ,047, "292 
mports 2,402,246/|1895....-.-------- Imports 7,137,281 
Exports 191,095,979 | 1896-....--------- Exports 266,052,419 
ports 246, | EER Exports 283,565,818 
2 os unde abit utes Exports 242,589, STEER oo oa ncaxpieee Exports 537,870,363 
I as oo ci thia wok teal Exports 219,392,617 | 1899-...-.-------- Exports 423,966,371 
ln «inh wnunacdudiewel Exports '988,644 iheresh+sapsemn Exports 571,603,735 
| ipa SE SERS ports 239,532,164 | 1901-...-.-.-.-.-- Exports 527,943,682 
I asso 6n catneniiatecendt-ania Bxports 155,879,626 | 1902. .......<..--- Exports 337,733,647 
EE ous. adios ee eae Exports 207, i996 |1008...-..2.-...-- Exports 392,207, 
ill aa eg It Exports 201,334,506 | 1904..........---- Exports 366,723,050 
lel pagal ace Exports 198,222,935 | 1905_._.........-_-- Exports 349,250,524 
Wcdsncasteaeee ports »208,247 | 1906... .._-_- EE: Exports 421,691,645 
oe aoak eis oie Exports 196,207,184 | 1907__._..-.-.--.-- Exports 385,378,373 
S008. cccesescecens rts 204,204,657 | 1908........-.-..- Exports 559,551,015 
MA a a Exports 148,968,573 | 1909._....-..-..-- mayer 218. 944,451 
SE Zeus dsierwee Exports 204,885,210 Sins earemuida saan Exports 211,220,457 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Dec. 30. 


Sat. Mon Tues. Wed. Thurs. Fri, 
GSES, BOT OB. 0 i dip cawncs d. 25 eses ; 24 15-16 24 15-16 25 1-16 
Consols, new, 2}4 per cents-- 79 %4 ---- ' 79 79 79 5 16 
For account... ........-.. 795 ' 79 9-16 797-16 79% 
French rentes (in Paris)._fr. 97.17% 97.15 ; 97.05 97.10 97.02% 
Amalgamated Copper Co__.. 64% ’ 63% 63% 65% 
6 Anaconda Mining Co------ Ss : ' 8 S 8 
Atch. Topeka & Santa Fe_-- 10334 ' ; 103% 104 104% 
Preferred .............- ‘ : 106 106 106 
Baltimore & Ohio._.....--- 108 \% : ' 107% 107% 108% 
Se ‘ } 93 93 93 
Canadian Pacific. .........- 198% ' : 198% 200% 200% 
Chesapeake & Ohio_.___.-- 82% ; ' 82% 825% 83% 
Chicago Great Western_ - - -- 22% ‘ } 22% 21% 22% 
Chicago Milw. & St. Paul_..125% ‘ : 125% 126 127% 
Denver & Rio Grande-_--- - 29% i 295% 29% 29% 
SPOR chacewenensent« 72% ra) ‘ 71% 71% 70 
SR ste ac ebanndtesessuace 2854 onl : 27% 284% 28% 
First preferred. _......-- 47 % 3 Be 47% 47% Ss «48 
Second preferred_-.-.---- 30 bs} a 35% 35% 35% 
Illinois Central_.......-.-- i36 Q 136 136 136 
Louisville & Nashville_----- 148 2 _ 147% 148 148% 
Missouri! Kansas & Texas... 32% 3 3 32% 32% 33 
NOEL: eae aontnslindie omnis s a = 65 65 65 
Mat. RR. of Mex., Ist pref.. -.-- 2) 71 70 71 
Second preferred........ _--- 2 : 35% 35% 36% 
N. Y. Central Hud. River _115% x 7 114% 115% 115 
N. Y. Ontario & Western... 42 3} ' 42 42 42% 
Norfolk & Western_------_103 : ' 103 103 104 
DE  jtendbaxnaabnen nota : : 91 91 91 
PR IO a cececcen obi ‘ : 118% 11914 120 
a Pennsylvania_-____.__-- .. 66% ' ' 66 66 66% 
3, ee 77 ; ; 76% 77% 78 
2. 8 UU eee : : 46% 6 47% 
a Second preferred__..... -._. ' ' 48 47% 48% 
Southern Pacific...........117 ; ; 116 117% 119% 
GE Bn dn tre wedisan ae 26% : : 26% 26% 27 
eer ' ' 63 62% 6344 
I hn. ona oats oh ons 174% ; : 173% 175 176% 
Preferred .... ona SONG : : 95 95 96 
U.S. Steel Corporat ion..... 74 le ' ' 73% 744% 75% 
IIE 5 cin nds molds a 120% : : 120% 120% =120% 
WEE womb ncgnencanckanae 17 - 16% 16% 17 
. eee 35% ' ’ 34% 34% 35% 
Be OE cw co canken auce i i 66 66 66 





a Price per share. £ D sterling. 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 


Currency, Treasury Department: 


. 4 aie 


CHARTERS ISSUED TO NATIONAL BANKS'DEC. 15 TO DEC."20, 


9,904—The California National Bank of Santa Ana, Cal. 


John Cubbon, Pres.; 
Cashier. 


9,905—The Ardmore National Bank, Ardmore, 


Frank K. Miller, Pres.; H. 


A. Dahlstrom, Second Vice-Pres.; 


Cc. 
9,906—The Citizens’ 
S. P. Britt, Pres.; 


9,907—The First National Bank of Englewood, Colo. 


1 fe OF Briggs. Pres.; 
Cashier. 


H. C. Bostwick, Pres.; 


Presidents; J. 


Augustus J. Visel, Vice-Pres.; 


Capital, $100,000. 
Wm. F. Lutz, 
$50,000. 


Pa. Capital, 


Wilson Moorhouse, First Vice-Pres.:; 


A. W. Hecker, Cashier. 


National Bank of Quanah, Tex. Capital, $50,000. 
Ralph F. Hughes, Cashier. : 

Capital, ‘$25,000. 

Geo. F. Higgins, Vice-Pres.; A. E. Ferguson, 


(Conversion of The Arapahoe State Bank of Englewood). 
9,908—Stock Yards National Bank of oe Omaha, Neb. 
000. 


Capital, $750,- 


E. F. Folda and F. W. Clarke, Vice- 


C. French of (Cashier. 


EXPIRATION OF CHARTER. 


4,491—The First*NationaliBank of Ticonderoga, N. Y. Hexpired by limita- 
tion at close of:business Dec. 16 1910. 








Canadian Bank Clearings.—The clearings for the wee e. d- 

















ing Dec. 24 at Canadian cities, in comparison with the same 
week of 1909, shows an increase in the aggregate of 8.6%. 
Week ‘ending December 24. 
Clearings at— 
Inc. or 
1910. 1909. Dec. 1908. | 1907. 
Canada— $ $ % $ | $ 
Montreal -__---- 40,850,495} 45,396,358 —10.0} 35,140,249! 25,113,749 
Toronto -..---- 33,424,380] 26,579,740 +25.8| 23,500,000) 18,777.632 
Winnipeg ------- 23,490,407| 20,799,463 +12.9) 17,505,353) 11,917,778 
Vancouver- ----- 10,109,162} 7,924,243 +27.6 ,400,01 3,500,000 
Ottawa _.....-- 4,096,306] 3,776,479 +8.5| 2,900,248} 2,702,969 
Quebec. ____-.-- 2,973,468] 2,838,498 +4.8|  2,202:786) 1.737.700 
SE Se co stu ean 1,598,529 1,856,043 —13.9} 1,636,405} = 1,435,107 
Hamilton _-_---- 2,189,692} 1,679,026 +30.4 1,390,706, 1,419,953 
I dedcen 3,682,993} 2,783,665 +32.3 1,822,651 1,236,061 
©. 2ohn.........< 1,513,355] 1,622,414 —6.7 1,403,972} 1,007,714 
London ---.-.-- 1,397,001 1,309,350 +6.7 992,319 1,076,309 
Victoria -..-.-- 2,588,345 1,943,026 +33.2 1,158,736 1,053,890 
Edmonton. ----- 1,961,295 1,114,313; +76,0 1,108,704 589,389 
Regina -...---- 1,236,419 AOORIMED We BBOl dou aeocceccles-ccentesua 
Brandon -..--.- 629.681 Not included in total 
Lethbridge ----- 621,292|Not included in total 
Saskatoon ------ 1,013,522)Not included jin total 
Total Canada_| 131,111,847 120,685,043} +8.6| 95,162,146} 71,568,251 














Auction Sales.—Among other securities, the following, not 
dealt in at the Board, were recently sold at auction. 


“hy Me 
os eal 


5 Amer. exon N Nat. Bank-..23944 
4 Chatham National Bank ---331 
27 Utica Steam & Mohawk Val- 
ley Cotton Mills__....--- 16534 
20 Ostrander Fire Brick Co-__\$21 
75 Tripler Liq. Air Co.,$10 ea.f lot. 
12,000 Colville Min. & Smelt. Co_$20 lot. 
135 First Nat. Bank of Point 
a ass is ele $20 lot. 
499 Miller Mining eG Ripe $50 lot. 
900 United Copper Co. pref_.--. 
20 — Weber Piano & Pi- 


a Co. p 87 
114}0rr © oe ok $10 each___$7 lot. 
93 8{Orr Co., com., $10 each___$7 lot. 


300: Northwest. Commercial Co. 61 
— 


31,000 No. Car. 
+. U.8 


Tax Bond 
pte Go Cont. ‘of Deposit. $5 





Adrian H. Muller & Son: 


Bonds. 
$3,000 Montana Coal & Coke Co. Ist 
ls on ER aa ew eee 
$10,000 ba a Milling Co. 5s, 


We SE Bans nknecnaen 874 & int. 
$3,000 Chic. & East. Ill. Co. 

ist ext. 6s, 1931, J. & D___-124 & int. 
$3,000 Buff. R. & P. RR., Lincoln 


igs & Charlotte ist 58, Rie 4 

on atoumiaiaeeoaaée & examwattets 16 & int 
I sa aca Zs os = chan ee tah or hase ms lot. 
$670, S00 Has. - Se 58,1959 5 
$9,000 United Trac. & Elec. Co., 
Prov. & Paw. Saal lst 5a 035, 
5 ie Me a onnebances cabs a 04% & int. 
$17,500 es Gas & Elec. oo Ist 

M. 5s, 1939 





aa 


DIVIDENDS. 
The following shows all the dividends announced for the 


future by large or i es 
Dividends announce 


ortant corporations: 
this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent, | Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, pref .. ...... 3 Feb. 25)Holders of rec. Feb. 4a 

Albany & Susquehanna, guaranteed... 4% |Jan. 3)Dec. 16 to Jan. 2 
DE: ib ieednmpbenunceetemhi one eat $3.45 |Jan. 5|Holders of rec. Jan. 3 

Allegheny & Western, guaranteed. _._- 3 Tan, 3] Ho'dors of rec. Dec.22¢ 

Atch. Top. & Santa Fe, pref. (No. 25).-.| 234 |Feb. 1|Holders of rec. Dec.30¢ 

Atlantic Coast Line RR., Common ____. 3 Jan, 10j!ec. 17 to Jan. 10 

Balt. Chesapeake & Atlantic, 3 Jan. 31)/Holders of rec. Jan.14¢@ 

Beech Creek, guaranteed (quar.)....... 1 Jan. 3/Holders of rec. Dec.23a 

Belvidere Delaware (annual) _........... 10 |Dec. 31)Holders of rec. Dec. 29 

Boston & Albany (quar.)_............. 2% |Dec. 31)|Holders of rec. Nov.30¢ 

a eee. age $4 |Jan. 2/Nov.28 to Dec. 3 

Boston & Maine, com. (quar.}..-..-.--- 1% }Jan. 2|Holders of rec. Dec. la 

Boston & Providence, guar. (quar.).-... 2% |Jan. 2)Holders of rec. Dec.20¢ 

Boston Revere Beach & Lynn____._._-- 3 Jan. 31)|Holders of rec. Dec.15a 

CORRES GUND. ocntdanccscaddbescecs 1 Feb. _1)Holders of rec. Dec.30a 

Canadian Pacific, com. (quar.) (No. 58)_| 1 Dec. 31) Holders of rec. Nov.30a 
| aS a a ae 4% |Dec. 31)Holders of rec. Noy.30a 

— Watertown & Sackett’s Harbor...| 2% |Dec. 31)|Holders of rec. Dec. 30 

FE IE EE AICS OP AES SI 5 Dec. 31)Holders of rec. Dec. 30 
cuneat of New Jersey (quar.)........-- 2 Feb. 1) Holders of rec. Jan.20¢ 

Ch-sapeake & Ohio (quar.)_.........-- 1% |Dec. 313|Holders of rec. Dec. 9a 

Chicago & Alton, preferred_..........-- 2 Jan. 16)Holders of rec. Dec.3la 
Prior lien and participating stock_--.-- 2 Jan. 16)Holders of rec. Dec.3la 

Chicago Burtington & Quincy (quar.)...| 2 Jan. 1|\Dec. 28 to Jan. 3 

Chicago & Eastern Illinois, pref. (quar.)._| 134 |Jan. 3)Holders of rec. Dec.17a 

Chicago & North Western, common.._.| 3% |Jan. 3] Holiers of rec. Dec. 9a 
UGE CO nn .. . cauwbimocea 2 Tan. 3) Holders of rec. Dec. 9a 

Chic. R. I. & Pacific Ry. (quar.)__._... 1 Jan. 3/Holders of rec. Dec.27a¢ 

Chicago & Western Indiana (quar.)_._-- 1% |Dec. 31/Do not close 

Cleve. Cin. Chic. & St. L., oret (quar.)..| 1% |Jan. 20)Holders of rec. Dec.30a 

Cleveland & Marietta (annual) epiehieise t wih 6 Dec. 31)Holders of rec. Dec. 30 

Uotorado & Southern, common. --.-_.._- 2 Dec. 31/Dec 22 to Jan. 2 

Cuba Railroad, preferred.........._.-- 2 Feb. 1| Holders of rec. Dec.31la 

Delaware Lack. & Western (quar.).._.... 2% |Jan. 20)Holders of rec. Jan. 3a 

Ne Si on ch cnnmectimaee 4 Jan. 1| Holders of rec, Dec.15a 

Denver & Rio Grande, preferred -__--_--- 2% |Jan. 16)'\)ec. 25 to Jan. 8 

Detroit & Mackinac, common (No. 1)_-| 2% |Jan. 3)}Dec. 16 to Jan. 4 
RESON, csc csune bedueahpecnsoeet - 2\Dec. 16 to Jan, 4 

rr ear re 3 Jan. 17|Holders of rec. Jan. 7a 

Georgia Railroad & Banking (quar.)...-| 2% |Jan. 16Jan. 1 to Jan. 15 

haw Boe! aad, 2 terres eee 1% |Feb. 1|Holders of rec, =. 12a 

Harrisb. Portsm. Mt. J. & Lancaster_..._| 3% |Jan. 10,Dec. 21 to 2 

Hocking Valley, common_-_____..____._. 2 Jan. 16| Holders of rec. fox. 194 

(nterborough Rapid Transit (quar.)._..| 2% |fan. | ers of ree. Dee.26¢@ 

Kansas City Southern, pref. (quar.)_--.-- 1 Jan. 16)Holders of rec. Dec.3la@ 

Lake Shore & Michigan Southern _------ 6 Jan. ae of rec. Dec.304@ 
Guar. stock (Mich. So. & No. Ind.)_-| 6 Feb. 1| Holders of rec. Dec.30a 

Lehigh Valley, common.-.--...........-. 5 Jan. 14 Holders of rec. Dec.31@ 
RE CE A EIS ES 5 Jan. 14 Holders of rec. Dec.3l@ 

Little a eee Nav. RR. & Coal__--.-- $1.25 |Jan. 14 Dec. 17 to Jan. 15 

FRG OE a 4 Jan. 3 Holders of rec. Dec. 23 

Louisville & Nashville OE te Le 3% |Feb. 10Jan. 21 to Feb. 10 

Mahoning Coal RR., common_.-_-_._._.-- Feb. 1 Holders of rec. Jan.134@ 
Preferred (guaranteed)-...........-- 2% |Jan. 3 Holders of rec. Dec.21la 

Maine Central (quar.).............--.-- 2 Jan. 2 Holders of rece. Dec.15a 

Manhattan Ry., guar. (quar.) (No. 107). 1% jJan. 3 Holders of rec. Dec.15a 

le eee 3 Jan. 28 Holders of rec. Dec.30a 

Mine Hill & Schuylkill Haven_.._____-- 2% jJan. 14) Dec. 20 to Jan. 13 

Morris & Essex, guaranteed_....._.__-- 3% |Jan, 3| Holders of rec, Dec. 

N. Y. Central & Hudson River (quar.)_.-}| 134 |Jan. 16) Holders of rec. Dec.22a 

N. Y. & Harlem, common and preferred 5 Jan. 3) Holders of rec. Dec.15¢ 

N. Y. Lack. & Western, guar. (quar.)_--| 1% |Jan. st Holders of rec. Dec.15a@ 

N. Y. New Haven & Hartford (quar.)_..} 2 Dec. 1\ Holders of rec. Dec.15a 
Part paid stock, issue of Dec. 20 1909--| $1 Dec. 31 |Holders of rec. Dec.154 

Norfolk & Western, ret eR 1 Feb. 7 Holders of rec. Jan.31a 

Northern Central (No. 92)_..........-- $2 Jan. 14/Holders of rec. Dec.3la 

Northern FPacthte (ouar.)......... <<... 1% |Feb. 1 |Holders of rec. Jan.12¢ 

Northern RR. of New Hampshire (quar.)} 134 |Jan. 2) Holders of rec. Dec. 54 

Northern Securities.................--. 4 Jan. 10/Dec. 29 to Jan. 10 

Norwich & Worcester, pref. (quar.)_---- 2 Jan. 2\Dec. 18 to Jan. 1 

Ge GN SO on ema sencpansccave 1% |Jan. 2/Holders of rec. Dec.10a@ 

Pennsylvania Company........-.------ 4 Dec. 31/Holders of rec. Dec.28a@ 

Philadelphia Baltimore & Washington_..| 2 Dec. 31/Holders of rec. Dec.14a 

Philadelphia & Trenton (quar.).....---- 2% |Jan. 10\Jan. 1 to Jan. 10 

Pitts. Cin. Chic. & St. L., com. & pf. (qu.)| 1% |Jan. 25|Holders of rec. Jan, 16a 

Pitis. Ft. W. & Chic., reg. guar. (quar.)--| 1% |Jan. Pletdscocencueineasbin 
Special guaranteed (quar Pee a 1% jJan. Bloushenes<ngenaiiinens 

Pitisb. McKeesport & Youghiogheny, guar.| 3 Jan, 1)/Dec. 24 to Jan. lL 

I 3 Feb. 1)Holders of rec. Jan.14a 

Rensselaer & Saratoga.......-....---- 4 Jan. 3\Dec. 16 to Jan. 2 

Rich. Fred. & Pot., com. & div. oblig’ns_ HF Jan. 3\Dec. 23 to Jan. 2 

Se ee Gis xo aa keane Gane 3 Jan, 1\Dec. 22 to Jan. 2 

st. Louis & San Francisco— 

Chic. & East. Ill. com. stk. tr. ctfs_.| 5 Jan. 3\Dec. 18 to Jan. 3 
Preferred stock trust ctfs. (quar.) -- 1% jJan. 3|Dec. 18 to Jan. 3 
K.C.Ft.S.&M.pref. stk. tr. ctfs.(quar.)} 1 Jan. 21Dr-e 18 to Jan. 3 

St. Louis Southwestern, preferred -- ----- 2 Jan, 16)Holders of rec. Dec.3la 

Southern Pacific Co. (quar.) (No. 17)_.-.| 1% |Jan. 3)Holders of war’t No. 17 

Toledo St. Louls & Western, pref. (quar.)| 1 Jan. 16}Holders of rec. Dec.3la 

Union Pacific, common (quar.)_..._---- 2% jJan. 3)Holders of rec. Dec. Ia 

United N. J. RR. & Canal Co., gu. (qu.)} 2% |Jan. 10\/Dec. 21 to Jan. 2 

Valley Railroad (N. Y.), guaranteed....| 2% |Jan. 3) Holders of rec. Dec.224 

ES WH shar vs whe anc amavis os ous 5 Jan. 1|Holders of rec. Dec.21a 

White Pass & Yukon__....-....._-_..- bl Jan. l4/‘an 2 to Jan. 14 

Wrightsville & Tennille, com. & pref....| 3 Feb. 1/Holders of rec. Dec.164 

Worcester Nashua & Rochester__.....-- 2% jJan. =2)\Holders of rec, Dec.20a 

Street and Electric Railways. 

Amer. Cities Ry. & Lt., com. (No. 4)-..-| 2 Jan. 2\Dec. 22 to Jan: 2 
Commnen (Ost, coo cotondoatebe kad y jJan. 2)Dec. 22 to Jan, 2 
Preferred (quar.) (No. 18)_-.....---- 1% jJan. 2\Dec. 22 to Jan. 2 

Athens (Ga.) Ry. & Electric Co., pref_-_.| 2% |Jan. 3 Holders of rec. Jan. 3¢ 

Auburn & Syracuse El. RR., pref. (quar.)} 14% ,Jan. 16|Holders of rec. Dec.3la 

Aurora Elgin & Chicago RR., com, (quar.) % \Jan. 10/Holders of rec. Dec.20a 
be. 8 A Bi eee eee 1% Jan. 10!Holders of rec. Dec.20a 

Bangor Railway & Electric Ee 1 Jan. 1|Holders of rec. ia 

Birmingham Ry., Light & Power, com....| 2% jJan. 2\Dec. 25 to Jan, 
PE oe ere. Pe 3 Jan. 2\Dec. 25 to Jan, t 

Boston & Northern Street Ry., pref...---- $3 |Feb. 1)}Holders of rec. Jan. 14 

Boston Suburban El. Cos., pref. (quar.).-| $1 j|Jan. 16/Holders of rec. = la 

Brazil Railway, preferred (quar.)_....-- 1% |jJan. 5jJan. 1 to 5 

Brooklvn Rapid Transit (quar.)- 1% \Jan. 2 anton of rec. Dee. 10a 

Capital Traction, Washington, D.C. (qu. »}} 1% }Jan. 1/Dec. 12 to Jan. ll 

Carolina Power & Light, pref. (quar.)_.-| 134 |Jan. 2 Holders of rec. Dec.28a 

Cedar Rapids-Iowa City Ry. & Light, 3 ee | AAAS papas a tant: 20 

Chattanooga Ry. & Lt., an (qu.) (No. 6)| 134 |Jan. 1|Holders of rec, Dec. “ 

Cincinnati Street Ry. (quar.) eR 134 j|Jan. 3)Dec, 17 to Jan 

Cin. Dayton & Toledo Trac., com.-.-.-..-- % |Jan. 2\Dec. 15 to Jan. ; 
I ee oe ekaderacen 2% {Jan. 2\Dec. 15 to Jan. 1 

Cin. & Hamilton Trac., com. (quar.)--.-- % jJan. 3/Dec. 18 to Jan.. 2 
Preferred (gusr.)......<.-.<s-csacce- 1% jJan. 3/Dec. 18 to Jan. 2 

Citizens’ Elec. St. RR., Newburyport. -- 73 Jan. Rib ac naediidin sds oe 

City Ry., Dayton, O., com. (quar.)-_..-- 1 Jan. 1/|Dec. 21 to Jan. 2 
Preferred (quar.)...........-.-.---- 1% jJan. 1\Dec. 21 to Jan. 2 

Cleveland Railway (quar.)_......-.-.-- 1% |Jan. 3}Holders of rec. Dec,15a 

Col.(O.) Newark &Zanesv.El. ee des. Fs (qu.) 1% |Jan. 1/Dec. 25 to Dec, 31 

Columbus (Ga.) Elec. Co., 3 Jan. 2|Holders of rec. Dec.24a 
Consolidated of New yk ERT: 2 Jan. - 15|Jan. to Jan. 14 

Danbury & Bethel Street Ry.-.....---- 2 Jan. 2/Dec. 27 to Jan. §2 

Denver & N + (quar,).....- 2 Jan, 10/Holders of rec. Jan. la 

Duluth-Superior Traction, com. (quar.)| 134 [Jan. 2|Holders of rec, Dec.17a 
Pregetred (euer:)..< i266... Skis. 1 Jan. 2|Holdere of rec. Dec.17a 

El Paso Electric Co., pref. (No, 17)-.-..-' 3 Jan.  9'Holders of rec. 
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Per When | Books Closed. Per When Books Closed, 
Name of Company. Cent. | Payable. | Days Inclusive. Name of Company. Cent. | Payable. Days Inclusive, 
Street and Electric Railways (Con.) ; Trust Companies. 
Ft. Smith Light & Trac., pref. (quar.)....| 1% \Jan. 15)Holders of rec. Dec. 31 | Bankers’ (quar.)......-.-...--.-------- 4 Jan. 3)Holders of rec. Dec.27a 
Frank. & Southwark Pass.Ry.,Phila.(qu.)| $4.50 |Jan. §2'/Holders of rec. Dec.15a | Brooklyn (quar.)_------.-.----------- 5 |Jan. 3)Holders of rec. Dec.23a 
Germantown Pass. Ry., Phila. (quar.)..|$1.31!4,Jan. 3 Dec. 15 to Jan. 2 RE WAbd in 6 a vnta siedadctnedeuces 5 Jan. 3/|Holders of rec. Dec.23a 
Halifax Elec. Tramway, Ltd.(qu.) (No56)! 1% \Jan. 3\Dec. 20 to Jan. 3 | Central (quar.)_......--..-..--------- 9 Jan. _3/Holders of rec. Dec.24a 
Hestonv. Mantua & Fairm. Pass.,com..| $1 (Jam. 1/Dec. 21 to Jan. 1 | Columbia (quar.)_...-........--..---- 2 Dec. 31)|Holders of rec. Dec.27a 
i, RS RS Sa ae $1.50 |Jan. 1Dec. 21 te Jan. 1 { Commercial of N. J. (quar.)_.......---- 4 Jan. 3/Dec. 30 to Jan. 2 
Holyoke (Mass.) Street Ry_........--.-- 4 Jan. 1! Dec. 31 BD LT bk o cai Cdasadolaccusus 6 Dec. 31\Dec. 24 to Jan. 3 
Honolulu Rap. Tran. & Land, com. (qu.)} 1 ae eS ee eee 3 Jan. 3/Dec. 22 to Jan. 2 
adsense 3 (\Dec. 31'\Dec. 28 to Jan. 1 | Flatbush, Brooklyn----—_-_. Seetdecuand 4 Jan. 3\Dec. 21 to Jan. 2 
Indianapolis Street Ry_-........-..---- 3 Jan. 1\Dec. 23 to Jan. 1 | Franklin, Brooklyn_-...........-..-.- 4 j\Dec. 31)|Holders of rec. Dec. 30 
Indianapolis Traction & Terminal------ 1 "Bie. Stic. 26 | tO FOR. 1 | BURORUNG OF). 2... 505... eed 5 Jan. 3/Holders of rec. Dec. 19 
Lake Shore Elec. Ry., ist pref. (quar.).| 14 |Jan. _1\ Holders of ree. Dec.21a | Guaranty (quar.).............-...-.-- 8 Dec, 31)Holders of rec, Dec.31a 
Lancaster Co. Ry. & Lt., pref. (quar.)..| 1% |Dec. 31/Holders of rec. Dec.24a | Hudson .-..........-..-.-.-.---.---- 3 Jan. 3/Dec. 24 to Jan. 2 
Little Rock Ry. & Elec., commo --_---- 4 |Dec. 31)Holders of rec. Dec. 22 ME eich tb Ces cabcibdnacubicanens | 1 j|Jam. 3/Dec. 24 to Jan. 2 
OS PEEL SRE RR 3  \Dec. 31\Holders of rec. Dec. 22 | Knickerbocker (quar.) -..............- | 3 |Dec. 31/Dee. 23 to Jan. 2 
London (Canada) Street Ry_..--.--.--.-- 3 |Jan. 3/Dec. 18 to Jan. 2 | Lawyers’ Title Ins.& Tr. (quar.) (No. 49)| 3 (Jan. 3\Dec. 18 to Jan. 8 
Lou. &Nor.Ry.& Ltg., pref. A & B (qu.). % |Jan. 1/Dec. 26 to Dec. 31 | Long Island Loan & Trust, Bklyn. (quar.)) 3 (Jam. 2)Holders of rec. Dec.17a 
Louisville Traction, common (quar.)....| 1 ian. 1| Holders of rec. Dec.10e | Manhattan -.........22222 222k 3 \Jan. 3| Dee. to an. 19 
Manchester (N.H.) Trac., L. & P. (quar.)| 2 Jan. 16 Holders of rec. Jan. 2a Bs DEG chant whmintdnt Wenn iie ns |; 3 Jam. 3/Dec. 8 to Jan. 10 
Manila Elec. RR. & Ltg. Corp. (quar.)..| 1 \Dec. 31)Holders of rec. Dec.24a | Mechanics’ of N. J. (quar.) (No. 46)_.-.| 5 Jan. 3/Dec. 29 to Jan. 2 
Massachusetts Electric Cos., pref___-__- $2. jJan. 2! Holders of rec. Dec. 5a | Mercantile (quar.)...............___-- | 5 |Dec. 31| Holders of rec. Dec. 23 
Memphis Street Ry., pref. (quar.)_._..-- 1% (Dec. 31:Dec. 22 to Jan. 1 RS aaa 5 |Dec. 31)Holders of rec. Dec. 23 
Nashville Ry. & Light, com. (quar.)___- % |Jan. 1/Holders of rec. Dec.2la | Metropolitan (quar.) (No. 56)_.._.__.-- 6 |Dec. 31\Dec. 23 to Jan. 2 
Mreterrea (@aer.).. 5. ck 1% \Jan. 1|Holders of rec. Dec.21a | Mutual Alliance (quar.)_.......___.___| 1% Jan. 3/Dec. 23 to Jan. 2 
New England Invest. & Security, pref-.| 2  |Jan. _2\Holders of rec. Dec.20a | Mutual of Westchester County (quar.)...| 134 |Dec. 31)Holders of rec. Dec. 30 
New Orleans City RR., common____....-- | 1 |Jan. 10)Jan. 1 to Jan. 9 | New York (quar.) -...-..............- | 8 jDec. 31\Dec. 25 to Jan. 2 
Preferred _.........................| 2% |Jan. 10/Jan. 1 to Jan. 9 | People’s, Brooklyn (monthly)._..__..--| 1 Jan. 3/Holders of rec. Dec.31la 
New Orleans Railway & Light, pref___-- | 2% \Jan. 16)Jan. 1 to Jan 16 | Standard (quar.).-__-...-...-......... | 4 |Dec. 31\ Holders of rec. Dec.21e 
New York State Rys., com. (quar.)....| 14% |Jan. 3\Dec. 18 to Jan. 9 | Title Guarantee & Trust (quar.).______. | 5 |Dec. 31 Holders of rec. Dec. 23 
Preferred (qua?i)_... 22... 22. 2. 1% \Jan. 3\Dec. 18 to Jan. 9 | Trust Co. of America (quar.) (No. 34).--| 3. Dec. 31|Holders of rec. Dec. 24 
Norfolk & Portsmouth Trac., pref. (No.1)| 144 |Jam. 10/Dec. 29 to Jan. 9 | Union (quar.)_-.__.-___.__- ET GS | 123% Jan. 10\Jan. 6 to Jan. 9 
Northwestern Elev. RR., Chic. pref. (qu.)| 1 Se: ee ie ee Se ae a Aap rean ain | 25 jJan, 3/Dee. 20 to Jan. 2 
Old Colony Street Ry., pref ........_...-- $3 Feb. 1/Holders of rec. Jan. 14 | Washington (quar.)_......._.________- | 3 Jan. 3 |Holders of rec. Dec. 24 
Omaha & Coun. Bluffs St.Ry., com. (qu.)| 1 (jJan. 1\Dec. 18 to Jan. 9 BEE oh cbdLimbdindhdsacunces cas | 2 (\Jam, 3/Holders of rec. Dec. 24 
Preferred (quar.)................... 1% Jan. ies. 18 © Jae. 8 | Window............................. | 3 |Dee. . 29) Holders of rec. Dec. 28 
Ottawa Electric Railway_..___....._.- 2% |Jan. 2\Holders of rec. Dec.31a Fire Insurance. 
UE RS ee a a 2 |Jan, _2/Holders of rec. Dec.31a | Hanover (No. 117)--......-.-...-.---- 7% \Jan 3\Dec. 24 to Jan. 3 
Ottumwa Ry. & Light, pref. (quar.)_...-- 1% \Jan. 15 Holders of rec. Dec. 31 Miscellaneous. | 
Philadelphia City Passenger Ry_..._..-- $3.75 \Jan. 10/Dec. 28 to Jan. 10 | Aeollan-Weber Piano & Pianola, pf. (qu.)| 134 |Dec. 31) Holders of rec. Dec. 24a 
Philadelphia Company, common (quar.)_| 1% |Feb.  1/|Holders of rec. Jan. 3a | Alliance Realty (quar.)-...............| 2 Jan 16) Holders of rec. Jan. 5 
Portland(Ore.)Ry.,L.&P.,pf.(qu.)(No.18)| 134 |Jan. 1/\Holders of rec. Dec.12a | Amer. Beet Sugar, pref. (qu.) (No. 46)._| 144 Ja. _3|Holders of rec. Dee.21a 
Porto Rico Rys., Ltd., pref. (quar.)__-_- 1% |Jan 2\Dec. 22 to Dec. 31 | Am. Brake Shoe & Fdy., com.« pref. (qu.)} e1% (Dec. 31) Holders of rec. Dec.16a 
Public Service Corp. of New Jersey (quar.);} 1% |Dec 31/Dec. 28 to Dee. 30 | American Can, preferred (quar.).___.__. | 14 \Jam. 2)Holders of rec. Dec.16a 
po a ae ...| 75¢. |Jan. 1'Dee. 20 to Jan. 1 | American Caramel, preferred (quar.)....| 2. /|Jan. <iDec. 22 to Jan. 1 
Ridge Ave. Pass. Ry., Phila. (quar.)....| $3 |Jan. 2/Dec. 16 to Jan. 2 | Amer. Car & Fdy., com. (quar.) (No. 33) 44 Jan. 2)Holders of rec. Dec.12¢ 
St. Charles Street, New Orleans___._..__- 3 | Jan. 1/Holders of ree. Dec. 31 Preferred (quar.) (No. 47)_.....___.. 1% Jan, 2\ Holders of rec. Dec.12a 
St.Joseph Ry.,L.,H.&P.,pf.(qu.)(No.33).| 1% |Janm. 1|Holders of rec, Dec.15a | American Cigar, preferred._________-_- 3 j|Jan. 3)Holders of rec. Dec.15a 
Sao Paulo Tram., L. & Pow. (qu.)(No.35)| 2% |Jan. 2|Holders of rec. Dec.15e | American Express (quar.)........._... $3 Jan. 3 Holders of rec. Nov.30a 
Scioto Valley Trac., pref. & 1st pref. (qu.)| 1M \Jan. 1Dec. 25 to Dee. 31 | American Gas & Electric, com. (quar.)..| 134 Jan. Dec. 22 to Jan. 2 
Second & Third Streets Pass., Phila____| $: Jan. 1/Holders of rec. Dec. 5 a ee RR ieee 1% |Feb. lijan. 22 to Feb. 1 
South Side Elev. RR., Chicago (quar.) 4% |Dec. 31\Dec. 21 to Jan. 2 | American Glue, preferred............... 4 — lijan. 20 to Feb. 2 
Springfield & Xenia, pref. (quar.)_...-- 1% |Jan. 5| Holders of rec. Dec. 31 | Amer. Iron & Steel Mfg.,com.& pf. (qu.)| 14 /Jan “| Holders of ree. Dee.20a 
PUTER CONE) oo. inntncanensciens 4 jJan. 5)Holders of rec. Dec, 31 | American Locomotive, preferred (quar.).| 1% Jan 1) Jan. to Jan. 23 
Stark Electric RR. (quar.).____________- 75c. |Jan. 1/Dec. 25 to Jan. 1 | American Manufacturing (quar.)_______ 134 |Dec. $1| Holders of rec. Dec. 15 
Syracuse Rap. Tran., pref. (quar.)_____. 1% j\Jan. 2\Holders of rec. Dec.24a | American Piano, preferred (quar.)-_-_-- 1% Jan. IiDec. 11 to Jan. 2 
Terre Haute Ind. & East. Tr., pf. (qu.)_| 1% |Dec. 31/Dec. 23 to Jan. 1 | American Pipe & Construction (quar.)..| 2. |J#2. | Holders of rec. Dec.1f@ 
Thirteenth & Fifteenth Sis. Pass., Prila..| $6 \Jan. 3\Dec. 21 to Jan. 2 | Amer. Power & Light, pref. (qu.) (No. 5)| 134 Jan. 3 21 Jau. 3 
Toronto Ry. (quar.)..___.._..____°__ 1% |\Jan. 3)Holders of rec. Dec.15a | American Radiator, common (auar.)....| 2 - 831\Dec. 23 to Jan. 1 
Tri-City Ry. & Light, pref. (quar.)____- 1% |Jan. 3/Holders of rec. Dec. 23 | American Screw-___._........-....... 2% |Dec. 31\ Holders of rec. Dec.24a 
Twin-City R. T., Minneap., com. (qu.); 144 |Jan. 2)|Holders of rec. Dec.12a | American Seeding Machine, common-.-.- % jJan. 15!Holders of rec. Dec.3la 
ee, a J. ea ee 134 |Jan. 2!Holdersof rec. Dec.15a Preferred (quar.)................... 1% |Jan. | Holders of rec. Dec.31a 
Union Passenger Ry., Philadelphia... __ $4.75 |Jan. 2\Holders of rec. Dec.15a | American Shipbuilding, pref. (quar.)-_-.| 134 |JaM. 16i¢jan. 4 to Jan. 16 
Union Ry., Gas & Electric, pref. (quar.).| 1% |Jan. 3/Holders of rec. Dec.22a | Amer. Smelt. & Ref., com. (qu.) (No.29)| 1, Jam. 16\Dec. 16 to Jan. 5 
Union Traction, Philadelphia__________ $1.50 Jan. 2\Holders of rec. Dec.10a Preferred (quar.) (No. 46)_....._._.- 1% Jan. 3Dec. 16 to Jan. 5 
United Electric Co. of New Jersey_______- 2 Jan. 1/Dec. 28 to Dec. 31 | American Snuff, common (quar.)......- 5 Jan. 3/Holders of rec. Dec.15a 
United Trac. & Elec., Providence (quar.)} 1% (Jan. 2)Dec. 14 to Jan. 2 Common (extra)_............ FL RSiere aee 3 Jan. 3) Holders of rec. Dec.15a 
Virginia Railway & Power, preferred__..| 2% |Jam. 5\|Dec. 25 to Jan. 5 A 5 ORE 1% \Jan. 3/Holders of rec. Dec.15a 
Washington Water Power, Spokane (qu.)| 1% | ian. 3|Holders of ree. Dec.1fa | Am. Sugar Refg., com.&pref. (quar.)...| 1% |Jaa. 3 Holders of rec. Dec. la 
West End St., Boston, preferred__.____ $2  j|Jan. 1/Dec. to Jan. 2 | American Surety (quar.) (No. 86)_...-. 2% \Dec. 31) Dee. 16 to Jan. 10 
Western Ohio Ry., 2d pref. (quar.)___._-- 1% |Jan. 3)/Holders of rec. Dec.3la eo EE SEED ian BR ETS 5 Dec, 31 Dec. 16 to Jan. 10 
West India Elec. Co., Ltd. (No. 12)....| 1% |Jan. 3\Dec. 24 to Jan. 3 | American Teleph. & Téleg (quar.)__.-. 2, Jan. 16 Holders of rec. Dec.31@ 
West Philadelphia Passenger Ry_...___. $5 Jan. 2\Holders of rec. Dec.15a | American Thread, preferred__.....-__.. 234 Jan. IliNov.18 to Nov. 30 
‘Wheeling Traction. __..-............- 1 j|Jan. 16|Holders of rec. Dee.24a | American Tobacco, preferred (quar.)_...| 134 |\J@2. _3)Holders of rec. Dec.10a 
Winnipeg Electric Ry.--.-.--..-.....-- 2% \Jan. 2/\Holders of rec. Dec.15a | American Type Founders, com. (quar.)-.| 1. /J@B. 16) Holders of rec. Jan. 10a 
oungstown & Ohio River, pref. (quar.) -- 3% \Jan. 5|Holders of rec. Dec.3la Preferred (quar.)..........-....-.2. 1% \Jan. 16)Holders of rec. Jan. 10a 
$. American Woolen, pref. (quar.) (No. 47)| 134 |Ja0. 16\Dec, 22 to Jan. 4 
Aetna National (quar.).............-_- 2 |Jan. 3/Holders of rec. Dec. 27 | A”aconda Copper Mining (quar.) (No. 41)| 50c. Ja. 18) Holders of rec. Jan. 7 
.. J = Saaae 13 |Jan. 3/Dec. 21 to Jan. 3 | Associated Gas & Electric, pref. (quar.)...| 144 |\J@B. 15|Holders of rec. Dec. 31 
Battery Park National (No. 1)_____.__- 3 |Jan. 3/Holders of rec. Dec.22a | Associated Merchants, 1st pref. (quar.)...| 134 \J82. 16 Holders of rec. Jan. 7 
Broadway, Brooklyn (quar.)____..__._. 4 jJan. 3/Dee. 14 to Jan. 2 First preferred (extra) ...........----- 4% \Jan. 16/Holders of rec. Jan. 7 
TE once sunt aas- 10° Te. "Be nr aioe meninn Second preferred (quar.)..........---- 1} Jan. 16)Holders of rec. Jan. 7 
eR ae a ae 4 |fan. 1/Dec. 20 to Jan. 2 Second pre erred (extra)_..___...--..- 4% Jan. 16)Holders of rec. Jan. 7 
Butchers’ & Drovers’, National__.._.._. 3  |Jan. 3{/Dec. 23 to Jan. 2 | Bell Telepnone of Canada (quar.)_---_-~ 2 Jan. 14) Holders of rec. Dee.23a 
EE SED on ec kaise a 1% |Jan. 3)\Dec. 25 to Jan. 2 | Bell Telephone of Pennsylvania (quar.)...| 1% jean. 16\Jan. 6 to Jan. 16 
Chase National (quar.)-_...........__- 3  |Jan. 3}Holders of rec. Dec. 31 | Bliss (E* W.), common (quar.)__._._---- 2% Jan. 3/Dec. 29 to Dec. 31 
CNS SERVES Fam a a ae a 8 |Jan. 3/Holders of rec. Dec. 31 Fi OT Tae Jan. 3\Dec. 29 to Dec. 31 
Chatham National (quar.) (No. 160)_...| 4 |Jan. 1/Dec. 24 to Dec. 31 | Brockiva Union Gas (quar ) (No. 39)_-| 134 |¥#8-  Sivec. 18 to Jan. 2 
PERE STE RRR rer eae 4 |Jan. 1/Dec. 24 to Dec. 31 | Butte Electric & Power, common (quar.)| 1% jJan. 3) Holders of rec, Dec.15a 
Chelsea Exchange (quar.)_-____._..__.. 2 1a... 3 Dee. 31 Cc Gen. Elec., Ltd., com. (quar.).| 13% 4380. l\Dec. 16 to Dee. 31 
Chemical National (bi-monthly)_._____- 2% |Jan. 2/Dec. 26 to Jan. 1 | Canadian Westinghouse (quar.) (No, 24).| 134 J82. 10\jan. 1 to Jan. 9 
Citizens’ Central National (quar.)_____- 134 |Jan. 3|Holders of ree. Dec.28a MEO... ks csudcesuusel. Phas Be —_ 10/jan. 1 to Jan. 9 
City, National (Brooklyn)_-_____.____- 7 (|Jan. 3\Dec. 21 to Jan. 2 | Canton Company_-__---.-.-.._.... ....| $1.50 |Dec. 31)Dec. 21 to Jan. 1 
Coal & Iron National (quar.)_______.__- 1% |Jan. 3/Holders of rec. Dec. 14 WR oa. dao ck. ode eS 50c. Dec. 31iDec. 21 to Jan. 1 
<A SanllbigSans a ata aaa 2% |Jan. 1)|Holders of rec. Dec.20a | Celluloid Company (quar.)..._..______- 14 |Vec. 44) Holders of rec. Dec.14a 
Gees tre. 40) 6 |Jan. 1/Dec. 22 to Jan. 2 PR 9 sas ee os Seer 2 Dec. 31)Holders of rec. Dec.14a 
Commerce, Nat. Bank of (quar.)______- 2 Jan. 3/Dee. 22 to Jan. 3 | Central Coal & Coke, common (quar.).-.| 136 J@2- l4/Jan. 1 to Jan. 15 
East River Nation 3 (Jan. 3/Dec. 21 to Jan. 4 Preferred (quar.)_..............___. 1% Jan. I4/jan. 1 to Jan. 15 
Fifth Avenue (quar.) 25 Jan. 2/Holders of rec. Dec.3la | Central Leather, preferred (quar.)_-_-__-- 1% Jan. 3/Holders of rec. Dec.10a 
Fifth National (quar. S..: SR Bina ken 5 ~ th cosakees Central & S. A. Telegraph (quar.)_.___- 1% \Jan. 9)Holders of rec. Dec.31a 
National (quar. 5 |Jan. 3/Holders of ree. Dec.3la | Chic. Junc. Rys. & U. Stk. Yds.,com.(qu)| 2. |J@2. 3) Holders of rec. Dec.12¢ 
a ok nn were oes 8 |Jan. 3)Holders of rec. Dec.3la Preferred (quar.)_.........__...___- 1% |Jan.  3/Holders of rec. Dec.12a 
First National, Brooklyn (quar.)_....__. 2 Jan. 3/Dec. 28 to Jan, 2 | Chicago Pneumatic Tool (quar.).......-- 1 Jan. 25)Holders of rec. Jan. 14 
hed CaS et a ia 2 j|Jan. 3/Dec. 28 to Jan. 2] Chicago Telephone (auar.)___.________- 2 Dec. 31 ; to Jan. 2 
First Security Co. (quar.)..-.....-..-.- 3 |Jan. 3)Holders of rec. Dec.3la | Cincinnati Gas & Electric (quar.)__...--- 1% |Jan. 2\Dec. 15 to Dee. 21 
Fourth National (quar.)_-..-......._-- 2 |Jan. 1/Dec. 21 to Jan. 2] Cincinnati Gas Transport’n, com., guar_.| 5 |Dee- 31\Dec. 25 to Jan. 2 
Garfield National (quar.)-.-...-......- 3  |Dec. 31/Dec. 22 to Jan. 2] Cincinnati & Suburban Bell Telep. (quar.)} 2. |J82- 4/Dec. 24 to Jan. 3 
GORING GROG sien encima avon 10 j|Jan. 3/Dec. 17 to Jan. 3 | Cities Service, common (No. 1)_....___- % \Jan. 1)Holders of ree. Dec. 20 
Hanover National (quar.)_.........-- 4 |Jan, 3/Dec. 23 to Jan. 2 KS Se: cea 1% |Jan. —1/ Holders of rec. Dec. 20 
Importers’ & Traders’ National._______- 12 |Jan. 3/Dec. 21 to Jan. 2 | Citizens’ Gas of Indianapolis (No. 1)---.| 134 |J82. liDec. 16 to Jan. 1 
Re SH eR 4 |Jan. 4/Dec. 28 to Jan. 4 Diidens No. 3.5 56s ccs... 1% |Jan. IliDec, 16 to Jan. 1 
Liberty National (quar.)........-._..- 5 |Jan. 3/Holders of rec. Dec.31a | City Investing, preferred (quar.)______- 1% |Jan. 3/Holders of rec. Dec. 24 
EB GS B56 AERC ce IE GES 5 j|Jan. 3)Holders of rec. Dec.31a | Columbus Gas & Fuel, preferred (quar.)_| 1% |J82- 1)Holders of rec. Dec.15a 
Manhattan Co., Bank of the (No. 209)..| 8 (|Jan. 3/Dec. 29 to Jan. 2 | Columbus (O.) L.,H. & Pow.,common._| 2. |J89-  2/Hoiders of ree. Dec.15a 
Manufacturers’ Nat., Bklyn. (quar.)_...! 5 Jan, 3)Dec. 24 to Jan. 2 ef! PP ae ae aE Tae 13% Jan. 2/Holders of rec. Dec.15a 
Market & Fulton Nat. (quar.)_________- 3 Jan 3\Dec. 25 to Jan. 2 | Consumers’ Power, pref. (quar.)..__._..| 13 /Jan %| Holders of ree. Dec.19a 
Mechanics’, Brooklyn (No. 117)____._-- 6 Jan. 3|)Dec. 25 to Jan. 24 Corn Products Refining, pref. (quar.)_._| 1 Jan. 10)Holders of rec. Dec.31a 
Mercantile National (quar.)_._.__..____ 1% |Jan. 3\Dec. 24 to Jan. 3 | Cuban-American Sugar, pref (quar.)_.. 1% |Jan. 3) Holders of rec. Dec.15a 
Merchants’ Exchange National________- Jan. 3|Holders of rec. Dec.22a | Cumberland Tel. & Tel. (quar.) (No. 109)| 2  |J@M. _2!Dec. 25 to Dee. 26 
Merchants’ National (No. 215)________- 34% |Jan. 3)Holders of rec. Dec. 22 | Delaware Lack. & Western Coal (quar.)...| 234 |J@M. 16)Holders of rec. Dec.3la 
Metropolitan (quar.)---.-.-2222 22-28. 2 Jan. 3/Dec. 18 to Jan. 2 | Detroit Edison (avar.)..___....._..| 1% |Jamn. 16)Holders of rec. Jan. 3a 
Montauk, Brooklyn-----...--.. 222222. 2 fan. 1/Dec. 16 to Jan. 2 | Distillers’ Securities Corp. (qu.) (No. 33) - y \Jan. 31\Holders of rec. Jan.10a 
Mount Morris (quar.) (No, 44)____.__.. 3 |Jan. 3\Dec. 21 to Jan. 2] Distilling Co. of Amer., pref. (quar.)..._| 1. |J@2. 30/Holders of rec. Jan. 10a 
CME anna one eenweb cinsicdcamts~ conc 4 |Jan. 3/Dec. 23 to Jan. 3 | Duluth Edison Elec. pref. (qu.) (No. 19); 134 \J8- | 3)Holders of rec. Dec.20a 
Nassau National, Brooklyn (quar.)____- 3 Jan 3\Dec. 25 to Jan, 2 | duPont(E.I.)de Nemours Pow., pf. (qu.)| 114 |J8M- 28)jar. 15 to Jan. 25 
New York, Bank of, N. B. A. (No. 254)-.| 7 |Jan. 3/Dee. 24 to Jan. 2] du Pont Internat. Powder, pref. (quar.).| 134 |J@0. _2)Holders of rec. Dec.20a 
New York County National (No. 117)..| 20 |Jan. 3\Dec. 27 to Jan. 3 | Eastern Light & Fuel, common (quar.)..| 2  |Dee- 31)Holders of rec. Dec. 21 
North Side, Brooklyn (No. 33)_....__.- 3 Jan. 3)Dec. 21 to Jan, 3 | Eastman Kodak, com. (quar.)......---- 2% \Jan. 2 Holdersof rec. Nov. 30a 
Park, National (quar.)..-.--..-.-...-. 4 Jan. 3|Holders of rec. Dec.20a Common (extra).................... 2% \Jan. 2/Holdersof rec. Nov. 30a 
SG AL Fo cde in ncconccsacés 5 Jan. 3/Dec. 25 to Jan. 2 Preferred (quar.)_...........--.---- 1% |Jan. _2/ Holders of rec. Nov. 30a 
Extra - ----~----00--..----~.- --| 2% |Jan. 3/Dee. 25 to Jan. 2] Electrical Securities Corp., com. (quar.).| 2 Dec 31/Holders of rec. Dec.31la 
People’s National, Brooklyn___-__ --| 2  |Jan. 3|Holders of rec. Dee.3la Preferred (quar.)....-_-....---.---- 1% |Feb. 1/ Holders of rec. Jan.31la 
Phenix National--.----....-.- --| 4 ‘Jan, 3/Dee. 25 to Jan. 2] Elec. Utilities Corp., pref. (qu.) (No. 3)_| 134 |Jan. 16/Holders of rec, Dec.3la 
[ee aaa --| 3 Jan. 2/Dec. 31 to Jan. 1 | Electric Storage Bat., com. & pref.(qu.).| 1 |J82. 3/Holders of ree. Dec.24a 
Seaboard National (quar.)_-.........-. 3 Jan. 3)Holders of ree. Dec. 24 | Empire Steel & Iron, pref. (No. 24).-.-- 2 an. 3ipec. 21 to Jan. 3 
Second National--.--...---.---.-...-. 3  |Jan. 3)Holders of ree. Dec.30a | General Chemical of California, first pref.| 134 |J€M. 3)Holders of rec. Dec. 20 
EE cb kaa cnt <ngenh bien > amiftindase 5 Jan. 3|/Dec. 10 to Jan. 2 | General Chemical, preferred (quar.)_---- 1% |Jan. 3|Holders of rec. Dec.20a 
Union Exchange National. -.-_..-.-..- 4 |Jan. 3/Dec. 22 to Jan. 2 General Electric (quar.)..........--..- 2 jJan. 14)Holders of rec. Dec. 3a 
Washington Heights, Bank of (quar.)..| 2 Dec, 31|Dec. 30 to Jan. 2 | Goldfield Consolidated Mines (quar.)....| 30c. /Jan. 31 Holders of rec. Dec.3la 
ste i teeteesiedl Ss ns el ete ths 6 Jan. 3|/Dec. 16 to Jan. 3 ae Or cn ee rn aS 20c. |Jan. 31)Holders of rec. Dec.3la 
WER WING one semen enssyo---cewe-- ose 10  |Dec. 31/Dec. 22 to Jan. 10 | Gorham Mfg., pref. (quar.)........._.- 1% |Jan. yess of rec. Dec.28a « 
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Per When Books Closed. 
Name ef Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 
Great Lakes Towing, pref. (quar.)-.-.--- 1% |Jan. 3| Holders of rec. Dec. 15 
Guggenheim Explor. (quar.) (No. 32)--| 2% |Jan. 3\Dee. 15 to Jan. 3 
Harrison Bros. & Co., Inc., pref. (quar.)-| 1 Jan. 2|Holders of rec. Dec.28a 
Ingersoll-Rand, preferred-...-.-.-------- 3 Jin. 1) Holders of rec. Dec.i0a 
Intercontinental Rubber, common (quar.)| 1 Feb. 1|\Holders of rec. Jan. 20 
Preferred (quar.).....-.....-----.-- 1% |Dec. 31|\Dec. 21 to Jan. 2 
Internat, Buttonhole Mach. (qu.) (No. 53)-| 1 Jan. 16/Holders of rec. Jan. 5 
Internat. Cotton Milis Corp., pref. (quar.)| 1% |\Jan. 3/Holders of rec. Dec. 31 
Internat. Harvester, com. (qu.) (No. 4)./ 1 jan. 14|Holders of rec. Dec.24a 
International Nickel (quar.).--.-.------ 1 Mch. 1/Feb. 10 to Mech. 1 
Common, extra (quar.)....---------- % |\Mch. I1jFeb. 10 to Mech. 1 
Preferred (quar.).......-.---------- 1% |Feb. liJan. 13 to Feb. 1 
International Paper, preferred (quar.)-.-- 44 \Jan. 16!Holders of rec. Jan. 5a 
International Siiver, pref. (quar.)------ 1% |Jan. 2ivec. 20 to Jan. 2 
Preferred (extra)...........-.------ 4% \Jan 2;\Dec. 20 to Jan. 2 
Internat. Smokeless Pow. &Ch.,com.(qu.) % \Jan. 2|Holders of rec. Dec.20a 
Kansas Gas & Elec., pref. (qu.) (No. 3)-| 1% |Jan. 3/Dec. 23 to Jan. 3 
La Belle Iron Works (quar.)----------- 2% |Dec. 31\Dec. 24 to Jan. 1 
La Rose Consolidated Mines (quar.)----| 2 Jan. 20\Jan. 1 to Jan. 17 
Lawyers’ Mtge. Co. (quar.) (No. 37)---- 3 Dec. 31)|Holders of rec. Dec. 23 
Mackay Companies, com. (quar.)(N0.22).; 1% |\Jan 3|Holders of rec. Dec.10a 
Preferred (quar.) (No. 28)----------- 1 Jan 3| Holders of rec. Dec.10a 
Manning, Maxwell & Moore, Inc. (quar-)-| 1% |Dec. 31|Holders of rec. Dec. 31 
Massachusetts Gas Cos., common (quar.)| 1 Feb. 1|Holders of rec. Jan.18a 
Massachusetts Ltg. Cos. (quar.) (No. 29)-| 13% |Jan. 16!Holders of rec. Dec.3la 
May Department Stores, pref. (quar.).--| 1% (|Jan 1| Holders of rec. Dec. 20 
Mergenthaler Linotype (quar.)--------- 2% |Vec. 31)dolders of rec. Dec.10a 
MED itsowacthucs eiGb eucacnccessee 5 Dec. 31!) Holders of rec. Dec.10a 
Mexican Telegraph (quar.)------------ 2% |Jan. 16)Holders of rec. Dec.3la 
Michigan Light Co., pref. (quar.)------- 1% |Jan. 3)|Holders of rec. Dec.22a 
Michigan State Telephone pref. (quar.) 1% |\Feb. ljJan. 15 to Feb. 1 
Minneapolis Gen, Elec., com. (qu.) (N0.14)' 1% |Feb. 1)Holders of rec. Jan. 18a 
Preferred (NO. 24) ......-226-<--+-- 3 Feb. 1|Holders of rec. Jan. 18a 
Monongahela Riv. Cons. Coal & Coke, pf-| $1 (Jan. 25\Jan. 13 to Jan, 24 
Mortgage-Bond (quar.)-_.-------------- 1% |Dec. 31)\Holders of rec. Dec, 24 
National Biscuit, com. (quar.) (No 49) 1% |Jan. 14/Holders of rec. Dec.28a 
National Carbon, common (quar.)-------- 1% |Jan. 14\Jan. Smto Jan. 15 
National Enamel & Stamp., pref. (quar.)} 13; |vec. 31/Dec. 11 to Jan. 2 
National Fireproofing. pref. (quar.) ------ 1 Jan. 16)Holders of rec. Jan. 1 
National Lead, common (quar.) - ------- %{ |\Dec. 31/Dec. 10 tojZ Dec. 13 
National Licorice, pref. (quar.) (No. 34)-| 11% |Dec. 31/Dec. 28 to SJan. 

National Sugar Refining, pref. (quar.)---| 11% |Jan 3| Holders of rec. Dec. 20 
National Surety (quar.)-_-------------- 2 Jan. 3jvec. 24 to Jan. 3 
Nevada Consolidated Copper (quar.)----|37%e.|Vec. 3!|/Dee. 10 to Dee. 18 
New England Telenh. & Teleg. (quar.)--| 1% |Dec. 31|/Holders of rec. Dec.15a 
New York Air Brake (quar.)----------- 1% |Jan. 27/Holders of rec. Jan. 5a 
N. Y. Mortgage & Security (quar.)----- 3 Jan 4|Holders of rec. Dec. 24 
New York Mutual Gas Light..--------- 4 Jan. 10)Holders of rec. Dec. 28 
Niagara Falls Power (No. 4)-.---------- 2 jJan. 16)/Holders_of rec. Jan. 2a 
Nipissing Mines (quar.)--.-------------- 5 Jan. 20\Jan. 1 toj] Jan. 17 
BG cea tuncgaccncdacnaccconcqnes 2% |Jan. 20\Jan. 1 to Jan. 17 
North American Co. (quar.)------- -| 1% |Jan. 2} Holders of rec. Dec.15a 
Northern States Power, pref. (quar.)------| 1% |Jan. 15|Holders ofjrec. Dec. 31 
Nova Scotia Steel & Coal, com, (quar.)--| 14% |Jan. 14\Jan. 1 to Jan. 15 
Preferred (quar.)...---------------- 2 Jan. 14\Jan. 1 Jan. 15 
Oklahoma Gas & Elec., pref. (quar.)----- 1% |Jan. 15|Holders‘of,rec.’ Dec. 31 
Old Dominion Steamship (No. 70)------ 3 jan. cijWec. 214,to Jan. 2 
Onderdonk Estate, common. -- --------- 5 Jan. fe eee Ee 
Preferred .......s-~..-- -.+--------- 3% |Jan. | PO Sa eee 
Osceola Consolidated Mining ---.-------- $4 Jan. 26)Holders of rec. Dec.3la 
Otis Elevator, preferred (quar-)-------- 1% |Jan. 16)Holders of rec. Dec. 31 
Pacific Teleph. & Teleg., pref. (quar-)--| 114 |Jan. 15\Jan. 1 to Jan. 15 
Pay-as-You-Enter Car Corp., pref. (qu.)-| 13% |Jan. 14/Holders of rec. Dec. 31 
Pennsylvania Lighting, preferred ----.---- |) gg eiiare see Holders of rec. Dec. 31 
Pittsburgh Coal, preferred (quar.) - ~------ 1% |Jan. 25!Holders of rec. Jan. 14 
Pittsburgh Plate Glass, common (quar.)-| 13 |Dec. 31/Dec. 16 to Jan. 1 
Procter & Gamble, pref. (quar.)-------- 2 (Jan. 14/Holders of rec. Dec. 31 
Public Securities, first preferred -------- 3% |Jan. 1|Holders of rec. Dec. 24 
Quaker Oats, com. (quar.).------------ 2 (Jan. 16)Holders of rec. Jan. 3a 
Common (extra) - .------------------ | _% \Jan. 16/Holders of rec. Jan. 3a 
Preferred (quar.).------------------ 1% |Feb. 28/Holders of rec. Feb. la 
Realty Associates (No. 16)-.---------- 3 Jan. 14] folders of rec. Jan. 5 
Reece Buttonhole Mach. (qu.) (NO. 99)----| 2  |Jan. 16|/Holdres of rec. Jan. 5 
Republic [ron & Steel, pf. (qu.) (No. 36)-| 1% |Jan, 2)Holders of rec. Dec.17a 
Royal Baking Powder, common (quar.).| 3  /|Dec. 31/Holders of ree. Dec.15a 
Preferred (quar.)---.--------------- 1% |Dec. 31)|Holders of rec. Dec.15a 
San Diego Cons. Gas & Elec., pref. (quar.)| 13% |Jan. 15|Holders of ree. Dec. 31 
Scranton Electric Co., pref. (quar.)----- 1% |Jan. 2/Dec. 22 to Jan. 1 
Sears, Roebuck & Co., pref. (quar.)---- 1% |Jan. 1| dolders of rec. Dec.15a 
Securities Company ------------------- 2% \Jan. 4jJan. 1 to Jan. 15 
‘Shawinigan Water & Power (quar.) ----- 1 Jan. 20)Holders of rec. Jan. 7 
Shelby Iron. .....-..------------------ 2% |Jan. 10\Dec. 28 to Jan. 10 
Sloss-Sheffield Steel & Iron, pref. (quar.)} 13% |Jan. 3|Holders of rec. Dec.20a 
South Porto Rico Sugar, common (quar.)} 1 Jan. 3|Dee. to Jan. 3 
Preferred (quar.).-.-.-------------- 2 jJan. 3/Dec. 23 to Jan. 3 
Spring Valley Water (quar.).---------- 50c. |Dec. 31)/Dec. 18 to Dee. 31 
Standard Gas Light, N. Y., common-...-| 2 Dec. 31/Dec. 21 to Jan. 2 
Preferred -.-...-------------------- 3 Dec. 31/Dec. 21 to Jan. 2 
Standard Screw, common and preferred 3 Jan. 1|Holders of rec. Dec.15a 
Subway Realty (quar.)---------------- 1% |Jan. 3} Holders of rec. Dec.24a 
Swift & Co. (quar.) (No. 97)---------- 1% |Jan. 2)}Dec. 18 to Jan. 5 
Tennessee Copper. - ------------------- $1.50 Jan. 26)Holders of rec. Jan.10a 
Texas Company ‘quar.).-.------------ 234 Dec. 31)Holders of rec. Dec.15a 
Texas & Pacific Coal (quar.)----------- 1% |Dec. 3i/Dec. 21 to Jan. 2 
Torrington Company, preferred -- -..- --- 3% |\Jan. 2\Dec. 21 to Jan. 1 
Underwood fvpewriter, pref. (quar.) ---- 1% \J un. 1} Holders of rec. Dec.20a 
Union Bag & Paper, pref. (qu.) (No. 47). 1 (Jan. 16 Holders of rec. Dec.3la 
Union Switch & Signal, com. & pf. (qu.)-| 3 (Tan. 10|/Dec. 31 to Jan. 10 
Com. & pf. (special) payable in com.stk|} 60g Jan. 10/Dec. 31 to Jan. 10 
United Bank Note Corp., pref. (quar.)! 114 |Dec. 3i|vce. 16 to Jan. 2 
United Cigar Stores, Corp. of (qu.) (No.6); 11% \Jan. 16/Jan. 4 to Jan. 16 
SS. citienipcnadeae aeeman> enn ee % \Jan. 16\Jan. to Jan. 16 
United Fruit (quar.) (No. 46)---------- 2 Jan. 14/Holders of rec. Dec. 24 
United Gas & Elec. of New Jersey, pref--| 2% |Jan. 14\Jan. 1 to Jan. 13 
United Gas Improvement (quar.) . ------ | 2 |Jan. 14)Holders of rec. Dec. 31 
United Shoe Machinery, common (quar.)) 2 Jan. 5|Hotders of rec. Dec. 20 
Preferred (quar.)------------------- | 134 Jan.  5)Holders of rec. Dec. 20 
U.S. Finishing, com. (quar.) (No. 8)----) 1 Jan. 2|Holders of rec. Dec. 21 
Preferred (quar.) (No. 46)-----------| 1% |Jan. 2| Holders of rec. Dec. 21 
0, eee Peden) > ean e- conn s--< i 1 Jan. 5|Holders of rec. Dec. 29 
U.S. Light & Heating, preferred -.----. | 334 |Jan. 16)Holders of rec. Dec.31la 
U.S. Printing of Ohio (quar.)---------- | 1% jJan. 3/Dec. 23 to Jan. 3 
U.S. Smelt., Refg. & Mining, com. (qu.)' 1 /Jan. 16/Holders of rec. Dec. 31 
Preferred (quar.).-.----------------| 1% |Jan. 16|Holders of rec. Dec. 31 
Utah Copper (quar.) (No. 10)---------- | 75e. |Dec. 3i]0ec. 17 to Dee. 20 
Utah Gas & Coke Co., pref. (quar.).-..-- | 1% |Jan. 3)|Dec. 24 to Jan. 2 
Van Dyck Estate, common.--_---..----- SR, WEG ta ws wep is eiee kate 
Peetered tatae.)..- ..--4~-- - Sakasnne oe. Bo ee ee aa ee ar 

Ver Planck Estate, common----.-..----- | 7% jJan. Pi ede Late x dle che ee 
Proferred 2... . ~ aks -4-- 4--5--508- -) OM ian. py RE Tea ethos ae sae 
Va.-Carolina Chem., pref. (qu.) (No. 61); 2 Jan. 16\Jan. 1 to Jan. 15 
Vulcan Detinning, pref. (quar.)_------- 1% |Jan. 20)Holders of rec. Jan.10a 
Wells, Fargo & Oo... .....-.-..----.+- | 5 Jan. 16)Jan. 6 to Jan. 16 
Welsbach Company, preferred --.-------- | 38% |Dec. 31)Holders of rec. Dec. 2 
Western Electric Co_-...---.----------- | 1 1-3f\Dec. 31\Dee. 25 to Dee. 31 
Extra.....-.-------+--+----------- 2 |Dec, 31}Dec. 25 to Dee. 31 
Western Union Telegraph (qu.) (No. 167)) % \Jan. 16}Holders of rec. Dec.20a 
Westinghouse Air Brake (quar.)..-....-| 2% |Jan. 10)/Dec. 31 to Jan. 10 
OD cuts ciicaem ban nd oodeeeeen~ |} 1% jJan. 10/Dec. 31 to Jan. 10 
OO PEE: eho AiR AE rp TE { 1 jJan. 10/Dee. 31 to Jan. 10 
Westinghouse El. & Mfg., pref. (quar.).-| 134 |Jan. 16/Jan. 7 to Jan. 16 
WRNON Sin is hance > as enseck~ | 3%hlJan. 16\Jan. 7 to Jan. 16 
Sere rts waias 3){Dec. 14 to Jan. 2 





@ Transfer books not closed. } Less income tax. d Correction. 


e Declared 7%, on 


both common and preferred stocks, payable in quarterly installments. £ Two months’ 
dividend on account of change in dividend period from Q.-F.1toQ.-M. 31. g Payable 
in common stock to holders of record Dec. 31 1910. k On account of acc 


dividends. 


umulated 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Dec. 24. 
The figures for the separate banks are the averages for the 


daily results. 


at the end of the week are also given. 
For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 85, p. 836. 


In the case of the totals the actual figures 





































We omit two ciphers (00) in all cases. 
Rati 
Banks. Capital. | Surplus.| Loans. Specie, | Legals. | Deposits. } Re- 
00s omitted. Average. | Average. |Average.| Average 
$ 8 $ 3 $ 3 - 

Bank of N. Y..| 2,000,0| 3,624,1| 19,203,0) 3,289,0 980,0} 16,561,0/25.7 
Manhattan Co_} 2,050,0; 4,362,2} 31,200,0| 6,574,0} 1,853,0} 34,500,0/24.4 
Merchants’ _...| 2,000.0! 1,832,1} 18,2050) 3,493,0| 1,245.0) 18,050,0)26.2 
Mech, & Metals} 6,000,0| 8,049,5|) 49,895,9) 10,473,8} 1,268, 46,662,3)25.1 
America ..-.-..-. 1,500,0| 6,006,3) 22,421,1) 3,753,4) 1,760,0] 21,467,4}25.6 
ee 1,000,0 759.6 8,179,0} 2,003,0 275,0 7,808,0/29,7 
GE wae - none 25,000,0; 31,588,3| 167,162,5) 34,017,7|} 4,610,0} 150,402,5)25.7 
Chemical - -..-- 3,000,0| 6,577.7} 28,311,0} 4,931,1) 1,764,7] 25,914,5/25.9 
Merchants’ Exch 600,0 602,6 7,071,8| 1,583,7 214, 7,192,3|25.0 
Gallatin......-. 1,000,0; 2,517,2 8,292,9} 1,121,7 §14,9 6,343,3/25.9 
Butch. & Drov_ 300,0 162,0 2,455,1 675,4 86,9 2,602,0|29.2 
Greenwich -.-- 500,0 845,4 7,716,5| 1,950,3 220,0 8,567 ,0/25.3 
American Exch.} 5,000,0} 4,252,9] 33,343,5| 5,984,2) 2,007,7| 31,596,1/25.4 
Commerce... .- 25,000,0; 16,601,4| 139,840,7| 23,220,8| 8,131,8]} 116,260,0)27.1 
Mercantile ....| 3,000,0 ° . 14,048,9| 1,669,2 995,8|} 10,283,2/25.9 
i! ere 500,0 27, 3,487,6 332,4 §11,8 2,973,9|28.3 
Chatham ...-.-. 450,0; 1,012,4 7,824,2 944,7} 1,234,1 8,167,9|26.6 
Peopie’s .....- 200,0 480, 1,671,6 471,9 145, 2,129,8)23.0 
Hanover -.-.-.-- 3,000,0)| 12,069,9} 63,038,0} 11,865,3] 6,510,6) 70,168,4/26.2 
Citizens’ Cent..} 2,550,0) 1,713,2| 21,736,9| 5,210,1 227, 20,935,5)26.1 
Nassau ....... 500,0 546, 7,163,2 585,5| 1,358,3 7,915,1}24.5 
Market &Fulton| 1,000,0! 1,749,1 8,295.3] 1,492,0 787, 8,179,3/27.8 
Metropolitan -.} 2,000,0| 1,518,8| 11,534,5) 2,864,1 252, 11,890,3/26.1 
Corn Exchange 3,000,0) 5,429,2| 40,990,0) 7,331,0} 4,427,0| 47,361,0\24.8 
Imp. & Traders’} 1,500,0) 7,675,1) 25,613,0} 4,158,0 1,818,0| 22,952,0\26.0 
7. re 5,000,0, 12,550,1) 75,800,0} 18,646,0) 1,302,0} 77,106,0/25.8 
East River -.-.- 250,0) 111,9 1,447,9 390,7 151,3 1,724,9/31.4 
a as 5,000,0' 5,635,0| 29,351,0] 4,788,0} 2,400,0) 28,456,0/25.2 
Second ......- 1,000,0! 2,116,1| 12,503,0} 2,907,0 177,0} 12,021,0)25.6 
BE tthin 3 6% aout 10,000,0' 20,913,1) 101,471,0} 20,059,5} 1,787,8| 88,496,4/24.6 
Irving Exch... 2,000'D| 1,741,1} 22,754,4} 4,913,3] 1,224,3) 23,762,2/25.9 
Bowery --.-.--- 250,0) 802,7 3,380,0 806,0 56, 3,501,0/24.6 
N. Y. County--. 500,0) 1,726,6 7,626,7| 1,277,4 638.6 7,580,4|25.7 
German-Amer - 750,0 711,2 3,923,9 721,7 239,1 3,703,9|25.9 
RRRRO...nns<es-~ 5,000.0) 8,108,3!| 73,520,3} 14,102,9] 5,702,3) 78,170,9|25.3 
Fifth Avenue. - 100,0| 2,170,6| 12,188,9} 2,420,4] 1,160.0) 13,660,5/26.7 
German Exch-. pay | 901,3 3,680,7 475,2 533,9 3,968,7|25.4 
Germania ----- 200, 1,023,4 5,029,3 986,2 507,2 ,820,8)25,6 
Lincoln ......- 1,000,0' 1,563,1} 13,582,9) 2,704.3 882,2) 14,074,0 % 
Garfield _...-.-- 1,000,0| 1,208,7 8,029,2} 1,901,1 533,1 8,346,5|29.1 
TRE bast scans 250,0) 510,4 3,337,8 585,1 311,2 3,502,0/25.6 
Metropolis ---- 1,00050' 2,088,4} 12,449.3} 1,493,7) 1,691,1| 12,625,7|25.2 
West Side_-.--.- 200,0 1,051,5 4,082,0 845,0 243,0 4,442,0/24.4 
Seaboard - --.--- 1,000,0| 1,977,2} 20,466,0} 4,589,0} 1,501,0| 23,540,0/25.8 
CO gee 1,000,0' 2,719,9| 16,562,8} 5,061,3 713,5,; 18,056,2/31.9 
N. Y. Prod. Ex 1,000,0} 735,6 7,887,1] 2,118,8 227,9 9,317,4/25.1 
eee 1,000.0) 893,2} 15,205,0} 4,460,0 319,0| 18,768,0/25.4 
14th Street_...} 1,000,0) 311,2 6,075.9} 1,042,1 726,5 6,767,3|26.1 
Coal & Iron....} 1,000,0) 408,9 5,551,0 728,0 696,0 5,512,0/25.8 
Union Exch_--| 1,000,0) 970,7 9,185,9} 1,487,0 916,0 9,260,0|25.9 
Totals, average{133,350,0 196,577,1|1223,743,2|/239,495,0/67,839,6 1189,066,6/25.8 
Actual figures |Dec 24..; .---.-- 1224, 180,8/239,201,9/65,028,8 1189,339,9 8 





On the basis of averages, circulation amounted to $48,378,400 and United States 
deposits (included in depcsits) to $1,767,800; actual figures Deeember 24, circtla- 
tion, $47,889,200; United States deposits, $1,680,900. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New YorkCity (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





























State Banks Trust Cos. State Banks Trust Cos. 
Week ended Dec. 24. in n outside of outside 
Greater N. Y .\Greater N. Y .\Greater N. Y .\Greater Nt. ¥ 
3 3 $ $ 
Capital as of Nov. 10_.--| 25,275,000} 65,406,000} *8,998,000} *9,075,000 
Surplus as of Nov. 10----} 39,391,800) 174,583,300) *10,891,650} *9,817,991 
Loans and investments_-| 290,473,100/1,016,037,900 95,588,800} 143,445,000 
Change from last week! + 1,206,300 + 240,000 +55,500 + 238,500 
BGOD S. sickw anc eee~ Ses AE © ccc cmesek <onudedmen 
Change from last week + 467,800 a ath aa. anim ain aa 
Legal-tenders & bk. notes 24,654,900 I oo ve cnc mains wean 
Change from last week + 269,700 TS ccancsansnd § alg siewenieieel 
Oe eee ee eee 332,003,400/1,041,594,100} 100,464,400) 149,567,400 
Change from last week - +820,600| +1,677,300 —979,900 —73,900 
Reserve on deposits- - --- 92,736,900} 129,058,800 20,413,900 21,698,800 
Change from last week + 472,400 —906, —268,000 + 219,900 
P. C. reserve to deposits 28.5% 15.5% 21.1% 15.1% 
Percentage last week - - 28.5% 15.5% 21.1% 15.1% 
+ Increase over last week. -—— Decrease from last week. * As of Aug. 31. 
Note.—‘‘Surplus” includes all undivided profits. ‘“‘Reserve on deposits’ ” in- 


cludes, for both trust companies and State banks, not only cash items, but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 


due from reserve agents. 


' to location as shown below. 


The percentage of reserve required is computed on 


the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 


of New York. 


! sented by certificates, and also exclusive of deposits secured by bonds of the State 
The State banks are likewise required to keep a reserve varying 


according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 


and State Banks. 
Location— 
Manhattan Bcrough 


Reserve Required for Trust Companies 


—Trust Cos .— 


Brooklyn Borough (without branches in Manhat.).15% 


Other Boroughs (without branches in Manhattan).15% 





Brooklyn Porough, with branches fn Manhattan - - 15% 
Other Borcughs with branches in Manhattan. -_-.15% 


(according to the amendment of 1910) and exclusive of deposits secured by bonds 
of the State of New York. 
—State Banks—. 

0 


Total of Total 

Reserve which Reserve which 
Required in Cash. Required. in Cash, 

A 15% 25% 15% 

10% 20% 190% 
10% 15% 74% 

15% 20% 20% 

15% 15% 15% 

5% 15% 6% 


Elsewhere in State. ...--.-ncccenccnenceee----10% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 














Clear -House | Clear. -House |State Banks &|| Total of all 
| Week ended Dec. 24. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. in C.-H. Aver.|\\Cos. Average. 
' $ | 8 $ $ 
Capital as of Nov. 10_-| 133,350,000 | 133,350,000 74,731,000}; 208,081,000 
Surplus as of Nov.10-_-.} 196,577,100 196,577,100 183,170,000]; 379,747,100 
Loans and investments} 1,224,180,800 1,223, roy 200) 1,106,404,400} |2,330,147,600 
Change from last week 6,246,800]; + 2,671,900) +424,100}/ +3,096,000 
Deposits ..6...6.-..- 1,189,339,900; 1,189,066,600 jal, 055,061,600} | 2,244,128, 200 
Change from last week| +9,447,300|| +7,522,200) —488,300|| +7,033,900 
| 
Dh a ok nie ik de 239,201,900}! 239,495, 000; 117,134,300}; 356,629,300 
Pohan hange from last week} +3,522,800|| + 4,886,000 —665,400}} +4,220,600 
Legal-tenders ----.---.- 68,028,800) 67,839,600} 621,417,900 89,257,500 
Change from last week —604,700) | + 162,900) —212,000 —49,100 
Aggr’te money holdings| 307,230,700); 307,334,600! c138,552,200|| 445,886,800 
Change from last week} -+-2,918,100), i hate teed —877,400}} + 4,171,500 
Money on deposit with | 
eer ne. Gs trues COR... 22s soe ot swe scee 23,255,500 23,255,500 
Gaange from last week) .....-......))..........5. —679,800 —679,800 
Total reserve __-_-_-_--- 307,230,700)! 307,334,600) 161,807,700 469,142,300 
Change from last week} + 2,918,100)' we —1,557,200 +3,491,700 
Percentage to deposits 
requiring reserve---. 25.86% 25.88% Bee > Medica as te anene 
Percentage last week - - 25.83% 25.61% | RUE? © “Pxwecsnancase 
| 
Surplus reserve--_---- 9,895,725 ROTO cdoauk ped pcaliwawcsonasaud 

















+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City”; with this item included, 
deposits amounted to $1,153,302,300, an increase of $946,500 over last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. } Includes bank notes. c Of this amount State banks held 
$14,976,600 and trust companies $123,575,600. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 


as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 


COMPANIES IN 


























| ' 
Week Loans and | Tot. Money| Entire ites 
Ended. |Investments.| Deposits. | Specie. Legals. Holdings. jon Deposit. 
3 3 $ 3 3 $ 

Oct. 22__| 2,365,975,6; 2 ai. 487,9| 367,935,1| 88,481,0) 456,416.1| 480,663.0 
Oct. 29..| 2,358,583, 73.641 ‘0 364,544,7| 89,325,5| 453,870,2, 477,425.5 
Nov. 6-..} 2,361,563,2/ 2, a1 ,515,7| 357,466,7| 88,230,4) 445,697,1| 470,422,9 
Nov. 12._/ 2,340,467,7| 2,248,637,7| 355,905,1| 87,892,2| 443,797,3| 467,943,4 
Nov. 19_.| 2.309,880,1 2.227,664.7 363,380,5| 88,339,0) 451,719,5| 474,847,4 
Nov. 26_.-| 2,309, 843.3 2,232,760,3| 365,901,8| 89,829,6) 455,731,4| 478,744,6 
Dec. 3--} 2,326,766,7 aroun 922,5| 361,995,1 89,282,8) 451,277,9) 475,117,2 
Dec. 10.-.| 2,337,587, 5) 2 ,246,876,1| 353,478,3| 88,161,3) 441,639,6| 465,636,4 
Des. 17..} 2, 327, 051,6) 2, 237,094,3| 352,408,7| 89,306,6) 441,715,3| 465,650,6 
Dec. 24__! 2,330,147,6' 2,244,128,2| 356,629,3! 89,257.5' 445,886,8 469,142,3 








Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member 
banks for the week ending December 24, based on average 


daily results: 
We omit trvo ciphers (00) in all these figures. 












































| | | 
z q | Loans, Legal | Deposit with 
| Disc’is Tender | —————__—_—_- 
Banks. Capi- Sur- and Specte and Clear- Other Net 
tal. plus Invest- Bank ing Banks, | Deposits. 
ments. Notcs. | Agent. &ec. 
N. Y. City 
Boroughs of 
Man.& Brz. $ $ $ $ 3 3 
Wash. H’ts} 100,0 274,3| 1,223,0} 143,0 41,0 131,0 17,0} 1,185,0 
Century .._| 250,0 155,6| 1,389,9 41,2} 165,9 56,7; 137.5) 1,464,0 
Colonial _..} 400,0 391,4) 5,651,0} 787,6|) 461,3 593,4) 214,4) 7,018,3 
Columbia -.| 300,0 775,8; 6,283,0| 642,0) 603,0 834,0} 82,0) 7,305,0 
Fidelity __.| 200.0 172,5| 1,022,4 88,9 92,2 A ree 1,053,1 
Jefferson__.| 500,0 537,5| 3,072,0| 174,2| 317,5 204,0; 800,7| 3,892.6 
Mt. Morris_} 250,0 313,9| 2,541,5| 449,8 97,5 317,8| 102,4| 3,201,7 
Mutual _...| 200,0 379,5| 3,228,9 41,4) 540,3 . 5 ae 3,809,0 
a 100,0 462,0| 4,234,0| 347,0) 397,0 _ -. ae 5,011,0 
23d Ward__| 200,0 110,6; 1,844,7; 160,3 49,3 = Zee 1,949,6 
Yorkville --| 100,0 482,0! 4,042.6 70,0; 688,3 216,6) 261,4) 5,096.0 
New Neth._| 200,0 259,8| 2,377.0} 257,0 85,0 224,0 24,0} 2,530,0 
Bat.Pk.Nat.| 200,0 164,0|) 1,628,2} 160,4 56,4 61,1| aes 1,289,2 
Aetna Nat_| 300,0 315,7| 2,072,6) 399,3 36,9 72,6) 22,2) 1,927,1 
Borough of 
Brooklyn. 
Broadway .| 200,0 534,2| 3,278,7 56,3) 426,7 304,1} 147,1) 3,613,6 
Mfrs.’ Nat_} 252,0 838,4| 5,468,5| 521,5! 190,2 830,6; 145,0) 5,990.5 
Mechanics’ _| 1,000,0 882,0) 11,382,6| 363,7| 1,258,8 1,562,9) 215,5) 14,675,2 
Nassau Nat.} 750,0).1,018,1) 6,861,0} 562,0) 274, 980,0) +s oye iN 6,772,0 
Nat. City..| 300,0 614,9| 3,765,0) 105,0| 570,0 617,0; 175,0} 4,850,0 
North Side_| 200,0 149,5| 2,112,7; 144,8] 116,6 199,0 88,0; 2,406,1 
First Nat_.| 300,0 623,9| 3,468,0| 313,0 79,0 410,0; 38,0) 3,122,0 
eg de 400,0| 1,2 9 
at. 5 1,264,0} 5,164, 304,1) 296,6) 4,384,8' 144,0) 8, 1 
Hud.Co.Nat} 250,0 763,1| 3,097,2) 149,5 52,1 336,3; 86,4 3702's 
Third Nat..| 200,0 400,9! 2,187.6 46,2} 138,8 ,0 28,9} 2,408,9 
Hoboken. 
First Nat..| 220,0 626,0) 3,105,1) 148,3 20,5 = 6| 76,3! 2,776,9 
Second Nat 125,0 267,4| 2,769,8) 108,7 72,7 73,7| 235,0} 2,941,2 
Tot. Dec. 24} 7,497,0) 12,777,0) 93,271,9| 6,585,2| 7,057,6) 14,158,2 3,040,8 107862,6 
Tot. Dec. 17| 7,497,0) 12,777,0) 93,219,3| 6,693,6| 7,064,5| 14,858,5 3,061,1 108534,5 
Tot. Dec. 10} 7,497,0) 12,777,0) 92,820,0) 6,636.3) 7,278,6| 12,916,8 2,913,9/106086.6 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omit two ciphers (00) in all these figures 
































Capital 
Banks. and Loans. Specie. | Legals. |Depostis. a| Circu- |} Clearings. 
Surplus. lation. 

Boston $ $ $ $ $ $ $ 
Dec. 3-..| 40,200,0} 199,744,0) 22,749,0) 3,936,0| 241,325,0} 7,940.0] 168,544,4 
Dec. 10..| 40,200,0) 199,846,0) 22,056,0) 3,810,0| 237,157,0| 7,993.0} 162,071.0 
Dec. 17..| 40,200,0) 200,128,0| 22,353,0| 3,635,0| 239,530,0| 7,777,0| 161,021,8 
~~ r-- 40,200,0| 201,022,0) 21,994,0| 3,359,0| 238,996,0| 7,786.0; 158,674,5 

a. 
Dec 3--.}| 55,465,0} 252,395,0 70,644,0 303,421.0115,755.0] 166,807,.3 
Dec. 10_.| 55,465,0) 253,075,0 68,372,0 300,158,0|15,743,0| 146,165,5 
Dec. 17_.| 55,465,0} 253,030,0 67,212,0 299,712,0/15,739,0| 147,914,8 
Dec. 24..| 55,465,0| 252,716,0 67,215,0 299,615,0/15,766,@| 143,912,0 
a Includes Government deposits and the item “due to other banks.” At Boston 


Government deposits amounted to $3,074,000 on December 24, against $3,094,000 
on December 17. 


Imports and Exports for the Week.—The following are 
the imports at New York for the weck ending Dec. 24; also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 




















For week. | 1910. 1909. 1908. 1907. 
of ree ee $3,990,421) $3,657,158) $3,349,306, $3,042,367 
General merchandise_---_-_- | 14,073,721} 13,896,244 8,721,700, 7,416,807 

id ci temic tae 4 $18,064,142) $17,553,402) $12,071,006 $10,459,174 
Since January 1. } 

O & CRE eR $155,986 ,672|$167,163,680 $126,363,793 $181,582,009 

General merchandise. -- ---_- | 735,467 ,057| 705,042,313; 506,661,684 639,192,775 

Total 51 weeks.......... $891 ,453,729|$872,205,993'$633 025,477 $820,774,784 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 24 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK. 
| 











110. | __ 1909. |_1908 1907. 
For the week...........--- | $9,220,948! $11,230,288| $7,623,440| $13,324,017 
Previously reporied.......- | 667,617,173| 608;124/862) 619,919,138] 628,153,362 





Total 51 weeks.......... 





‘3076, 818, 121| $019, 355, mise eee ,578|$641,477,379 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 24 
and since Jan. 1 1910 and for the corresponding periods in 
1909 and 1908: 











EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold. . 
Week. ‘eater Week. SinceJan.1. 
Pe NON oe. eek laauaee |$32,150,000 $79|$13,469,815 


























RN a ae eae) Naa on oot ieee 3,056; 38,618,893 
FREER AE EY SS: aap rere: | pptr455) 314 
West Indies__----- balsa ee $12,700; 3,551,827 209,252} 1,113,792 
a ara All a Ia ek Re og MP Se at 3,000 $11 299,120 
er ee sacaieebee:. leduabain 9,693,766 40,863! 2,262,801 
Bg RE OES FE Se» > ela 5 1,720,845 
ee a ei cela $12,700/$45,444,948| $253,661/$22,485,580 
ES dant a iss geek Aen ae 1,389,550; 95,039,667 49,230 ,896 060 
EE Gao nas dnd oo 901,010) 54,901,565 171,828] 17,085,459 
Silver 
ee $795,095/| $39,257,898 $29,492 $42,836 
a che ndosadeekhal ~~ skein Tn. -easnan 17 
NS a a gate be th Le CN | a. ° wanaen 13,310 
oo. 6 os Sas tnen co nc ees aed 83 74,942 1,164 83,515 
yo FALE RI SS eerste? Sats ss 4,098; 1,763,401 
SE EN ae oe 25,000 92,825 89,194} 1,341,078 
All other countries_........-.---- 8,435 ML, sade action 1,628,661 
NE Mae te ing adele ht $828 ,613'$42,454,202} $123,948 vt. 879,980 
, | &. eR Rees ae aegy 601,059) 42,181,223 4,117} 5,328,536 
Total 1908........ io widv al Reeok e ol 684,007; 42,108,307 64,099} 4,515,943 
Of the above imports for the week in 1910, $ ...- were 
American gold coin and $_.. American silver coin. Of 


the exports during the same time, $12,700 were American 
gold coin and $200 were American silver coin. 








— Banking wid Financial 


Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rall- 
road and Industrial Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE,- - - NEW YORK. 
Chicago, Ill., Boston, Mass., Albany, N. Y. 


Members New York Stock Exchange. 

















WHITE, WELD & CO. 


Members New York Stock Exchange. 


5 NASSAU STREET, 
NEW YORE 


THE ROOKERY, 
CHICAGO 

















Dro, 31 1910. 
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= — —— ———— 
ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER NOV. 10, 1910. 
1@ 1910 No. of| Capita Surpl ts —s OOOH Treasur Su euane Fontes 
oe. 0.0 ‘a: a us. ei iY Q-H. Treasury ver. Treasury 
- . Banks Individual. Other. Discounts. | Certificates | Certificates. Cortificates.| Notes. 
} j ‘ f 3 ; i j 3 
72] 8,173,700] 3,344,050] 37,936,757 56,037| 34,321,261] 1,192,819 554,660] 120,998 342,552} 435,191 
58} 5,460,000] 2,709,818] 20,105,986 92,886] 18,452,128} (503,228 228;420| 137,446 303,337 411;0 
51 5,210, 1,800,455 7,531,831 27,821| _ 17,505,736 410,184 138.0 105,699 153,034 321,74 
17 31.217, 0} 17,014,070] 127;907.634 ; 129:785,714| 2,361'375| 1,422:270| _ 689,575] 1,946,463| 3,278;21 
2'950;,000| 18,300,000] 163/244°406] 3,035,053| 185,258:344| 5,324,945] 6,511,840] 1,945,257] 9,050;869| 4,916.2 
22 6,700,250} 3,877,900 28, ,226 227,930 31,185,281 364,381 432,870 94,342 444,807 687,74 
79| 19,914,200] 11,007,800] 61,703,033] 310,439] 63,824,053] 1,718,143 767,170| 308,154] 1,059,227] 1,383:88 
472| 99,625,650] 58,054,093] 457,056,873] 4,550,166] 480,332,517] 11,885,075| 10,055,260] 3,401,471] 13,300,289] 11,434,249 
SS—s ————— Sa SS SSS >= Ss SSS I Se 
406| 46,379,887 29,073,328 305,591,883] 1,014,768] 252,133,508] 5,470,048] 5,504,340] 1,220,036] 3,899,945| 6,075,89 
39} 119,900,000] 125.055, 720/332,917| 2,595,402| 816,223'897| 56,191,191/105.262,830| 1,147,354| 38,204.427| 46,662.98 
3 2,100,000} 2,200,000 13,707 ,465 180,995 22,397 ,23 499,754 1,673.680 49,1: 75, 481, 
1,802,000} 2,250,000 8,075.94 361,07 15,669,044 239,975 856,550} 123,178] 1,008,211 626,81 
194] 21,572,000] 20,615,955] 167.755.944| 652.3 134,722,462] 1.954,847| 2,658,420] 752°585] 2:812'251| 3,961, 
767| 66,293,505] 64,585, 396.692.509| 648,636| 323/674,351| 9,307,256] 6,743.780| 1,928:795| 4.233,073| 7,498.2 
DRAMA? cs ccoonscenceu 33 22,855,000 37,230, 171,271,844] 607,315] 209.758,724| 9,804,941] 10,960.91 31,995] 5,734,995| 3,618.38 
DEE scot . .cccusekake 24] 26,700,000] 27,780,0 117,090,161] 693.796] 140,075,289) 5,835,501| 6,320,910 97,761] 3,475,068] 5,192.01 
Po icles aie 28} 2,373,985] 2,018,418] 10;447,476 50,95 10,009,017 42,904 130,920 78,252 229996 206,77 
PE lisiiainis sncdeaadeaased 90} _5,291,4 3,469,383]  33.743:410] 106,091} 25,349,064 467 ,654 602,140} 130,408 432,60 753.25) 
t 19} 13.290:710| 7.920,01 44.046.752| 648.593] 57.611.231 * 1,934,260] 178,197] 2,1783243 619.4 
1 252, 252' ‘030 50, 864,487 18,84 1, 1,930 23°4 28.4 
11 5.800.000] 4,208,663] 22,476,624| 2,008,876] 21,715,205 77,017] 1,752,100 64,897 879,164 471.3 
Eastern. States...........----- 1,620] 334,410,537|326,657,758|2,022,158,957| 9,560,356!2,030,203,513]} 90,404,496/144,432,090] 7,104,512| 63,186,810| 77,196,304 
LES Spe ewe aa eee 126] 15,743,500] 10,229,266] 73,652,398| 1,575,738] 84,744,441] 1,638,136] 1,008,830] 398,655 760,589| 1,944,23 
WM WEN, os oc o.ckcs nacackkwed 103 9,092,470] 4,842:445|  44:091:084| 422,031]  42°621,042| 1,160,855 825,300! 258,477 533,656 771.08 
75 8,010,000} 2,397.975|] 26,268,062 50,645| 34,080,478 424,446 419.910] 217,835 298,504 565.47 
41 5,022,500] 1,599,830] 1 -310,9 9 14,118! 22°189'4 186,927 233'320| 168,797 199:660 511,0 
113! 12'564;240 6,572,441 43;795.612 ,433| 52,906,272 447,555 674,72 589,835 665.843| 1,538.91 
2 750,000] 500, 1/144,361| ~ 177.183 2°914:701 5,127 83, 31,813 9/11 17, 
43 5,760,000] 2,236,220} 26:086:581| 463,269]  28110:814] 377.983 436,070 339.449 307.789} 603.42 
80} 8,750,000] 4,015,100} 32°011,447 316,604 31,985,754 617,645 59, 76,351 404.47 515,05 
32| 3,415,000] 1,381,441] 12'768,304 58,703] 11,674,588 125,539 447,260| 159.417 149,333 220,9 
26] 2.886.500] 2,017,366] 13,862,864 7,000} 16,234:675 185,517 328;7 218,470 58, 11556 
4 5,200,000} 2,965,000] 17,511,710] 245,200) 24,151,663 851,793| 1,141,450 46,308 652,972 183.9 
488} 31;786,000| 15,077,114] 115;153,670| 559,197] 110,240:732| 2,351,492] 2,525,490] 1,501,697] 1,110,928] 2,752.06 
4 2,650,000] 1,800,000] 15:568:214) 180,009} 16,800,015 465,612 467, 271,837 59,037 541,237 
7 2,175,000] 1,850,000 8,047,939 2,000 9,560,523 179,670 160, 55,110] 107.568 502,41 
3 $25,000 225,000} 3,152,209 78,896 3;815,632 120,240 192/010} 133,420 89,193 64.11 
6| 3,600,000] 1,375,000]  20;117,879 52,000} 2378997182 564,1 1,870,570] 309,492 06,632 567.02 
6 2'100,000] — "910,000 8.778,165| 238,355 7.707 ,584 360,7 712:710| 122/230 185,998 273,03 
6 1,270,000 486,750 5/141/207 40,052 5°510,369 135,438 178,390 97,058 41,949 190°77 
45) 4,155,000] 1,635,200] 15;:312,911 87,675] 17,626,907 274,190 362,420) 195,845 257,725 92,1 
141} 125121;360] 4,501,448} 36,914,613) _ 739,354] 42,799,207 855,687 910;960} 264; 277.222 8°57 
ONE AA DROIT LINES s 5,495,000] 2,655,000} 17,811,778] 1,070,182) 23'805:817 351,255] 1,472,260] 110:300 99,350] _ 650, 
Gani eitakicuddanwed 101} 11,895,000} 4,709,364] 52/080;802] 762,314] 57,902'369| 1,269,756] 1,207,240) 385,799 :783| 1,361.37 
Southern States_............-- 1,460] 155,066,570] 73,981,660| 608,482,749] 8,397,458) 671,262,218| 12,949,843| 16,617,060] 6,252,195} 7,864,648] 14,790,131 
34 956,880] 16,010,858] 178,842,921} 649,016) 168,202,193] 4,484,376] 3,282,670) 1,031,206] 1,224,387| 4,026 
) 13,900,000} 7,250,000}  44'415,424| 1,199,167] 61,373,284 955, 4,028.010| °107,396; 1,470,296] 2.423 
9,350,000} 4,050,000] 37.943.931| (258,214) 56/347'813| 1,994,870] 3,575,000} 174,929 96 1:532/91 
3:750,000} 1,240,000 527, 103,000}  17:342'478 768, 870,010] 115,544 252,302 889 
21,108,000] 8,211,533] 109,345,297] 1,174,586] 96,419,766] 3,068,312] 2,273,900} 838, 1,066, 2,146, 
6,300,000} 2,494,000} 22'686, 67, 29;133°731 981,527| 2,490, 169,352 409,169 924.6 
30:595.000| 15.726.457| 179.482.977| 1,298,489] 1591696,253| 4,430,366] 3,772, 1,188,021] 1,527,316] 8,430. 
41,400,000] 22;288:500| 195:286;140| 991,697] 284,063,371] 5,312,485) 31,686,640] 586,511] 15,161,448] 22,422'2 
9:491,300| 4,830,603} 74,668,992) 531, 62°610.855| 2.295.708] 1,083,440) 410,760 464,285 1.849 
5,150,000} 1,850,000 '310,605| 458, 31,788,393] 1,899,715 393,720] 135,383 167, 1; 
10°685,000} 3,940,706} 82°227'526| 292, 2°671.739| 1.977.652] 1,741,190] 404,972 498,686 1°105,18 
5,750,000] 2,660,000} 39,026,104] 649,815 8,609, 1,002,502} 1,556:700] 133,213) 1,281,553] 1;469°5 
11.861;000} 5,312,134] 92/238'378 92, 81,578,358] 2, 97 .470 1,418,890] 564,555 610,279 923 
6,900,000] 5,694.756|  40:445,124| 151,544] 48,761,604] 2,665,830) 1,808.3 183,767 85,730] 1,605.68 
4.100,000| 3:140;000] 26:344;421| 846,519] _28/364:681| 2.393.469] 641,020} 207, 445,485) 1:003/28 
18'036,420| 6.773.898} 97:800.434| 357,937] 103,364,941] 2,582,693] 2,012,470] 739,989 633,025} 1944 
400,000} 300,000 2'327,028|  _ 31,000 5,944,745 69,662 309,350 32,822 06,825 138 ; 
2,000,000} 465,000} 6.420393} 188,904) 10:206;129} 335,003 365,890 ‘ 151,880 7:8 
600,000 130,000 2,243,448 43,942 2,449,307 152,365 65,000 23,04 53,535 106 
6,505,000] 2,412;730| 26,865,920 17, 25,885,362, _ 822,203 363,490} 275,277 217;954 
6,600,000] 2.609.000} 36:921.718| 588,02 "543,041; 1,820,158] 2,115,740 954] 1,844°120 
1,100,000 550,000}  6,933.461| 111,595) 10.027:938 15,020 37,710) 143,559 128,127 
21,100,000] 12,060:000} 73:037:158| 534,246] 110,036,444] 3,501,269] 15,701,290] 236,348] 3,621,439 
Middle Western States......... 2,035] 271,638,600] 130,000,175] 1,423,841,352/ 13,138,590) 1,544,421,955| 46,916,741] 81,892,480} 8,201,904] 32,346,174 
149 5,285,000} 1,504,035} 28,584,091; 321,616) 28,407,813} 646,858 695,630} 235,335 173,476 
100} 4,040,000} 1,036,395} 29,494,872} 595,809] 26,393,189 815,470 754,040] 239,439 237,111 
223} 9.995.000 3,697 985 49,743,373 64,435} 51,549,179] 1,535,681 917,390] 387,523 333.357 
4 1,000,000} ‘330,000 4,532,452 51.902 ,811,630 ‘ 129,240 65,316 30,65 
7 3'600,000} 2,055,000] 26,487,740) 9°1.441) 28,126,665} 1,500,865] 1,103,340 305,920 919,607 
4 850,000}  °420, poet: 58 2.906 6,639,765 48,880 95,310 60,946 24,08 
200;  10,512'500| 4,119°340 054, 34| 492,123 51,385, 31 1,706,438 1,065,130} 546,145 521,148 
3 1,009,000 50;000 4,885,248 1,000 8,779,891 146,67 771.5 30.041 29:8 
y 300,000 145000 2:537.701| 150,717 1,870,406 179,805 216,110 7,596 36,344 
3 400,000! — 517,000 4.033.689 ,000 3,439,480 57,575] 451,000 46.071 63.97 
56 4,767,850, 2,420,276] 32.255.272| 720,669) 26,34 +104 1,557,859 627,290' 220,054 103,535 
29 1'685,000] '981,300} 13;548/902} 280,357) 11,437.51 511,918 312,700 79,591 62,33 
115} 6.473.100] 2.754480} 40,534,159] _ 158,800] 30,207,687} 1,568,148 811,500} 264,79 241,11 
6| 3,100,000] 2,605,000] 38,094,442! 1,203,133) 26,925, 3;208,595| 2,118,620) 157,493 138, 
3 500,000 415,000 929, 32 :742 4,218,715} 302,538 2,090 36, 8 
41 2,070,000} — 807,500 :909,066 2 015} 10,921,689 417,150 $7,180 98,39 7 954 
217 8'642.500| 2,405,113 85,748,114 314] 29,094,194, 668,043 911; 476,172 396,833 
) Muskogee 4 700,000 190,900 ‘421, 452,439 3,157,614 74,770 163,500 38, 1468 
Oklahoma Gity_.-27 7777777777" 7 1,350,000] 202° *600, 53, 5,971,306 277, 369,650} 69,675 101,699 
66,270,950| 27,355,424] 403,057,518] 6,125,512| 360,686,553| 15,869,454| 12,233,150| 3,384,726| 3,629,565 
4,075,000} 1,890,825] 27,668,344] _ 282,65 21,934,879| 1,640,632 3,690} 246,204 53,870 
3.700.000 1,2 9.000 31'375,658| 1,777.662|  26:521.133| 5,805,150 184,270| 264,273 80'329 
400,000] 775; 16,440,842 148,898 15,499,159 2,028,288 41,960| 134,246 148,395 
500,000} _ 750,000] 6,501,832] 225,000 5,617,119 1,039, 43,11 85, 1,94 
3,911,000} 1,696,162| 27,242,341 97,837 6ll, 2,198,032 195.6: 193, $2.54 
3,250,000] 1,400,000] 21:258'285] 1,201,151 "333,076| 5,384,440 26,24 153,212 6,691 
16,307,800] 6,562,406] 90,736, 287,083] 74,582,936 6,041.1 9 699,180} 704,184 143,457 
9| 5,350,000} 2,437,000} 36,445,1 269,887| 35,079,635] 5,884,484 234,190 hal 41,861 
SS ep See 27:750, 15,812,250 '339.61 524| 106,803,965] 12,183,357| 2,598, 426,946 86,745 
Idaho Pub acakesantidieacokiud 47 2'670, 1,277,460} 16,722.39 267,041] 14,414,730] ‘929,511 208, 195,196 47,405 
GMa reine avrg: 16 1,030, 373,177 6,782,2 149,933 5,888,217 403,915 ‘4 57.3 of 214 
Salt Lake City..- 2222-2 oo oe 5 1,750,000} 850,000 8,969.9 18,120 7,619,240| 669,097 863,3 117,974 “381 
etait 2 entation ease: 12 1,792,000 456,232 5,931,65: 82.000 5,191,585 86,082 "4 45,261 43 
ND a a oc 13 980, 627,000} 6,193,072 187.3 1 4,870,29. 57,3 , 67,4 53.09. 
Alaska (Sept. 1 1910).-----..____ 2 100,000} 35,000 1,068,564 626 409,3 134517 S| 8161 "11 
Pacific States_..........-....- 439} 76,565,800] 36,212,512| 388,676,345| 6,084,704| 362,376,361| 44,076,712| 5,285,870| 2,919,423 702,064 
‘awall_.... Pee Te OSS eiaacaes 4 610,000 183,367 1,224,622) 504,772 1,208,898 277,810 1,110} 26,848 34 
I igo. hated os eres corneal 1 :000 17, 289,890]  .-... 137 280 25,000 782 2,26 
Island Possessions............. 5 710,000} 200,867 1,514,512| 604,772 1,361,269 278,090 26,110} 27,630 2,610 
» I 7,204| 1,004,288, 107'652,462,489!5,304 ,788,306148,421,558/5,450,644 ,3861223,280,411/270,542,020'31,291,8611121,032,160 
y ‘te 5 . ; . . wee | 
Totals for oer : R/S} ; s $38 | sl als | 3] 18 F i 
Reserve . &e. by § ¥/ 4/3 . F 3 #3 eivie 3 
In Mittens. 3 ha 8 a s 8 8 & vy & 
g a3 : Sal 8] Slail of ($1818) 8) S/S) sieig] 813) 2° |S] 
2 (3a) q |B) lz ES SIS Sis 3) 3] BS] Q) 4) a) B & 
a _ -—— a —| -| | Se | | - | — ee ee | ee eS | | ES) | Ce =|) ee ered 
$isisisisis $|$/$ $ $ $ $ $ eis sis $ 
Loans, disc.,&c 3s Sie 22|16/210|140| 58/22 $15, 26/28 % 24 B| doh || 284 $ % 4 28 *. 10 Bo 10 ifo $15 $ 5/31 $14 Ridsl187 blo,388 of 5, 
U.S. bonds....| 12 56) 2) 1) 18) 8) 9 9) 1) 4) 4) 8 g| 8 3) 5) 10) 3) 8) 4) 3) 4} 2) 4) 1) 29) 2) 4) HoH 4) 2) 6) 4) 8) 20 1] ‘4 
Stocks, bds.,&c.| 10] 151) 6] 4] 3 8} 4}-.} 2]_.]- 8| 5] 3| 4] 26] 4] 4] 3 eo 10|.-| 3) 1) 111) 2) §) 3 4 
eal estate, &c.| 7| 32) 1] 1 21} 3) 3{--| 2) 1) 3] 1}..| 4] 1) 11.1 sok eH Bicectccl Jllcct 41 -e{-.| 1/--].2]-.] 1] 6]- 
ue from banks| 49} 85/18| 4] 86] 30] 21) 6] i| 7|12| 8| 4)°7| 14/15} 5/11) 69] °8]11|18] 9|°~3|"3] 27)°4| 43 3)12} 8) 3/20) 6/13 6]11) 48/3) 70 10|} 
at. bank notes 2 ; snk ant sEhathelotladivst Mablegssénl Mae a ee eR i ae OE A Ret eM RE 1 
WE Nekiuets ese} 12] 161)°3)°| 23) 12/77 3)°3)2-/°3) i] 3) 1/3)" 5) 6)°3) 3) 37)°3) 3,83) i 4a i 8) 1/3 pi 1)°9)°6)° 6] 18) "i 1 
a ieee widase=| Bla] H 8) NL a al tral 2) ara] aS) alia distal fe) dic ied ad ica 
ers... pa SRR hase pee ae ape Aya et ee a LF 
Other resources} 19} 241) 1] 1) 21) 6) 4/--}--|°2} 4]-.|°3) 1j-.2} 1) 2l..] 20) 1.2] 2] -2)°°3)_- Bi B\-7} 4-a}-a] 2-a}-at-a a gi 
Totals ........ | 312/1,631/53/30|404|266/109/47| 5|44|50/48/26|43|107|94|33/56/497|54/67|84|51| 15/17] 97|17|218/10/64/16/12/79|20/86/39 68/216) 17|/5,104 |4,852 9,066 
Gapital “a3| 120] | 2| a3] az) 13] 6| il 6| 5| | 3] ol a4] o| al @| ail SI @l 2) 4) il | Z| 4] aul 2) 4] 41 4) 4] 2] 8] 3] | asl a) 496) azelt 
PIA L..---- ‘ } . 1 
Sur. ut prof.| 29) 167) 3] 3] 41] 33} 20) 8) a 3) 8) 2] 9) 4] ol g) ai 4) $0) B19) a4) a i a 1) 4} 1) 1] 4 ‘| 31 6} 3 | i 
8 | Circulation = --- Bt 481431 21,27) 26) 8) dt 1) 3] 3) 3) 3] 4) 8 3| 4) .1 blodl 3h 4 Ht 48) 2131 2) 3 4) 2) 5) 1 
Due to banks_.| 85} 559/32) 6/151] 71] 29) 5]__/10/13/16] 3/10| 26/31) 4|16/209/14/12/26) 14 H 6| 45] 7 20] 8} 2)1 14 ois 1 }. 
E Due depositors 166] 723}14|18|172|117| 45/24] 1118/24/23/14/19| 46/38/20|23/196/29|40/41/27 7) 37] 71-74) 4132] 5} 7/48]10|56/22/3 3, 
i beeper: Dees!” 3) =6ISif..3..-| 21 4) OF dr aL.) 2 Or Ging! OL: BL Mote alewelcloccloal Bleed Bloclce AE Tf a ae 
SOME sec. oau 312/1,631|53/30/404/266|109/47| 5/44/50) 48/26/43/107|94/33/56|497/54167/84151| 15/17] 97| 17/218 10/64/16] 12/79/ 20/86 39)68 216} 17}5,104 |4,862 [9 , 
a 






















































































































































































1750 


THE CHRONICLE 





[Vor. LXXXXI. 








Maukers’ Gazette. 


Wall Street, Friday Night, Dec. 30 1910. 

The Money Market and Financial Situation.—Business at 
the Stock Exchange during this brief holiday week has again 
been characterized by a steadily increasing demand for bonds, 
the latter including chiefly municipal and railway issues. 
At the same time the demand for stocks has fallen to the 
lowest record since the exceptionally dull period early in 
September. It is well known that a part of the enormous 
amount which will be distributed on Jan. 1 will naturally 
seek investment, and it is evident that some of the buying 


of bonds this week is in anticipation of such distribution and 
at the same time to take advantage of the present low prices. 

Advices early in the week from Washington relative to the 
plun of the Government in its proposed legal action against 
the two largest electrical companies increased the tendency 
to caution which for some time past has existed in financial 
circles; but the announcement of a bank failure in the north- 
ern part of the city was apparently without effect in Wall 
Street. 

Railway traffic reports have been decidedly irregular, 
especially as to net earnings, but practically al! show the 
effect of a rigid system of economy. How long such economy 
can be kept up without unfavorable results is one of the 
questions suggested. 

Call loan rates are higher, as is usual at the close of the 
year and the readjustments incident thereto. Call loans 
have been made to-day at 7%, the highest rate quoted since 
the early part of the year; but time loan rates are not much 
changed. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to7%. ‘To-day’s rates on call were 5@7%. Com- 
mercial paper quoted at 4@4%% for 60 to 90-day endorse- 
ments, 4@4%% for prime 4 to 6 months’ single names and 
434@5% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease of bullion of £1,508,348 and the percent- 
age of reserve to liabilities was 37.86, against 46.35 last week. 

The rate of discount remains unchanged at 414%, as fixed 

















Dec. 1. The Bank of France shows a decrease of 9,275,000 
francs gold and 1,125 frances silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 
1910. | 1909. 1908. 
Averages for | Differences Averages for | Averages for 
week ending | Srom week ending | week ending 
Dec.24. | previous week. Dec, 24. Dec. 26. 
| $ $ $ 
Re SS Se gg * * gaeaecouw 127,350,000) 126,350,000 
RLS. cc ckiheedinnn et OO! oon attnd 180,024,400} 165,447,700 
Loans and discounts. --}1,223,743,200 Inc. 2,671,900) 1,197,479,600/1,276,745,300 
Circulation. -.....--.- 48,378,400 Dec. _ 111,700} _52,611,100| 49,129,600 
Net deposits.....--.-- 41,189,066,600 Inc. 7,522,200,1,179,731,300)1,322,151,900 
U.S. dep. (incl. above) 1,767,800, Inc. 77,600| 1,758,400) —_ 9,265,500 
GE Kcnckainn ae oo 239,495,000 Inc. 4,886,000) 235,778,600} 269,198,600 
Legal tenders_-...-.-. 67,889,600)Inc. 162,900) 69,299,500) 78,262,700 
Reserve held......--- 307,334,600'Inc. 5,048,900, 305,078,100, 347,461,300 
25% of deposits. --.-. 297,266,650/Inc. 1,880,550, 294,932,825] 330,537,975 
Surplus reserve----- 10,067,950) Ine. meh 10,145,275| 16,923,325 
Surplus, excl. U.S. dep} 10,509,900) Inc. 3,187,750) 10,584,875) 19,239,700 











Noite.—The Clearing House now Issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 

Foreign Exchange.—Rates scarcely moved during the 
week until yesterday, when demand and cable transfers 
broke 30 points and then recovered to the previous day’s 
level, 4 85@4 8510 for demand and 4 8545@4 8550 forcable 
transfers. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83 for sixty day and 4 8514 for sight. To-day’s ac- 
tual rates for sterling exchange were 4 8190@4 82 for sixty 
days, 4 8490@4 8510 for cheques and 4 85144 @4 85% for 
cables. Commercial on banks 4 814%@4 81% and docu- 
ments for payment 4 81144@4 8134. Cotton for payment 
4 8034 @4 81 and grain for payment 4 8154@4 81%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 22% less 1-16@5 22% for long and 5 20% less 1-32@ 
5 2054 for short. Germany bankers’ marks were 943,@ 
94 7-16 for long and 9474@94 15-16 less 1-32 for short. 
Amsterdam bankers’ guilders were 40 3-16 plus 1-32@ 
40 3-16 plus 1-16 for short. 

Exchange at Paris on London, 25f. 261{c.; week’s range, 
25f. 28c. high and 25f. 2534c. low. 

Exchange at Berlin on London, 20m. 44pf.; week’s range, 
20m. 444pf. high and 20m. 42 %pf. low. 

The range of foreign exchange for the week follows: 





Sterling, Actual— Sixty Days. Cheques. Cables, 
High for the week ......-..-- 482% 4 8540 4 8585 
Low for the week.....-.--.-- 4 82 4 8480 4 8520 
Paris Bankers’ Francs— 
High for the week -...-.---- 5 22% 5 20 less 1-16 5 19% less 1-16 
Low for the week. _.-...-.-.- 5 23% 5 205% less 1-16 5 20 less 3-32 
Germany Bankers’ Marks— 
High for the week -...-.---- 94 7-16 95 less 1-32 95% 
Low for the week_...-...-.. 94 5-16 94% less 1-32 995 
terdam Bankers’ Gutiders— 
High for the week -...------ 40 06 40 25 40 30 
Low for the week.....-..-..-.- 40 40 20 40 25 





The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 
10c. per $1,000 discount. Boston, par. San Francisco, 
60c. per $1,000 premium. Charleston, buying, par; sell- 
ing, 1-10c. per $1,000 nore ge St. Louis, 5c. per $1,000 
discount. Savannah, buying, 3-16c. per $1,000 discount; 
selling, par. St. Paul, 85c. per $1,000 premium. 
467%c. per $1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 Virginia 6s deferred trust re- 
ceipts at 43. 

The market for railway and industrial bonds has again 
shown increasing activity, the transactions on Thursday 
amounting to about $3,400,000, par value. The increased 
demand includes a large number of issues, but has not re- 
sulted in a notably higher average of prices. Of a list of 20 
active issues, 9 are fractionally higher and 11 lower. 

Among the exceptional features is General Electric conv. 
5s, which have declined a point, thus losing a part of the 
recent advance. Other changes are less important. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 3s, coup., at 10214. The 
following are the daily closing quotations; for yearly range 
see third page following. 


Montreal, 





! | | 
Interest | Dec. | Dec. | Dec. | Dec. | Dec. | Dec. 
Pertods| 24 | 26 | 27 | 28 29 | 30 
| 


J 





Sb SE dain canion registered Q—Jan | *100 % |*100 % |*100 % |*100 34 
Ye ae or coupon Q—Jan *100 34 |*100 34 |* 100 % |*100 34 
3a, 1908-18. .....- registered Q—Feb | Holi- | Holi- |*102 (*102 (*102 (*102 
. &. oC See coupon Q—Feb | day. | day. |*102 *102 |*102 /|*102 
CEE waatbanace registered Q—Feb /*115% *11544/*115%/*115% 
0 eee coupon | Q—Feb '*115%4 *115%4/*115% *115% 





2s, 1936. Panama Canal regis|—Web 


* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The volume of busi- 
ness in stocks has been exceptionally small even for a dull 
period, the transactions averaging only about 270,000 shares 
per day. The tendency of prices was downward during the 
early part of the week, but actual declines were generally 
fractional. Towards the close on Thursday there was a 
movement to cover short contracts which caused a reaction 
and a recovery amounting to about a point in the active list. 

To-day’s market has been the most active of the week, 
but with fluctuations narrow and net changes unimportant. 
In only a few cases does the change for the week amount to 
as much as one point. 

Kansas City Southern has been more active than usual, 
and is exceptional in that it is nearly 2 points higher than 
last week. Reading, Southern Pacific, Great Northern, 
Canadian Pacific and Atchison have been relatively strong. 

General Electric and Westinghouse have been weak on the 
prospect of litigation with the Government. The first 
named has lost nearly 5 points and Westinghouse a point, 
both on very limited sales. 

For daily volume of business see page 1760. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


| 


|*100 34 *100 >4/*100 4 *100% 
i | ‘ 




















STOCKS. Sales Range for Week. | Range since Jan. 1. 
Week ending Dec. 30. | for a 
Week. Lowest. Highest. | Lowest. Highest. 
Batopilas Mining------ 200} $2 Dec 27 $2 Dec 27| $2 Sept $3% Jan 
Buff Rochester & Pitts_-_ 100104 Dee 28104 Dec 28) 95 May 107 Nov 
Col & Hock C & I trust | | 
rects, Ist paid... _-- 100} 934 Dec 30 9% Dec 30) 9% Dec 9% Dec 
Comstock Tunnel --_---- 200) 18c. Dec 29 25c. Dee 30) 18e. Dee 36c. Jan 
Cuban-American Sugar_ 50) 36 Dee 30 36 Dee 30) 36 Dec 39 July 
Detroit Edison_.....-- 100,107 Dec 30107 Dee 30/106 Dec 107 Dec 
General Chemical ------ 100}100 Dee 29100 Dec 29| 93 Junelld Jan 
Keokuk & Des M, pref-_- 150} 37. Dec 29 37 Dee 29) 37 Dec 42 Oct 
Manhattan Beach-_-._ .-- 100} 2% Dec 27, 2% Dec 27 2% Nov 3% Mech 
North Ohio Tr & Lt__-.| 420) 39 Dec 30 3934 Dec 27| 35 Feb 40% Dec 
St Jos & Gr Isl, 2d pref_ 200' 40 Dee 29 40 Dee 29) 38 Feb 40 Feb 
Outside Market.—The “curb” market continued ex- 


tremely dull this week, with a firmer tendency to prices 
manifested as the week closes. Copper issues were promi- 
nent in this respect. British Columbia eased off from 7% to 
7 and advanced to 7144. Chino went down from 2114 to 20% 
and up to 21%4, the close to-day being at 21144. First Na- 
tional improved from 1% to 244. Greene Cananea sold up 
from 6 11-16 to 7. Inspiration fell from 8 13-16 to 8 7-16 
and recovered to 8 11-16. Miami dropped from 19% to 19% 
and sold up to-day to 1934. Ray Central improved from 
2 to 2 3-16 and ends the week at 24%. Ray Consolidated 
fluctuated between 18 and 1814 during the week, to-day’s 
business being done from 1834 to 1854. Kerr Lake fell from 
634 to 6 11-16 and sold to-day at 6 13-16. La Rose Consoli- 
dated weakened from 4 9-16 to 4%. Nipissing ranged be- 
tween 1034 and 11, with transactions to-day at 10 11-16, 
ex-dividend. The miscellaneous list has been quiet. Ameri- 
can Tobacco lost 3 points to 412. Intercontinental Rubber 
was fairly active and after fluctuating between 324 and 33144 
jumped up to 343% on Thursday, reacting to 33% to-day. 
Standard Oil sold up from 616 to 61934 and finished to-day 
at 619. The preferred stock of the Sulzberger & Sons Co., 
which appeared in the trading for the first time at the close 
of last week, moved up from 100% to 100% and down to 
10034. In bonds American Smelters’ Securities 6s, ‘‘w.i.,’’ 
eased off from 101 to 100%, but sold back to 101. Southern 
Bell Telep. 5s advanced from 96% to 967% and weakened to 
965%. Western Pacific 5s rose from 9214 to 9234. 


Outside quotations will be found on page 1760. 
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— 1 Range for Previous 
OCKS Range Since January 1. 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of nw sit ae Sr OOK | On basis of 100 chare late Year (1909) 
vce Diab iaattie steajaicth cans ttn delice ioaima riday Week EXCH Lowest Highest 
we rm | gh ote Wee 28" "Dee. 2 Deo. 30 =| Shares. Lowest Highest 
Dec. 24 Dec. Cc. , Cd - 
Rellsoads ‘ 20 Mech 25 Mch 
25 Feb 26| 36 Mch 2 
' ' 25 35 | *25 35 | .....-) A mn Arbor ........__- Feu 3s) Tite Mch Si) .... <---'| .... aces 
H ' 025. 35 one 4 *65 70 | *65 20. | eaeeds A Do pref... Sooke Fe oe J*ly 26 124% Jan 3 Y7/g JAN | 12538 Oct 
; H +s ame 997, 1005g} 10012 1011g 10114 10134) 12,450 Atch bs & Santa Fe 197 4 J’ly 1} 10414 Jan 10 10014 Jan 1063, J’nse 
; | (eng HRS) ate 1 10 16h TGR IOP 90 ance is Ri-| Fate aa fees “al ene Jee | A Aa 
‘ ' ‘ 9 1p} 115 2 , ~"! 1001, Sep 6 s Jan 2%. 
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| oily 7514] “THz 7494] “75'— 750s] 754 _75%| 6,800] Brook a Rapid Transit-| 6812 Feb 7 ata Hes illsiss onl 1500 Des 
' ' 4 _75'4 ; 14] 195g 1951g} 3,515) ‘anadian Pacifico....... 1s J'ly zu] 70 Jan 4i| 60, Jan 70\4 Nov 
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4 5 ° > oe SET ne3 , ig Se 
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‘ 4 Dok DE 5 Sie ee : , 2 ‘ a n 
! ihe Haga Mia Ha" fenal La tal] Wlcalegge & Noah Wesera| Arn SF | essen 3) 0 ESD] ike Aug 
: *141l2 142I2 4 4 OE haat eee. 2 : ‘ ‘ At 
sia5 140 less 14 [elas 148 [e138 145 =2227-]onle st P Mian & Omaha g160 Ape zelgisue Feb isl lente demlyiep diy 
35 a) 6 ize leten («17K lelen 17k |. oO PEl wnwscqonccose ; a- . Jan 
' : [#160 175, |*160, 175, /*160, 175 me sat ieneer: Chic Un ‘Tras otis stmpd ri eg oe it wo 4 4 Dec 11, Jan 
‘ 4 4 + om. or 2 Pee o pr stmpd.... s Jan 314 Dec 
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H t 5614 5644) 57 57 Ste fal title ib]. (Green Bay & W deb ctfi| 11 oan ie rer ee . 
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>» ' #130! 13114 13114) 131. 131_ [*131 133 300 ypolitan -| 141, d’ly 26} 25t2Jan11|| 1153 M 2578 
4 t TH ‘Tte| 10" 1984] "1953 197%] 1912 10%| 6,000 “a 4llz J’ly 26} 627g Jan 12|| 363, Moh g3%s Deo 
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H 53 Blo 53 5414 535g 54lg 5312 53% a Central ale i nie 15 ‘ 3 4 
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: 2212 22lp} *21 23 | *21lg 227% oa, 2214 \ oe. of Ras 1g Sep 8) 47iguan 38{) 34 Feb] bli Aug 
H *17lg 1812) *171g 18 | #1712 18 18 18 400) American Ice Securities..| 163 Dec 7} 2014 Mch 9 187g Jan 421g Apr 
; *11 1219] #11 121g] *11  12%g] *11 1212) -.__. American Linseed ...... lUlg J'ly 27) 173%Jan 38 12 Feb] 2 J'ne 
H 32 32 32 3llg 32 32 .F I i ae 25lp J’n@su] 467g Jan 3/| 29 Jan] 47% J’ne 
’ 361g 3612} 36 861g] 37 87lg| 37 3812] 2'F26|American Locomotive...| 29 J’ly 26 62l9Jan 3||} 49 Feb] 694 Aug 
; *105l4 107 |*1055g 107 | 1071g 1071s} 108 108 20 0) Siihebe une n aoe 10212 Aug 6) 115 Jan 7|| 109l4 Fob| 422 Aug 
; *3 4 35g BBall ® 434] *35g 434 100} American Mait Oorp.... 314 Dec 1 8 Febi18 5lgd’ly | Jilly J’ne 
' 341g 35 3484 3434) #348, 3514) #343, 35le S00. 300 DI... .cascnncsas s8ip J‘ne€sO} 48 Mch21]] 38 Nov] 69 Sep 
’ H *86 «87 584 8634] 861g 86lo| *86lo 87 500| Amer Smeiters Sec pret b| &2 J’ly 23] 907% Jan 3\| 80 Jan} 233 Aug 
H H 7253 7314) 72lg 73 73% 741g) 7384 7414) 22,220) Amer Smeit.ng& Retining| 6153 J'ly 26] 104 Jan 3|| 77% Feb! 10512 Nov 
H 1021 10215 $102l2 10212} 1027 1027s] 1031g 1031p 620 ls ace niche cep ta to ts 984 J’ly -6] 1122; Jan 3 il Jan | 1163, Aug 
’ *260 300 |*260 300 |*260 300 {*260  —..-] ..... American Snuff..... 2... 275 Dec 16) 236 Apr z7|| 22> Mchjsv85 Nov 
} *100 101 /*100 101 |*100 101 |*100 101 | ..__.. i =e Hs dau 13} 102 Dec 8} 95 Mech] 1u5 May 
: 42 42 | *42 43 | #42 ~ 43 43 43! 600) Amer Steel Found (new) - J'ly 26] G6 Jan10|| 34% Feb| 663, Nov 
H 314 114 |§114lp 114l2/*11312 115 |*1141g 116 150|]American Sugar Retining am Oct 3} 1287, Feb 18]| 11 Nov 13635 Sep 
H 113 113 |*11212 115 | 113 113 |§114 114 ee SAR 1llig Dee 7) 1.4 Feb 28/} 118 Nov| isi Apr 
. 141lp 1421g} 141%, 14233) 14233 143 |71403g 1411s} 6,500; American Teieph & Teleg 1263, J'ly 26] 1433, Feb 24|| 125 Fe 145ig Sep 
H 9314 9314] 92 9212] 9212 O2le} O92le 9234) 1,150)American Tobac (new) .pfi} ¥O0!2J°ly 26] yy3; Mch14|| y0lo Feb] 1u4 May 
; 31 32 30%, 3134) 3012 30le] #31 32! 700| American Woolen_..____ 251g J’ly 5) S9ip Mchis8i| 26 Feb] 4v0tp Aug 
; *90 92 | §92 92 | 91% 913) 917, 917% ee 3 Sere vOig Deo 7] 104° Mch 7 34, Jan | 1073, J’ne 
' 381g 38%| 38 3814] 38% 39 | *381_ 3912] 1,200 oe ae Par$23| ss3iz J'ly 26] $54 Jan 3|| $37% Feb! 5543 Dec 
H *273, 2914] *278 28lp} 28l2 2819} 29 29 300 ethiehem Steei_.._.__ 21 J neg 347%, Oct 21 18%, Mch{ 46l, Sep 
{ *56lg 58 | *56lg 58 57 59 | #56 659 200 f?) pet. impiah'en dine tists oa 20's 49 Augld) 65 Jan 19]|} 47 Feb] 6yi2 Sep 
' *134 135 | 185 1351g/*135 136 |*134 136 300) »-voklyn Union Gas___.| 125 J’ly 26] 1641g Jan 3|| 118 Jan] 16419 Deo 
' *83, 10 *83, 10 *38, 10 Ss epee Brunswick Term & Ky Sec} 8 J’n@.y/ 18igJan 3|| 177s Dec| 912 Deo 
} *2734 30 | *278% 30 | *273, 30 | #28 30 | LL Butterick Co........... 28 J'ne 8) 33 Jan 4/| 237 Jan| 37 Nov 
' 3llg 315s) 31. 31 315g 318| 31lg 321g] 3,020 ( ‘entral Leather.____._ 2514 J'ly 26] 48% Jan 3|| 2512 Mon! 51% Oct 
' *102i2 104 |*103 104 104 104 104 104 4: 0 PE, cn naceccva 991, J'ly 27 a“ Meh 8 993, Apr] }11 Sep 
b ; *30° 31 | 30 381 | 31 81 | Silg Bilg 900|/Colorado Fuel & iron___! 22l9J’ly 26 gi! 99 Feb| 53 Deo 
< : *4 5 *4 5 *4 5 *4 5 100}OCol & Hock Coal & Iron. Sep 12 Wile jan 4|| 213s Feb| vyilip Deo 
' 1341g 1363g] 13534 1373, 13614 13714] 136 137. | 32,800}Vomsolidated Gas (N Y)-.| 122 J'l¥ 26) 160% Jan 3]| 1141p Feb 16515 Jan 
a H 143g 1419] 141g 143g] *1414 15 433 800|Vorn Products Refining..| lig J'me30] 231gJan 6/| 1612 Feb 26i9 J’ 4 
ro) H 78 «#78 | *76 79 | *75 79 | *74lg 75 100} _ Do pref.....-....... 7033 J'ly 26) s63gJan 3}| 7314 Feb v3l2 J’n 
| ' *58 68 | #57 67 |*.... 67 | *57 67 | ....../Crex Carpet.._......... 55 Apr<0] 65 Nov22)) 45 J Deo 
} 33 33 325g 32%] #328, 34 331g 33g 700) Distillers’ Securities Corp| 2514 J'ly 26) 36a, Jan 10}/ 3zig Feb ity Jan 
> *12 20 {1*12 20 |¥*12 «20 Se Bee de ow Mining & Smelt's 12 Oct 26) 60 Mch 8|| 55 Mch/ y5ip May 
< #4512 55 | #4512 55 | #4512 55 | *45l2 55 | -...-. Pret «a= =n a==n- 87 Oct 27) 88 Jan 3]| sv Feb] ys Aug 
Qa 151 153 151. 1517s] 15212 154 151 151lg} 2,950 Pe. ee 34 J 16U7g Jan 6)| 150i, Feb} 1723, Aug 
sy 4 88g Ble gi Slo] 277g 8 | 13,734 aGolaneld Con M.Par $10| $7% Oct 14 Ig TL. abel ce ameen 
| *109 10919] 109 10912/#109 111 | 1091g 1091s} 1.300] J ot Harvester stk tr ctts| s8é1g Feb 8] 12573 Jan 10 2 Jan | 1133, Dee 
2 122, 122 | 122 122 |#12119 12214) 122 122 300 Do pref stk tr ctfs...j7117, Augil) 129 Jan 4]/ 1uvlg Jan | 128 
*4lp 5 4lg- 4lp} 419 41p| *41g 5 400| Int “yy apne stk te ctfs} 414 d'ly ; JigJan 5 53g J’) 9, Oot 
#1512 16%] 15tg 15l9| #143; 1612| #1512 16le) 100 ennenne-e-e--| 1253 3'1¥ 26] 24% Jan 5|| 188, J°L Jan 
*12l2 13 1s 13 | *12ig 13° | 12% 12%] 100 international P Paper.....| 9 J'ly 1) 16 Jan 3|} 912M Tots -_ 
*55 5612 go 551g 55lo] *55 56 200). DO PE ccececccce 4, J'ly 26 47%, Mch| 693, Aug 
40 40 son ae 40 40 4044 4014 800 “a Steam Pump--- ly B3lq Feb 64ls Nov 
#838, 85 #8312 *83l2 85 | 85 85 100 tet............. 8212 Jan] yl Sep 
ee] 105 105%, 10513 10542 10512 10534} 10534 10614; 2,600 Laclede Gas (St L) com... 104 J’ne| 11333 Des 
3) *89 95 | *89 *89 93 | *90l2 93 | ......}Mackay Companies 70 Jan! Q5ip Nov 
' *748, 7534) *7412 76 *743, 7533) 7514 75l4 100 IS. 691g Jan | 775, Deo 
1183g 118%, r1l6le 117 117lg 11712) 11712 11813) 980 ational Biscuit" y6ls Jan} i120 Sep 
123 123 |*123 124 | 124 124 | 124 124 335 Do pref .......... 11812 Jan | 130 Sep 
, *16 41712] #16 1712] #16 1712] #16 17!2] ......jNat 1 wd g& veaneunath g 12% yt 301, Dee 
. *80 86 | *80 86 80 86 |.#80 86 | ...... Do anne 9991p Sep 
; 525g 54 $55 55 54lg 55%) 1,110 National aged. an Filg Feb 04 Aug 
’ #105 10734/*#104 108 |*104 10734)*1041g 10734) ...._- FF og invprdh indeidares wm tits oraz J 1101p Jan 17|| 1028, Apr| 1133, Aug 
: 181g 1883) 181g 18%] 183, 18ig}] 183, 18191 3,140|)dNev Cons Copper Par $5 sive ?. ‘ly 6 GP Biilicncanbhwedlcnechs enon 
*69i2 74 70%| *69 72 | *68 72 25|New York Air Brake_... 80 Feb; 974 Nov 
647g 6473) 647g 647g] *6414 65 65 65 300! North American Co. new 72 Jan] 8g7igJ'ne 
27 2814; 271g 275g) 278 28 27lg 27%) 1, pease | eee. 2yig Feb} 4812 Nov 
43 43 43 | 431g 4353} 43 431i) 1 acific Telep & Teleg_- 451, Nov; 64 Oct 
; 1055g 1055g/*105 105384) 105 105 105 105 550} People’s G L & C (Chic) . 10lip Jan | 120 Aug 
; 97ig 9834} 9914 10014] 101 102 ss 10212} §,800)P delphia Co (Pittsb h) 9919 Dec} 103 Dec 
*17 185g} #17 1 *17 «#1 17 100 “nr * Coal Co..... 10 APT] 203, Nov 
*67 70 671g 6712] 67% 67% 087% 69 300 = Parekapenenes 40 Feb 871, Des 
30 = 330 30 8631 2912 30 3015 307g 900 8012 Feb A 
*93 9412) #93 95 93 931g] #928, O3i2 400 pref ie eitediiakdn wean whist 96 Feb! 111% Aug 
*158 160 | 158l2 1585s 159 159 159 159 400 Pullman or Miney RE 169 Jan Aug 
*2 Bla] *1lp Ble} *1ig Sig) *1lg Sig) 2 my yg Pe oo in uk 15g van 03, J‘ly 
"31g 5 "3144 5 *3lg 5 ee ee Pennerdpenenoe 3 Mch}; 10 May 
3llg 31144) 31 381 | *30 32 32 832 650 Ralway Steel Spring_- 821g Mch| 541. Aug 
92 92 | *917g 9212) O15g 915g) *911- 92 200: Pee sg Feb} 109 Aug 
30 3044) 30 30 | *30 301g 3012 900} Ke ublic roa & Steel... 165g Feb} 4919 Sep 
*91lg 93 | *91ly 93 9234 9284) 921g Q2Ie 200 PE cnctcccgsnce 67ig Feb | 11014 J’ly 
*180 185 |*180 185 | 18li2 181lo} 180 18114 425 pease Roebuck & Co...| 150 J’ne30| 190 Novi2|/_.-_...-:-|__.....- 
*483, 4919] *491g 4933) 4914 4910) #4 400) loss gy Steel & Ir Feb 945g Oct 
en 1izis|*. 11219/#_ 2. Meit.... 1B] ...... oS Sera 107% Feb | 120 Sep 
3 3 34 34 34 341g) 341g 3414) 1,200)dT ennessseCoppet Pars$25 $331g Oct | $49 Jan 
135 136 |§134 135 | 185 13514)/*132 135 634/Texas Co (The)_........| 134 Oct 7] 144 Oct 18|]_.....--. AA Meee 
*88 92 | *88 Qll2] #88 Olle) *88 QO1le] ...... Texas Pacific Land Trust 8012 Feb 93/g J ly 
' *8 9 *8 9 84 8 83%, 83 300 py 4e- Bag & Paper... =" Feb| 15%. J’ne 
*54 59 | #54 59 | *54 59 Oe 1 ennaeh BE venta ince Jan] gli, J’ne 
$10212 103 10212 102!2|*100 10219/*101 102!l2 125) Unies “Dry Goods Cos... ie Oct | 125l2 Deo 
100 102!2/*10112 102 {*101lg aes 102%g 10212} #200) Do pref............. 7109 a 4 114 Deo 
*15lg 17 | *15lo 17 16ig 1613 *15 17 115) U 3 Cast +7 Pipe & Foundr 243, Fe 35lo J'ne 
5014 50'4! §501g 5llg) 51 = 5O0lg 5Sll2 545 WE i ccedunendse 70 Mch| 871, Aug 
*93 100 | #93 99 | #93 *93 #99 |... - Unitea” States Express... 82 Feb j|glll Deco 
70 | *68 71 | *68 30 *6712 701g] ...... iM H Reality & Improvem't 64 Feb Sep 
*41g 7 *41g 7 *41p 7 *419 7 | Jl | age & Refining 10 Mech] 17l2J'ne 
*14 17 | *14 17 | *14 17 | *14 ay -§ pena “> Nii aidan dtinlasts ania 24 Feb 39lp Aug 
335g 3419} 341g 35 3512 37t2 37 38 3,600 United” States Rubber-_. 27 Feb 575g Aug 
1095g 10934} 10912 11034] 110 1107, 7“ 111 2, ase Do ist SEeeneeos 98 Jan| 123lp Aug 
*69 74 73 73 73%, 74 4 Do 2 apnaetheoue 671g Feb 89lo Aug 
71ig 7214) 705g 71%) 71 7 Tat 383/264, 378 United States Steel..... 4ll4 Feb 947, Oct 
116lp 116% 116% gs ze 11653} 11614 116% \‘ fe BO ae 107 Feb] 131 Oct 
44lo 45 419) #441 bos 4412 2. ate dUtah So per_..Par $10 $391g Feb | $671, Nov 
6lig 61lzg ot bile 618, 61%, $6214 oa Virginia-Carojina Chem... 407g Feb| 66%3 Dee 
*120 125 | 124lg 124g *124 126 |*122 126 00) co ee . aaa 114 Jan | 128 Dee 
wore enn SS ee ola Iron Coal & Coke 67 Feb| 7575 Sep 
$150 150 $150 151 us 155 |*150 155 iaa\ \ ells Fargo & Co_.... 300 Jan |;670 Deo 
721g 73 “— 7312 73 725g 7312] 1,650 estern Union Teieg_. 64 Feb] 851, Nov 
; 651g 6612 65lq 6512 oasis 6612) *651g 663 1,200] Westingh’se Ei &Mfg assen 74 Feb| 90 Aug 
' *110 124 '*120 *124 '*#120 123 ‘#120 123 ' .._ LL Do 1st pref... .. e--- llv May 3° 130 Feb24'' 110 Mech! 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask || lrust Co's | Bid | Ask || Irust Co’s| Bia | ask || Irust Co's | Bia | ase || Lrust Co’s ) Bia |) ask 
Brookiyn Brookiyn N Y Ctty Guar’ty Tr_| 800 | 810 || NY Life&Trj1120 {1130 Brookiyn 
Broswar 5 4j 385 | 400 || Nat Cty. 285 | 300 |{B’way Tr..| 145 | 148 |}Guardian Tr} ___./ 180 ||N Y Trust_| 610 | 620 Brooklyn Tr} 430 | 430 
eookive ta ----| 100 {North Side qj 159 | 180 |}varnegie --] __..| 110 }] Hudson ._.| (65°] 175 |]Savoy---...| 90 | 100 ||Citizens’ ...| 125 | ise 
poney si’dfj} -...| 155 || People’s -._| 158 | ..__||Central fr_.j1015 {1025 |} Knickerb’kr| 295 | 305 ||] Standard Tt] 400 | 410 ||Flatbush _-| 200 220 
éthaoe 290 | 305 | Prosp’ctPk*) 150 | 160 ||Columblia -.| 280 | 285 || Law T 1&Trj 2521} 2571-|| TitleGué Tr) 500 | 610 || Franklin._-| _.__ 210 
nit a= ----| 125 |) Serminal q-} -...| 90 ||/Commercial | 120 | 130 || Lincoln Tr_| 12715] 1321] Tr Co of Am| 320 | 330 ||Hamilton _. 270 | 280 
Homestead} _...| 115 mpire ._-| 300 | 310 |] Madison ___| 195 | 205 |j Union Tr_../1275 [1300 || Home __._. 103 | 110 
Manufac’rs’ | 415 ----) Trust Co’s Equit’ble Tr) ....| 465 || Manhattan | 375 | 400 || US Mtgé& Tr} 475 | 485 || Kings Oo ._| 500 | _... 
Mechanics {jj} 230 | 245 N Y City Farm Lo&T/1615 {1625 |] Mercantile _| 700 | 740 || Unit States_11160 |1190 Isi L 300 | 310 
Montauk ..} _...) 150 }}Astor ...../ 310 | 315 || Fidelity ~..] 21312] 21712!| Metropol’t’n| __..| 500 |] \Washington| 375 o=--}j Nassau ....| 170 | 180 
Nassau ....| 245 | 270 |i Gankers’ Tr] 620 | 630 |} Fulton -...| 290°] ...-]] Mutual .._.] 130 | .._.|] Westchester] 150 | 160 People’s _ 205 | 310 
Mut Allmce| 125 | 130 4 Windsor ..| 120 | 180 B Queens Go_| 110 126 
Willlamsb’g} _...} 100. 


















































 *Bid and asked 
, 1Sale at Stock 


rices; no sales on this day. ¢Less than 100 shares. ¢Ex-rights. b New stock c Ex- 
xchange or at auction this week. 


3 Hx- stock dividend, 


anks marked with a paragraph (¥) are State banks. 


div and righis. d Now quoted dollars per share. 
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MUISCELLANEVUUS BON DS—Uoncluded, 
Manufacturing & Industrial Manufacturing & Industrial 
Gen Electric deb ¢g 3'98..1942 F-A! ...... 82%) 81 81% 80 2 Va-Car Chem ist 15-yr5s 1923/J-pD} 100% Sale |100% 100% "| 92% 100% 
10-yr g deb 6s............1917/ J-D| 1481, sale tts 14844] 58)|130 1824, Westinghouse EK & Msids 31) J.J} U2 sale | 91% B24) 29), 85 Y3% 
Int Paper Co lst con g Ga.191> F-A] 104% Sale [104% 104%) Lo#100 106 Miscellaneous 
Consol conv sf g 68.....1935)J-J| 84% 85 | 85 85 | Zl] 82% 89\]/ Adame Ex coi tr g4s.....,1048|M-5| 90 91%] 91% 1%} 1/190 93%, 
Int St Pump Istsf 56s....1929/M-S/) §18 Sale | 9i 013) 2uii Ol $67%}| Armour &Vo lstrealest4‘gs’3Y¥/J-b} 92 92%] B2lg 92%) Gi] VU Yar 
Lackaw Steel ist g 58....1923)/A-0)} ...... v6 | 96 96 $]] 95% 100 {Bush Terminal lst 4s. ....3854 re; 894 90%) 9u 9v 6} 874% 90 
a" Enam & Stpg lat 66..12¥)J-D} ...... 93%] 96 Sep’10]....]} ¥4 _973e]} Consol 5s................. LY55/ J-F] 2-0. YB%) YS%AOCE’1O] 1) V5 98 
Y Air rake 1st conv 68’28j)M-N} lus 104 1103 103 4lji00 114%, || Chic Jog& - t Yard colg5s.1¥15|/J-J| 954105 }100 May’lc}] ...f1ivd 100 
Ry Steel Spgs lasts f6s,..192)}J-J| 97 974] ¥7% Y7%} Ii] 964 O849]| Det M& Milder incomes..1911/A-O] 35 40 | 35 Aug’id| - |] 35 40 
Republ & let db coltr 63. 1984)4-0} 102) ......)102 Oct ’10] ...102. 104 instit for Irrig Wks 4'98 1943/M-N| 95% 96%! -96%Nov'10}] ..]] 96 95 
Union Bag & P lstel bs..1930)J-J) 92 95 | 98 NovwJo}..../] 31% 96%]}/ {nt Mercan Marine 4498..1942/A-0] 6342 65 | 64% Dee’1d) . } 56 Ti 
Stam pes , ccsedecohecssce wee] 82 G5 | 93 May’40] .../] 93  96%}) int Navigation lstsf6s.1929/F-A| 78s Sale | '73 7341 3076 88 
S Leath Co 6 fdeb 6s..1913 M-N} 104% 1044/1044 +e% Luj} i 044g 105 Newp Ne Ship & DD5bsdl199U0|/J-J| 98 ...... 95:  Dee'QUi ..B-icsscnvcsne 
& Sealy @ teene ebg5s’24/J-J| B89%gsale | 399 Lil] 8549 ¥444)N Y Dock 50-yr lst.g 4s..1951/F-A} 85 924] BL Now'i0l ...f 90% 94 
Red & Ref let st g 68.1931|/J-J| 87 88 | 88 pee'1o _...]| 86 -90.4]] Providence See deb 48....1957|M-N}| 84% Sale | 34 84% 10H 84 90 
: pawitg 2 10-yr coll tr'6s.’18)J-D} 103° Sale [102% 103%} 28/10) % 10449]] Provident Loan Soc 4198.1921/M-8) 22.0.2 2) 95 Ty? OUP HP ce wecee 
yyebe. tees”: “21082 M-N| 103% Sale [103% = 1044]529}101 4 1054 ]/3 Yuba Wat Co con g §s.,1923/J-J] ...... 2.2... (oy ee ge Re le ee 
” Bt 10-60 yr bs reg ..d1908|M-N 1U3% 103% 103% 104%} 7/]101% 105% |] Wash Water Pow ist 58..1939}J-J] 101% ...... O38 Aug]... ior 2 












































“eNO price Friday; latest bid and asked this week. 0 Due rev @ Due Apr eDue May gDueJ’ne ADueJ’ly KDue Aug oDue Oct p Due Nov: sOption Sale 








CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 

















































































, ———_— 
STOCKS—HIGHEST AND LOWEST SALE PRICES Saies STOCKS Range for Year 1910 ftange for Previous Y ear 
of the CHICAGO STOCK (1909) 
Saturday Monday Tuesda: Wednesday , Thursday Friday Week EXCHANGE —_— 
Dec. 24. | Dec. 26. | Dec. 27, Dec, 28. | Dec. 29. Dec. 30. {Shares Lowest Highest Lowest Highest 
' ' ila. road 
° ae, eee Last Salei\170 = Oct’10!  ..../Chicagod City ty -...100 160 Oct 24] 185 Mch 7 180 Mech] 190 Feb 
‘ ' *1!lp 2ipf *1llg 2! LTast Sale i July’10} ....j/Chicago & Oak vom llp J’ly 28 3lp Jan 26 Ilp Oct 4 Jan 
; H *6 ....| *6 ....| Last Sale|63, q Decl, seco] 200. PEE céisncocn 4 J'ly 28) 7igJan / 5 Oct] 15 Jan 
3 } *92 93 | *94 100 Last Sale\92!2 Dec’l0) ..../Jhic Rys part ctf “1"...| 60% Sep -8) 109 Jan 5/} 9¥7/s Dec] livle J'ly 
' ' 2419 25 2514 2612} 245g 25lo} 2 25!2] 2,153 Chie Rys part ctf‘ 2”...| 1i114Sep 13) 36 Jan 3 3) Dec| 45%, Jan 
: ‘ 10 10tg} 11 ll *10 11 | *10 ll 40)Chic Rys part ctf “3"... 8 May26; 16 Jan i 10!lo Dec} 380 van 
: ; ¥*6 64) *6 614 Last Sale|6 Dec’10} ....|/Uhic Rys part ctf ‘4’... 3 May24 Vlg Ja + } 8 Dec l3lg Jan 
' : 4 4 4 4lgi  4ig 45g 5 | 1,135] hicago Subway....- 2ig Jne2zy) 61g Aug): 3144 Dec} 2914 Jan 
' ' *2119 2214] *21lp 2214) Last Sale|22 Dec’10}  ....|]Kans “— Ry & Lt..100] 20 Augis} 39 .an 5j]} 380 Dec] 52 J’ly 
; : *70 71 ¥*65 70 Last Sale|71 Dec’10} ... Do eer 1 69 Feb17| 77% Mch.u 78 Dec 86lo May 
° : *20l9 22 21 21lp} 22 23 23 23 703 letropel Ww S Elev...100 16 Jan 14) 26 J’ne.i 15!g Sep l¥lg Dec 
' ' *64 68 *64 68 68 68 *64 68 65 CU 51 Feb 7| 72 J’nez: 47 Jan 9 Deo 
' *18 22 *18 22 Last Sale|20 oe oe North westera Elev...100} 15 Apr i} 23 Jne4 17. Nov 25 May 
H 4 *58 60 *58 60 Last Sale\60 OTe ast DGS nwitieebaia 00); 53 ay3l; 66 J’ne_)} 63 Jan 73 May 
’ ' *66lg 69 | *66l2 69 | *67/2 68 6912 7012} 200 vomth Slde Elevated..100} 554 J’ly 5] 72l2 J new 60 Jan| 61 May 
: ' ll 1llg} *11 11lg} *11 1114} *11 1lly 35| Streets W Stable C L.100 7 Jily 28) 648g Jan 3 2914 Apr 54!- Dec 
° : *50'2 54 | *50l2 54 Last Sale|50 Dec’10} ....} Wo pref........-100} 40 J’ly st] 104 Jan 6 v7 Feb] ius Dee 
' ‘ 
' ' . 
. ‘ MisceHaneous 
by ' 83, 83,4 83, 834 83, 83, 91g 384] American Ne in biiinle 100 65, J’ne30| 135sJan 1c 77, Jan 15l4 Nov 
< ; 7614 7614) 76 76 76 76 77 774 315 ie. ae 00} 62l2 J'ly 7 82 Jan 4 7134 Jano 86 «J’ne 
Pa) ' *260 ..../*260 ....| Last Sale}260 Dec'lO| -... —"a Radiator..100/ 240 PPE <8 261 Dec |} :0u Jan | 225!4 Oct 
_ ' anan Bek. P’dase ten Last Sale|i30 Dee’ld} -... BO kisiccetitines ss 00; 1.6 J’ he 135 Apr 4 126 Jan} 132 J'ly 
J } *75 76lgi *75 761s} 76 76 75 ry lt Pe shippiiidiig=-=10 0} 72 F 84!, Mayl. 54', Apr| &l)s Deo 
= a woo ies a Last Sale|111lg Dec’10} J... DO iG cnsdawce 100] 107 Aug 6] 112 Jan ji} 101 Feb] 112 Sep 
= 14134 14134)*142 142i0|#143 14312/*143 1431p 25|Amer relep & Teleg..... 13114 tly 30 142'g Mch 9}]} 139 Aug] 145 Nov 
< a *39lo 41 40 40 42 42 40 40 24/\sooth Fisheries com....| 31 J’ne 6} 42 Dec 10 10 May} 4 Dec 
>) < 0. “SOG. GR cian.  eeaal. wane waka 125} Voting Trust ctf....-. 29 Aug22 oa Dec iv]; 20 Oct] 35 Dec 
ba 5 *65 67 *65 67 65 65 6612 Glo 110 SFO CEO saa tadce woud 56 J'’ne 6 dau 4 48 J’ne 5!9 Dee 
b} = *45 48 | #45 48 Last Sale|50 Dec’10}  ..--j/Cal & Chie Canal & D.100 46 Decl7 65 Feb 7 6llg Jan 68 Apr 
| *] lig} #¥1 lig Last Sale|1 Nov’1Q@| __.- ay > r~a g & Mailt’g.... 1 Fep 4 1 Feb 4 1 Apr i Apr 
PS 2 *2 3 *2 3 Last Saie|3 oe ae ET ee eee 3 Sep 23) 3 Sep 2 2!g Apr 2lg Nov 
g < 403, 4033] 41 4114) 41lg 4184) 41lg 42 548 ono eer Tool.100) 2512 J'ly 26} 47 Feb i 20 Mo 2 Dec 
n a 12314 12314j*123 12314] 121 121 120 120 263|/Chicago Telephone...100} 110 Mavi7| 137 Jan 3]| 127 Jan] 140 Sep 
Q Nn "149 151 /|*149 151 150 153 bend” wan 17|Chic litie & Trust...100 142 Aug 26 163 Mchlouj} 117 Jan| 152 Oct 
3} 5 1141g 1143g]*113l9 11419] 11312 114 | 113 113 » 285) ommonw th-Edison.100] 108!z J’ly 27} 12llgJan 11/} 107 Jan] A2ilo J’ly 
ba = abn unall éhae alte Last Saleii% YFeb'lo| ....| Do_ right® .......-<«- llg Jan 3.6 2 Jan ls get BR: Pa Pi 
a 5 143 14% «ssa snsnl “2S 1h | 958 15 25|Corn Prod Ref Co A eg 13!2 J’ly 9} 223%;Jan 8|} I7lg Feb] 25g Aug 
g init am ae. Last Sale|7914_ apr’lO| 2... Do uo >see 704 Apr 7| 82 Feb.s8 7014 Mch| &8lo May 
< ; *Q3lo 95 93lg Q3le} 93 93 92lo 9334 186 -— "a Maten” wtbhde 8212 Sep 30} 127 om ool] 117 Jan | 1303, Aug 
-: 05 .07 03 .05 03 .05 03 .0312)14,849] Do rights........__. A om Oo ee | ee. Be ee ee 
oO ' 65 366 66 66 | *60 66!5} 6614 47 325 Lltuois ‘Brick REET 100; 53 J’ly <6} yl Mchzs 38 Jan 88lp Dec 
4 : ES. cannli SE dapal em oneal, 0 46 10} Masonic Tempie........ 43lo Mch 9} 46 Jan 7 43 Jan 47 Sep 
_ ' 6712 67lol 67 *67 68 | *67 68 60} Mc : gg we Co..100] 40 Mchl7| 67!2 Dec 27]} .. .......]_ ~~. sama aaa 
' ' *.... O6lo/#.... O6l¢ Last Sale\97 ge ee Do Ws a hictiicawedd we) CRRA Ws BSE Wn. i odndun la dewsdnos 
; ; ES ees Ee ae Last Sale|2ig June’07} ....j/Milw & Chic DUP Sant i. cwodsdaace Jabnnttbhacactl oaacdueutwenaGas 
: : sane, 21 pe ee ee er, LS EE ae ae 20 Nov] 21 J’ne 
‘ ' *118. 120 |*118 120 |*#117 lis {119 119 25| National “Biscuit aan 100; lol Aug 119 Dec 27 97/g Jan | 119!4 Sep 
: : *121 122 |*121 122 Last Salc}123_ Dec’l0} ....|. Do pref......... 100; 118 J’ly 19) 125 Jan) 11814 Feb| 130 Sep 
: 117 (117 tis bert 120 120 119 119 29] Natio cone reagegnes 104 Feb 24| 145 Oct 31 82 Jan | 108'o Dec 
: ‘ Sows BED Trexen Bee Last Sale\117!g Dee’lO} 1... DG. (EE ciuwaewos 0} 112 Feb iv) 123 Nov l1jj 3110 Jan] 124 Nov 
' ' *105 106 105%g 105%g/*105 106 105l4 10514 45} People’s rGas L&Coke.100| 103 J’ly 26] 115%; Jan 3}} lu2 Jan | Ilv/s Aug 
; : ite as cae Last Sale|11-16 Mch’09}  .- 55D SUE asaha Seba | dnds consiprinlcbichedtbetea lo Feb 1 Mch 
¢ : 180 18015 1803, 18153 181le 1815s} 180 1813, 1,200 Sears-Roebuck com..100/} 148 Feb 186%; Nov12 565 Jan]! 16¥l2 Dec 
' ' *119 120 |*119 119!e Last Sale 11912 Dee’ 10 aust Ee eee 100} 1161g Aug 8} 122 Mech 8} 101 Jan] 12133 Oct 
: : 100 10014/*100 10014) 10014 10019} 100lg 101 494|Swift & Co_....-.... 00} 100 Dec 27} 10¥5sJan 8] lUUip Jan | 11414 Aug 
: $ *165 170 |*165 170 |*163 165 170 170 5) the Quaker Uats oe 155 J'ly z7| 186 Febi9j} 119 Jan/| 162 Dec 
' ' eee ee Last Sale|634 June’lO} .... So eee 6 J'ne2z2 9 BBPEE sacsccudoglvtmentnsee 
: : *102!2 10312} 103 103 103 103 103 103 1 iz eee 101 J’ly 16}; 106 Jan 6 ¥8lp Jan | 105 Dec 
: ' 61g 7 6lg 65g 612653 63g 633} +=: 105] Unit Box Bd & P Co. 100 544 Apr 28} 1533Jan 3 os Feb 15g Mch 
: ' esc sons] cose coco] Lae Salei7% Apr’0e} .... oO pref........-100}._.......5..]-.----25---- 335 Mch| lp Jan 
' H *23 2334) #23 2334 Last Sale| 24 Dec’10}  ....]Western Stone...... 100 15 J’ne3u} 268s Dec 15 145 Feb] 25 Mech 
H : 
€ 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B’ds Range NAME ing and 
EXCHANGE zat Friday Range or Sold jor Stock Profits in In \Per-, Last Paid 
Week ending Dec. 30 Period} Dec, 30 Last Sale Year 1910 T T 1909 | 1910 |ios % 
Bid Ask| Low High| No.|\|Low High} vatumet National..... $100,0UU $46,475 6 6 An Wan ‘11,6 
Amer Strawb’d 1st 6¢.1911]}i - Aj -.. ---| 99% Mch’l0}....]| 9934 993; ]] Chicago City...... 2. 5V0,00u} 245,216} 10 10 | J-J Jan °11,5 
Armour & Co 4%3...193¥/J - Dit 925 Sale 92'2 92's 5}| 9034 94lo}] Conti’tal & "Gonama Nat 20,000,000] 9,764,964) .... | -... | QJ Jan °11, 2ig 
Aurora Eigin&Chic 6.1941]/A + UO} -... ..--} ---- ----|----]] -... -...]}/ Corn Exchange Nationa:| 3,000,000} 5,497,543) 12 16 | Qs Wan ‘11,4 
Cal & So Chic Ry Co Urexel State.........- 200,000 30,767 9 8 | Q-) JJanm °11, lle 
Ist M 5s..-.....-.1927/F Aj -.-. ----} 102) J’ne’09)-.--|) -... -...]] Drovers’ Dep National.} 600,000} 402,510) 10 10 | QJ Jan ‘11, 212 
Cass Av & FG (St L) Se ‘12]J - Jj --.. ----| 1O1lg Oct’09/----]] _...  -...]] engiewood State...... 200,00u 40,916 6 6 }|Qv jJan ‘11, 11 
Ste Board of Trade 481927|J - Dj ---. ---| 100 May’07]....i| .... ....]] Mirst National........ 10,000,00U/10,903,894; 123 12s HQ-M Dee 31’ 10, 34 
cago Clty Ky 5s_..1927)/F -A Lud, Sale 102 10214} 27]; 101383 10314 }] First Nat Englewood... 150,000 193,486 10 10 }Q-MjDecs0’10, ‘23 
hig Consoi Br & Mit 6s_..]JJ - J] ---. --..| 103 Apr’O4]..--]/ _...  ... [| Koreman Bros Bk’ 1,000,000} 552,446] Priviate Bajmk |........ 
Chic Consoi Trac 448 1939]J - Dj -... ....| 50 Apr’Ov}_...]| -l-2 lll] Fort Dearborn National} 1,500,000] 417,082 8 8 | Qw Nan ‘11,2 
Chic Auditorium 1st5s1929/F - A} -... ...-| 96% Jan’06/-...|) ....  -...]] dibernian B’k’g Ass’n_.} 1,500,000} 981,665 8 +2 |Qv/Jan °11, 22 
Chic Dock Co ist 48..1928JA - Uf -... ...-] ---- seeslooeull: casa: ease Kaspar State ank.... 200,006 162,240) 10 0+15}] J-) Wan °11,5 
Chic Jc RK ist Mg d8.1945)M- S} .... -..-) 94l2 Dec’09}..-.])/ ...2 ... |} La Salle St National ..| 1,000,000) 258,839|Beg. bjus. Maly "10/V.90, p.1277 
Chic No shore Elec 68.1912}/A - O} .... ....] 87 Feb’06j/-...]) ....  ._. [|] Live Stock Exch’ge Nat/ 1,250,000 525,597]; 10 10 Q-M}Dec31'10, 212 
Chic Pne lool Ist 5s.a1921]J - Jif 87 ....| 8% Dec’lO}.... 8414 8 Monroe National... 300, 00u 66,795 4 4 | Q-#iNov ‘10,1 
Ule BF GBccccccdes 1927|]F - Alt O/lg O714) 97l4 9714 2 96 1013g]] Nat Bank of Republic..| 2,000,000} 1,255,625 8 8 Q-J |Dec31'10,2 
Chic Rys 4-5s series “A” |A- U/t 91 Sale| 8934 91 20}} 87lg Q5ig |} National City_........ 1,500,00U; 405,878 6 6 | Qv Jan ‘11, llg 
Chic tiys 4-5s series “B"'|J - Db] 827g Sale| 827g 831g, 22/1 75 86 National Produce._.... 250,000 81, 3 4 |Qv Wan ‘11, llg 
Chic &ys 4-5s series “C’ JF - A} --.. --.-| Q0le Mch’l0j_..-/| 9012 91 North Avenue State...}| 200,v0u 70,952 5% 64] Qv |Jan °11, 18 
Chic Rys coll 63...1914]F + Alt 99 100 9934 Dec’lO/....]| 9714 101lg]} North Side State Sav’gs 50,000 19 6 6 ,Qv Van '11, lg 
Chic Rys Fund Gs..1913}F - A} -...  -...| 9714 Sep’lo{.... 9714 98 North West State___.- 200,000 22,228} .... 4 aay an ‘ll, 1g 
Chic Rys Tem Ctfs ist Ss]-..--} -.-. -.--} 100lg Apr’08}----|| 1001g 1003; |] People’s Stk Yds State- 300,000 109,876} .... 7 t)- |Dec31'10,2 
Ohic Rl & P RR 48..2002Z} a - Nj -.-. -..-| G6lg Aug’OS/...-]] ....  ... ]] Prairie State.......... 500, UU0U 86,405 6 6 Q-M Dec30’10, Lig 
Collat trust g 58-.-1915]4- $| _-.. ___- 661g July’OS]_...)} _... .... ff rallway Exchange.... 250,000 33,452) None | None |_..-JJan ‘08, 2 
Chic Teiephone 5s....1928)/J - L/f102 102%! 102 Dec’10j/_.--|| 1003g 10314 ]j security . ----9------ 300,000 194,357 1% 4%|~v Jan ‘11, ita 
Commonw-Edison 53.1943] 41- S| LOL Saie | 1007 101 13}} 100!g 1027 |] South Chic. Savings. 200,000 Pe 6 744, QV Van ‘11, 
Chic Edison deb 63-1913]J + J] -.-. -~.--| 100% Nov’l0j-.--|] 10014 100%, ]] Soutn Side State..__.. 200,000 10,439 1% 6 [QJ - “it. ita 
ist ¢ 5s_.._July 1926]A - Oj -... -...| 100'4 Oct’l0)/-.--|| 100 100! ]] State Bank of Chicago. -. 1,500,000} 1,782,614} 12 12 [Qv 
Debenture 58....1920)/A- S|} -... ----} 10053 Aug’09]_.--]] _...  .._.][| stock Yards Savings... 250,000} 200,1 8 8 fQ-M Decal’ 10.3 
Commonw Elect 5801945} 1- Sjf.... 101 1001g =100!l2 100 10234]] Union Bank of Chicago :00,000 37, 6 6 IM-NINov ‘10,3 
Illinois Tunnel 5s....192*]) - Dj .... -.--| 80 Deec’Os}_..-]] _...  ....]] Washington Park Nat’i 100,00u 7,877|See V.} 90, p.| 159 
Kan City Ry & Ligh .. : Wendell State... .... 50,000 10,044] None | None }Q-M|Dec31'08, 11g 
i 0 pomaace OAS ONE coca cccnt Ce ORCI... 943, 95! ]{Lentrat [rust Co of Ili._| 2,000,vu0u 938,613 7 7%} Qv |Jan ‘11,2 
Knick’b’ker ice 1st 53° ioe" A-+O/t 97 998i} 95  Dec’lO|_...]] 9434 95 |] Chicago Sav Bk & Tr...| 500,000} 112,944] 6 6 }Qv Van ‘11, lig 
Lake na ar ae Gena BESS 2 Bi ness aoscl 42 CORI cel. 75 25 Chicago Title & Trust..| 5,U00,U0U} (1,543,802 6 7% | QJ 2 
Income 5s..... o--192-] Feb } -... ....} 16 May’05|]-.--]] ....  ....}} Ultizens Trust & Savings 50,000 8,622 4 6 | A-OfOct 9°10, 3 
Metr W Side. Ei— Jolonia! Trust & Savings 000} 459,366] 8+2 | 8+2 }Qv Van ‘11, 2lg 
Paar 193s} - A] f8llg 82 81'2 Bll, 1 80 84 Cont & Comm Tr & Sav_| 3,000,000 G60,00E cune 1 wace a ere 
Srscnnias = 4s..-.1934|]J - J $73 79 78 Nov’lOj-.-- 76 =680 Urovers’ l rust &Savings 200,000} 123,963 8 8 [Qu 11,2 
Morris & Co, <4....1930]3 - J} .... ----| 90'2 Dec’lO]....]} 88 9314 ]] Marwell Trust Co... ... 1,500,000} 173,728 3 6 "11, lig 
North West ist ist 4s_1911] 4+ S]t 96ig Sale 961g 9614 9334 961, ]] First Trust & Savihgs-- 2,500,00U} 3,165,066} 16 12 }Q-M|Dec31'10,4 
No W G-L & Coke Co 5s 28/2- Mj} -... ----}| 99 Apr’lUj....]| 99 99 Guarantee Trust & Sav.}| 200, 19,621} Incorp porated }1908 ve 2 ane 
Ogden Gas 5s.......1945} 1-Nj 925g Sale 9212 925g 92ly 9614 ]] Harris Trust & Savings_| 1,250,000} 1,471,163 93611145 | Q-v & 
Pearsons-Taft 5s-....191;}/ +L] 98lg ...-| 1003g Mch’Oy/..-.|| -...  ... |} illinois Trust & Savings} 5,000,000} 8,609,829|16+4-4 Pi6+4 | ¢ Nov i910" 1 
Cie “wekteuastene coe} fe Sf 05 = ...-] 96!g Mch’l0}.... 9612 96lo]] Kenwood Trust & Savgs 200,00u 59,499 6% 17+1%) Qu 110,14 ) 
4.608 Series E---.----.|@-N] 96 _..-| 97. Feb’lO|_---|| 97 7 Lake View ve 200,000 41,79 5 54%} Qw t °10, lig 
4.80s Series F_. M-N} Q97lg ....] 98lg Mch’10]_...|| 98l2 9Slo]] Merchants’ Loan&Tr Co} 5,000,00u} 6,012,401} 12 12 |Qw Wan ‘11,3 
Peo Gas L & OC 1st s_1945 AeUO} 2.22. .2..} 12134 May’09}_..-]] _... .._. j] MetropolitanTrust &Sav 750,000 26,783 6 6 Q-) Jan ‘11, ll 
Refunding g 5s....1947]al- $] 101l2 Sale | 10ilg Dec’lo 10034 10314} Michigan Ave T; ee 200,000 ,000;}Beg. bfius. Octi29’1 OV91,p.i22f 
Chic Gas L&C 1st 591937)J + Jit 97'4 -.--| 10312 Dec’LO}_...|} 103 10412 ]] Northern Trust Co...--| 1,500,u0u] 2,382,905 8 8 |Q~ [Dec31'10,2 
Consum Gas ist 58_.193.]J - Db) .... ...-| 101. Dec’i0}_.-_-]} 10014 10210 }] North-Western Tr&Sav 200, 9,040 6 6 {Jv Wan ‘11,4 
Mut’! Fuel Gas 1st5s1947|M- Nit___. 10112} 1008, Oct’10}_.-.|| 100384 101!2}] Pullman Trust & Savgs- $90,000} 233,906 8 S ~J |Dec31'10 
South Side Elev 4}4s.1924]J - Jif 92%, 94 9212 92's 9134 94 Sheridan Tr & Sav Bank} 200,000 21,630)/Beg. bjus. J'ly|12 °0}9 V.89,p.14 
Swift & Co Ist ¢ Ss_..1914]) - Jit... +100 9954 9984 1|| 9934 1007 |] wStandard Tr & Sav.._.. 1,000,000} 260,075} Commienced a ept 6 19 
Union El (Loop) 58..1945]/A - QO} .... ..--| 88 Apr’luj...-|]] 88 88 |} Stockmen’s frust & Sav} 200, 39,003 6 534| J-s [July °10, 
Union Pacific conv 48_1911/11- Nj} .... -..-} 114 Nov’04/_._-]} ....  -...]] Union Trust Co... 22. 1,200,000] 1,161,140/48+-2 | 84-2 [Q-M}Dec31'10 
United Box “—y col 6 ST Bilcnc.t 61 «....| 70 Aprlgl....ii 7. 7 West'n Trust & Savings| 1,250,000} 148,374 6 6 |Q~ jJan ‘11, lig 
General mtge 6s_......|J - J] 58!2 60 6114 Oct’lO}_...]} 6114 65 West Side Ir&Sav Bank 200,000} 119,050] .... 6 (Q-M 1°10,2 
Western Stone Co 58.71 weerm. OF ic... ccs 85lo July’O08}....]] .... ....]] Woodlawn Tr&SavBani| 200,000 56,122 74|Qv [Jan °11,2 
Note —Accrued ‘nterest' must!be added tolall Chicago blond "' prices. 









































* Bid and asked prices; no saies were made on this day. 


? No price Friday: tatest price this week. 


@ith extra payments Q-F. 


om First Trust & Savings Bank, 


% was pald Dec. 2) 1910. 








a Dus Dec. 31. 


n Capital and su 
t July 
w See V. 91, p. 1551, 72, 


lus to be increased. 
js A 


Dividends 
11910. w ye 
y Sept. 2 1910, 


t Nov. 10 (close of business) for national banks and Nov. 11 (opening of business) for State re 
b Due June. & Also 20% in stock. 
+ In addition the equivalent of 4% more came from First [rust & Savings Bank. 

v An extra paymeat of 134% was made Dec 14 1910. 
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Sonn & Pass BR lst g 46...1943' A-O} 2.2.00 ccccee LIZ JAM US). 220!) cc cne coccee jj _ 20-year conv 48.......... Ce erase 104% Oct '10)....! 104’ 109% 
Cudahy Pack(‘'he)lstg5e81924M-N) ..... is abeaseial LOU Mg AUg’O9) 0.4!) eesee epnwee Unitea Fruit gens t 448.1923, J-J| ...... 97's} ¥74s Deo’1:|.. --|| 95% 97% 
Qurrent iver 1st 6s8...... SORE) océcawdeonss ¥Y Avr’10). eee! 9y OY U 8 Coal & Oil Ist sf 68..1938/M-N| 2.2... 2.2... 165 Nov 10)..../145 166 
Det Gr Kap & W 1st 48...1946 A-O ............ | 88 Dec’ld nell 88 90 US Steel Corp 1U-60 yr 5s. -1963|M-N eenece coccee 1104's Deo’ 10; wees! er Ma 105% 
Dominion Coal lst 6f{68..1V4UM-N 6 93 | Y64J’ne’lU' ses 963g 8% |] West End Street Ry 48....1915) i secces genves US's J’ ly 710. cooe| 87 =—9B% 
by * peste 4B covecccocesece +008 WD) cndces sbnece + Haars A ad on res ene BONE 6 BS. Socccedpedetocsc 1914'M-8| °..-.. eee 101% J’ne 08) - wee) lvieede wanda 
erseswvesenco socceccecse 1927|M-B) ...00. -200e-| 96 AD decel'wessou soage > > ~egiccernetdumnapeem tr a ccncce osccee| 98S ApP’10) 60 “| 989 99% 
Feowt Kik & Mo V ist ee 1° o S. eveces cones 127% Deo’ 10! woos! 127% 127% ORR 60. tdcvascesciinen DEEPA waseex nhamei v2 Deo’ld..../| 97 99 
Unstamped lst 68.......1935'A-O> ...... ...- 140 ADSOS). cccllnsavee cocces Western Teleph & Tei 68.1932|J-J| 96% Sale | 96% Y6%) 3 ¥4'q 99 
Gt NorO B & & oull tr 4s iv2ild 96% 95% ¥5% 95%! 1) O4¥g 97% Wisconsin Cent lst gen 48194¥\J-J| ...... ecccee| 04% Jan’ 1u!.... || 94% 94% 
Registered 48........0---1941/Q-S| 95% --.-..| V's 85%) 6) Od 98% om 





N Cri te 8 pays accrued interest in addition to the purchase price for all Boston Bonds. 





























* No price Friday; latest bidandasked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

































































eBid and asked; no sales on this day. 





















































Share Prices—Not Per Centum Prices sales! ACTIVE STOCKS | ange Sines |Kange for Previous 
° ib > ae ‘ Jan d i} Year (1909) 
Saturday | Monday Wednesday | Thursday| Friday | 4 onds and Inactive 
Dec 24 | Dec 26. | "Dee Dee 2 Dee #8 Dee 29 Dec 30 ‘shaves! Stocks see below) Lowest Highest || Lowest | Highest, 
° ; } | iailumore } | 
: | ignitas enindans 64% 64% ..... vessel “She & 21 Con. Gas EL L. & Pow.100 46 Mar2i 644 Dec 8! 30 Mar 48 Deo 
i 3 | scccce cccecs, Fe cccce 9u noha atin e. <Te & teen! DG yeet...... -1JU sU Maril yO J’lyi4| 76 Mar 8¥v May 
; ; #125 secece RBG. AEG | cccpes conees *125 126 ; 10 Northern Centra 6U115 Jan 4132 Fev2siivv Jan i214 Deo 
H H 1 C20 cacccs] FRU o-sece i9% 19% *20 21 | oe ee ene --10U J55J’ly2y 2i%Jan 5/| 11% Feb; 238% Deo 
Hy 3 | OER  cadnec!Vstcene | &detg 42%) *42 43 j Do 20 pref... luv 40 Oct 17 47 Jun 8 22% Feb) 48 Deo 
a o __ a 15% 16% 16% 16% 16%; 163% 16%!) i ‘30 United Ry & Hiectric.. 50) 125 May ay ity Deczy| v% Feb! 144% Deo 
| 
w Z Vhiladeiphia | I 
Q z denienh, dakane Seed Weegee! sklabee seoees’ “17 20 | ......'American Cement..... - 50 MW bDeez2 28 Jan 3| 25 Dec! 43 Jan 
@ 42% 42% 44% 424% 42 42 42 42 216 American Kaliways.... 00) 41%, J’lyzi OV Jan 6} 44% J’ly| 48 Deo 
ic. | ad 42% 423% 42%) 42% 42%) 42% 42%) 854) Cambria Steei.......... 50) 404 J’ ly zu) 554 Jani0| 32% Feb) 49% Deo 
4 | wLL% Lim 12% Lamy! 12% 11%) 11% 1L%) ....../Klectric Cool America 10) liyJ’ly 29) i24Jan 14 xiv Jan! iz%@J’ly 
Q > 47% 4859 474% 43 | 48 434%) 43% 434 41U/EKlec Storage Battery..100, 42 J’nesuv t44 Marll)| 43 Jan| 6384J7’1y 
B 2 BS% BS% = BSy 34%) BA Bh 33% 34 1,565|\Gen Asphalt tr ctis ....100) 194 J’ly 26) 34% veols| Ld yJan!} 33% Deo 
w = 79% T%—% 79% 809 | T¥% BU 79% 79%) 1,145) Do pret tr ctfs....100) G4 J'iy 26 e44yJaniu| 53 Jan} $44 Deo 
Q O —s_.s wenene coecee *3%y Yo «3 v ‘Sig Dg! ....../| Keystone eiephone... 50) @ J’ly 6 13 van iv YigdJan| 15 Apr 
3 o 28% 2d%; “3% 29 20 29%! 29% 2d) 4,laUjiake Superior Corp....10u) loyJ’nesy, 2 8% Dee2z9| 14% Jan! 33% May 
~ vs ¥3 vs ¥s 93% b3S4) YB%™ BDE% 491) Lenigh C & Navtretfs. 6U) 86 J’nesuvizs Jan 7) 96 Jan/125'_ Deo 
& —] byte SH% BY's BU's} B's 9% Z8T1yq Bo%g) 9,032 Lehigh Valley.......... 50) 62%J’ly z7|izl% Marlo|| 67 Feb/lis sep 
& a 64 64% 64 64%) G45 64539 64% 64%) 1,439) Pennsylvania KRR...... 50/611 49d ’ly 20| 6916 Mar 9| 65's Web| 755; Sep 
c ca 43% 40 40's 60%) 5Uy 6%) 6U% 51%) 4,434) Philadelp’aCo(Pitieu). 60) 44 J’nedsv) OS 4Jan &| 4u4 Feb!) 51% Dee 
: ° lG's lb ib’ 16% ld'g 1643) 16% 164) 4,045) Philadelphia Mieotriey. 2h Els%—qvev 38 Lt Maris 1i4 Feb! 14% Des 
; H iBts 18's) 18% 15%!) les 184%) 1% 18%] 1,050)/Phila Rapid Transit... 650) id Apts) 25Jan 3) 24%, Jan _ Apr 
t H 74316 74:2 741g 744) 74%, 7551g) 75% 75%) 7,065/K E ccondbse wbeovts - 5u) G54 J’iy 26) 56 Leb Lo| Sy y Keb % Sep 
* . Su BN 8y 34 big 5%! 28%zg 85,6) 1,976/Tonepah Mining ..... l} tyJdand>| Ylig Mayi3) 6% Jab ny, Mar 
; 7 42% 43 | 43 43 43 43%) 43 434) 1,509/Union Lraction ........ 50) 38 Oct 24) 52% sun 4|| 5U%gJan| 58% May 
; : 5% 85%) 86 BH | BES 88% | #854. 86%] 1,817|United Gas impt....... 60) 79 J’ly Zo] 9543 Jan 10|| 34% May| 9549 Deo 
PHILADELPHIA Bid | Ask || PHILADE!. PHIA | Bid | Ask PHILADELPHIA | Bid ask | BAL 4 MOK i | Bid | Ask 
ks iy isonds Ph & head 2d 58 °33.A-O) ...... .|| Chas Ry Gd& tids’9y M-S! 84 | 96 
Amal Asbestos Corp.100 waeben ag Prices are ali ‘and Con M 7s 111..... J - Dv 101 ivi Chari U & A 2a 73’1U0 A-O} ......!..... 
Preferred ........---10U) ~--+--|----0- i interest.” Ex Imp M 4s g’47.A- gpa, peitetee City & Sub 1st 5s..°225-D) 105 105% 
American Milling..... at Bg] .ccoce | AlL&LV Hleo 4 y8’33.F-A) ...-..'... Terminal 58 g1941.Q-B .-.... ...... City & Suv( Was)1stds’43| 102 [102% 
Amer Pipe Mtx...... ou] ......|...... | Am Gas & Klec §s'07.F-A) 82%! 83" || P W& B col tr4s’Z1.J-J| 992 1¥0 || Coal a 1 Ky 1st b8’2UK-A) 102 [102% 
Beli ‘Teley 2% (Pa).10U) ......- ..--. || AMBysconv 45s 19i1.J-D| 99 |...... Portiand Ry lst ds L¥SU.) ......'. 1 C ol @Grnv lst6s.1916J-J) 105 |107 
Cambria Iron......-..- 60| “44 %9i 4519) Ati City Ist 5s g’19.M-N} ...... teases Roch Ry& Lcou ds8’b4J J 9354! 99%) Consol Gas 63. uae J-D, 103 [103% 
Central Coal ‘ Geme. 200 etiliviclawéaet || Berg& KBrw lstos’21JJ/ 100 |...... - anish-Am Ir ts’27 J-J) 1Ui4g LUL% | Ctfs indebt 44s..... MEE" chsoos laskinaly 
Consol ‘Trac of N J...100) ...... .ecee. || Bete Steel 6s 1998.Q-F) 116 118% n’d Gas & E 68°26 M-N LU0% ...... Cons GE & P 44856. JJ! 34%! 85 
Easton Con Electric 0. BO cvece foovece | Chocé Me lst5s1949d-J} lus | sevees U ‘Lrac lund gen ds8’Lv.d-J) ..-.2-) ---0. || Baird CiTr ist5s’38.A-0 964! 96lg 
Bt Wayne &W V..... LUO] c.cccelecccce || Ch OK & en 58’19 JJ} iv2%)....../|] Un Rys Tr ctts 4s’40Ja&J)| 76 |......! | Gade Aia Let Cou os ’40d -J| 1U5 |105%4 
Germantown Pass..... ees coer - |, Con ‘Tracot'N J lat 68.’33) ..-...|...--. United Kys Inv isteoll || GaCar& N istdsg’29d-J) 109 [106% 
Indianapolis St....... ME sdchsitawsuse |K & A lst M 531920 M-N! 107 |. .... efds 1926.......... B3ka 83'9)| Georgia P ist bs...°22 J J) 113 |115 
Indiana Union ‘[r....10U} ......]...... | | Kiec & Peo Tr stk tr ctfs} 874) 88 U Trac Pit gen 5a ’97 rm 9 FES... oo || @aSod Fla lst 5s 1945J J} lu? |L0O9 
Insurance Co of N A..10| 20 | 20%! tg 1 Gas-L 1st g6s 19238) 106 |....../|) Welsbach 8 £581930.J-D 57%!...... || @-B-S Brew 3-48 1951M-8} 434! 43% 
Inter 8m Pow & Chem.5U) ....../...... || [uchanapolis Ry 48.1933/ ......)---.-- Wlks-B G& E conds’55J-J) 1U1 |...... 2d ancome 58 1951 M-N 6 6 
Keystone Telephone ..50 845/ 84) Interstate 431943 ..F-A) 544 55 BALTIMORE || Knoxv ‘Lrac 1st 58'28A-0) 102 (104 
Preferred .......--.-- bu; SU | 34 | Keystone Tel 58 1935.J—J) 5U%4)---+-- Inactive Stocks |} uekeost Jel Let guds’42M1-8 102'9'105 
Keystone WatchCase.100) ......)..--.. | | Leigh Nav 4's "14. a Keeses|seepne Ala Cons Coaid& Lron.100) ......'......|| MaconRy& Ltlstds’ ee vod 96 
Leh Vall Tran v t c...50 64! 6%/| Kits 48 g..... 1914.qQ-F) ....-- reece Dv ORR FE ED cc odene Maser || Mempiis st ist 5s’°45 J -J 97 | 98 
Preferred vt 6.......50) 184) 19%|) Gen M 448 g.1924.Q-F/ ...-..|------ Atianta & Charlotte..1U0U ...... pene || Metsi(Wash)lstés’25F A! 1u7 |110 
Lit Brothers........... fi eseces] sevase || Leh V C lat 58 g’33..5-S| ..-.- -{110 |} Atlan Coast L (Conn)ivo 72227 23u || Mt Ver Cot Duck 1st ds.; G4'a 74% 
Littie Schuyikill.......50) ......|..-<.. | Leh V ext 48 1st 1948.J-D) ......|------ Canton Co........... VO! 115 |i2l || NptN&OPIstis’33M-N| 95 |...0.. 
Minehill & Schuy! ii7"b0 ohnindl sabes Consoi 68 1923..... TEM wcanccfowsnen Cons Cot Duck Corp...5) 6% | 7% | Nor&PorTr ist5s’sbJ-D) 52's) 82'9 
N Haven iron & Steei.5) ......|...... Consol 4 ‘9s spetese + sevees!s s-se0|| Preferred ............ 50) 22%) 23 || Norfoik St 1st 8’44..J-J) 105 |..... 
Northern Central...... 6V} 125 {126 Anuuily 68......... J-D| 148/149 || Georgia Sou & Fla...lu0) 30 | 35 || North Vent4'ys 1925 A-O) 106 |1074 
North Pennsylvania..50) ......|...... Gen cons 48 2003.M-N| ¥7%4/ 07%!) 1st pref............. 100) 95 | 97 series A 58 1926....0-J} 110 |... 
Pennsy! RR receipts ....| ...---|---.-- | Leh V 'Lrau con 48’385J-D) .-....!|- 2-00. “9 ROR veadeneecsoses luv) Fu | 75 Series B 68 1926....JS-J) 110 |....0. 
Pennsylvania Sait..... 6u) 110 }...... | lsteeries B58 1935.M-S| ....-.|--00e @-B-S Browing....... 100 1 1)| Pitt Un ‘Trace 58 1997.d-J| 1U24)..... ° 
Pennsylvania ~ieel..100) .....-|.--... | Now V'un Gas 681948 J-D)  «..-.|---0++ Bouds \| Polo Val 1st 681941..5J| U8 |. 
Preferred .......22-. BOG segues! aka: | Newark Pass con 581080) ......|--.--. Prices are all “ and i Sav Flad& Westds’34 4-0) 110 |...... 
Phila Co (Pitts) pref...50 42%/ 42%) NY Ph& Nolst4s’30J-J) ......}.-- eee interest.” jiSeab & Roan 58 1926.5-J| 108 |... 68 
Phil Gorman & Norris.50) ..-.-.|.--... Inoome 48 1939...M-N| ......|- eoeee |} ANacosuia & Pot 58....... | 100% 101 ||South Bound lst 68..A-O} 1U8 [110 
Phila ‘Traction......... 6U} 83 's!...... NoUhioTrac conds’10.J-J| ....2./--2-e0 Ati Coast 149 t)etis5sJ-D 103 |......') UK L&Plst4428’29M-N} Y92 | 93 
hKailways General..... Za. nebbeol « abeke ir Penn Cons 68 1919 ..Var| ....../...... Ctts of indebt 48....d-3) ......). eeeee|| UO Ry d& Kl ist4s’4yM-S; 84% 85 
Susquen [ron & Steei..5/ ......|.....- | Penn & Md Steel cop 68./ ......].-..0- 6-20 yr 4s 1925......J-J) 90 |...-.- || Income 4s 1949..... J-D| 61%! 62 
Tidewater Steel....... El. kedaneleebace Pa & NY Can 58 ’3Y.A-O| ...2..}---0- «|| BaltC Pass 1lst5s’11M-N; 109 |10U4,|/ Funding ds 1936...J- D} 84%! 83 
Proererved .ccecccccces the Jpuhanl speaks | Con 48 1939........ DAT - cncnsttionctn Balt Fundg 53.1916 M-N| 104 |1U4%4)| Va Mid 2d ser 68 ’11.M-S} lug 100% 
WaGeee Te Oe Bias kins BUN. b4ncesl .edace | Pepa Steel lst 5s’17 ACN whenan te snahe Exchange 3198 193U0d-J} 98 %4| 9349/ 3d series 6s 1916..M-S) 108 |....04 
United NJ RRG&C.. 100 PR ee AB EM | Peopie’s ‘I'r tr certs 4s 43} 9219) 934|| Balt& Pistésml’l11A-O) lug |......|/| 4th ser 3-4-581921.M-S) 104 |. ..005 
Unit Trac Pitts SOR BEE ceccotlcneas |b Co lstde coi tr 53’49 M-S! 1U1%/102 BSPG&C ist4ys’53H-A| v4] 94%'| Sth series bs 1926. M-S} 106 so” 
Warwick [roné Steel.10| 10 | 10%/| Cong@coitr$sl1951M.N| 8 | 96\/| Balt Traclst5s..°29M-.N! 107%|107%!| Va (State) 3s Dew '32.J-J/ 83 | 8 
Welsbach Co.........,100) 89 | 41 || Phil Kieo goia New ctis.| 102 |10244'} NoBalt Divis1942J-D 1l0y\/ilu Fund debt 2-381991.J-J| 83 | 89 
West Jersey & a bedcaklouance ‘Trust certifs 48.........| 77%) 738 || Cent’l Ry con5s1932 M-N) 103 {110 || West N O con 631914 dS) 1054/106% 
Westmoreland Ooal....50) ...... eeeeee ||P & K gon M 7 *20.A-0| 1074s|......|| _Exté& Imp 58.1932 M g| 105 |......|| WesVaC&P lst6g11J-J) 1004/100% 
Wilkes Gas & ' Bteo. 100 eedcesclecces -|) Geom M 46 ¢1920..AG0| 100% | Chas City ty 1st 68°235-J| 100 |....../) Wil & Weld 6s..1935.J-J} 110 [112 


“(Ex-rights, §$15 paid. ¢$12\ paid. $$13% paid. 2$35 paid @ Recerpts. 0 $25 paid. ¢$30 paid. 4$42%4 paid. 
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i Electric Companies Bid | Ask , Bid | Ask 
Volume of Business at Stock Exchanges Chicago Kdison Co—see Chicago list Industrial and Miscel ; 
ya 2 West Pow Ss ge. a 1's 37 , — west area a 8 é bly 
. or , P . : 0 . ings Co ELL & 50.100) 125 2 @ PROG scsccocnce 
TRANSACTIONS Al Lil NEW YORK SLOCK KXCHANGE 4 : #110] (1 
Shite Waly AND PEARLY, NPE EY rows: it0] as | $5 || eBay Sete Se sas) Sa] ok 
Preferred ........... 70 | 80 |! duPont (E 1) de Nem Po se ‘< = 
Stor. Railr United Electric of NJ...100] 75 |... 2a. ae i 
Week ending = = State U.S. win @ 4s 1949........ +D 16 a a Gold 44s 1936....J-D -D A * 
) onds estern Power com....100] 41 2 ectrie Boat.......... 2 
Dec. 30 1910. Shares. , Par value, Bonds. Bonds. Bo ss 100 este 64lc||  Preterred seeronrons ; 
DA Empire Steel.......... 
Monday, eh ent HOLL DAY Telegraph and Telephone Preferred .........-- 
Tuesd: ce 273,578) $24,764, 550, $2,065,000 $143,000 $500/| ¢ Amer ‘Teleg & Cable...100} 78 | 84 || e General Chemical. 
~ he 239,539| 21,656,400! 1,730,000] 102,000 500|| ¢ Central & So Amer..--100/2116 |1191s|| e Preferred... ._. 
fearing. 291.879} 25/567,900' 3:103,500| 311,000] ...... Comm't Un Tel (N ¥)---25] 105 | ...-|| Gold Hill Copper. re] 9° 
a Ie 200 6 5 ire & Bay State Tel_ 100 omnes reene-Cananea 
Friday --.--.------- 300,604] 25,625, 100 2,398,000 ao eters 36 = Franklin a, ENE EN 100 2 Guggenheim Explor’n_.100}| 195 |200 
| é Gol 7 sole Ae oiatet Hackensack Water Co— 
| REARS 1,105,630|_$97,613,950__ $9,296,500! __ $760,000) __$1,000}} ¢ Gold & Stock t= al po iis ‘ie “ll ° ere 40°52 Op 4019” 3 Ri 85 86 
‘ ‘ Pacific & Atlantic. ...... 25; 60 | ....}| Hall Signal Co com..... 1 
Sales at Week ending Dec. 30. Jan. 1 to Dec, 30. e Pac Telep & Teleg pref 100} 790 | 99 |] Havana Tobacco Co....100] 4 6 
New York Stock re sper Southern & Atlantic_....25} 90 |100 | 2 Sea 100} 8 | 12 
Exchange. 1910. 1909. 1910. 1909. Ist g 53 June 1 1922 _J-D| 56l2] 591g 
F Hecker-Jones-Jewell Milling 
Stocks—No. shares...| 1,105,680] 3,700,724 165,061,924 214,632,194]| 5 » Ferry Companies °§ 3-31 90 | 97 noi... M-cl 103 1105 
Par value..-----0- 8070000 842.800) $1103; 100|  $42o.250|| N ¥ & BR Ferry stk---100] 20 | 28 |} Herring-Hall-Mar new.-100| 30 | 35 
Bank shares, par...-- ’ 5 Ist 58 1922......... M-N} 50 | 60 || Hoboken Land & Imp_.100] ----| ---. 
Bonds. 771,200 NY Pa; Hob 5s May °46_J-D] 971/100 Ist 53. Nov 1930._ > aitaietl 10112 103 
Government ‘bonds... Ry ye Pot ie ~: 3211s’ 7o0|| ., Hob Fy Ist 53 1946..M-N] 106 |108 |] Houston Oil..........- 100 7%] 8, 
tate bonds......... «UU, bk ety J * N Y & NJ 53 1946..... J-J 96 baa DEE ahscdeanees 100 3 
RR. and misc. bonds--| 9, 296,500| 23,887,500] 50,849,700] 1,279,404,100|! jorh & 234 Sts Ferry...100} 20 | 30 |] Hudson Realty........ 100} 1 10 |... 
Ist mtge 58 1919....J-D| 65 75 é Ingersoll-Rand com...100 <oce 
Total bonds....... ’ $10,05 057 ,500| $24,148 500! _ $633,650, 950) $1,317, 291, :000 e Union Ferry stock... 100 23 26 e Preferred.......__. 100 o, ‘i 
+ ‘denne dies > 6 Ut G6 BORO. nn cnc - 9g 4 tnsdreoatinental Rubber 100 4 4 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Iatgrentt Debi Oe tool 90 1160 
. Short-Term Notes International Niokel....100] 160 |-... 
j Am Cig ser A 4s 1911_.M-S] 997s/1001, =e 100} 91 | 93 
Boston. | Philadelphia. Ser 8 48 Mch 15 '12__M-S} 9534} 99, let g Se 1982. ....... -~O} 93 | 95 
Week ending Balt & Ohio 44s 1913_J-D}| 963g) %08.}) International Salt____. 100 3 6 
Dec, 30 1910. Listed | Unlisted; Bond Listed | Uniisted; Bond Bethleh Steel 6s 1914..M-N| 907g] 973g|} 1st g 5s 1951___.._. ~O} 47 | 52 
shares.| shares. sales. shares. | shares. sales, Chic & Alton 53 1913..M-S} 98lz} 9vigi} International Stiver....100] 50 | 80 
— Cin Ham & D 48 1913___J-J| 975s] U8lg , ... ages 100} 104 |108 
Se ctiancensiva i HOLI|DAY. CCC & StL 5s, June 1911__] 10014)1003, | 2 #.. See J-D 110 112 
SEAT sicccansgcbes | HOLI|DAY, Hudson Companies— Internat Smelt & Refg_.100| 128 |135 
y | > enaapeores 8,673 7,642} $30,500! 10,609 6,840; $68,000 63 Oct 15 1911_..... A-O} 993,/10014}} Internat Time Record..100] 160 {185 
Wednesday_-..----- 11,313 4,767} 22,200} 13,056 4,285 66,000 6s Feb 1 1913....... F-A} 98 | ¥85si/ Preferred _._.....__- 100} 105 {110 
Thursday ....-- 12,987 6,740 50,000} 13,981 10,161 115,750|| Interb R T g 63 1911_.M-N| 10019/10034]} Jones & Laughlin Steel Co 
Friday ....--------| 12,224] 5,539| 29,500) 23,667| 7,241) + 180,325]| K C Ry & Lt 6s '12__..M-S| 983,| 9ulgl| Ist sf g 5s 1939...._M-N| 101 |102 
" Minn é& St L g 5s 1911__F-A] 997g} 100ig|| ¢ Lackawanna Steel_.-.100| 35 | 42 
Total _.! 45,197| 24,688! $132,200! 61,313| 28,527 $430,075||¢ N Y C Lines Eq 5s ‘11-'22| 04.60].4.36|| ¢ lst con 5s 1950....M-S} 85 | .... 
= : 4\%s Jan 1911-1926. .---- 2a 100'4 e Deb a 1915---.-..M-S ous 93, 
; i+} NYNH& 53 °11-"12__}| 100!s/101 Lanston Monotype... .-. OO} Zz 921g 
Outside Securities StL &S F 4s ‘12 op_F-Aj] 98lg} 985g// Lawyers’ Mtge Co_.__.. 100} 244 [248 
2 se £2) -S} 96 $6's|) Leh & Wilkes-B Coal..._50 230 265 
All bond prices are now “and interest” exceyt where marked ‘f. ome Se g wee ee wily ie Foeniemy A +74 = ame a = nae 
Wabash 4% 1913-...M-N| ...-|..--l] 2d 63 1919.........M-N] 85 |___. 
Street Railways Btd | Ask Street Railways Bid | Ask || West Telep & T 58 ‘12_F-A| 997%|100i4|] Manhattan Transit..---- 20; *1 | 1g 
New York City Westingh’se El & M 63 1913] 10035} 1003;/] May Dept Stores_._____ 100} 59 | 61 
Bleeck St & Ful Fy ‘stk. re: 8 | 16 || Pub Serv Corp N J (Con)— , 5% notes Oct 1917.A-O} -...| 95l2]] Preferred _....._...- 100} 103 |104 
lst mtge 4s 1950_.._.- 58 | 65 New’k Pas Ry 53 '30_.J-J} 107!2 108 2 Monongahela R Coal... .. 50/*----| 8 
"ete os 1914... i "98 [100 || Yet’ os 1921-740] 100 |---|] onto Poor alton Ry Oe Sr ida t 
2d mtge 5s 1914......J-J} 98 |100 |) = Ist 53 1921....... coco ic Peor & St L— ortgage nd Co. 
Con ro 194;—See Stock] Exc jlist JC Hob & Paterson— Prior lien g 44s "30_M-Sif 85 | ....]| Nat Bank of Cuba... 
Bway Surface lst 5s gu 1924} 102 {104 i € 10606... 5. M-N} 7314) 74l2 Con mtge g 5s 1930_-_J-3/f ....]_. ..]] National Surety ___. 
Gears Commit, Ck. «8 iahetn oo wre} & Tent. « 208 Me al cannes Ss. July one f ae ¢ Nevada Cons: dCopper. See |S 
st mtge 63 1922._...M-Nj 350 | 52 || = Gu g os 1993..... tv) OO ee 4 4s!) Nev-Uta n & Sr 
Cen Pk Ne E Riv stock.100} 10 15 No Hud Co Ry 63 1914 J-J}| 101 | ----]] Kan & Col Pac ts 1938_F-A] 107 |10¥!2!] e New Central Coal 2 : 60 
Christoph’! & 10th Ststk 100} 82 | 92 | era J-J} 102 | ----|| Nat Rys of Mexico—See S|t Exc| list || N ¥Y Air Brake 6s—See Stock| Exe list 
Ool & 9th Ave 5s—See Stock} Exe {list “ Ext 5s ee it Le ans ----|| Northern Securities meee 105 7 N Y Biscuit 6s “Speen 100 ra 
kKEB & B— at Ry con —s ----|/ Pitts Bess & L E......-- *30 | 3 é New York Dock...__- el seoat a 
' by gold 5s Sy J-D s - - B. *. om. eae ee i. 99 ~y i aes: 50} *62l9| 7212 ! Preterred take ee 100 = A} 
Scrip 5s 1914._...--- -Aj 3 0 Side ic) —See ago é Rallroad Securities Co— N Y Mtge & Security... _100 2 
th Avenue stosk....100 = = eg } a 2 ben eo oe 102 sell Cc stk te etis ser A...52| 90 | 95 Bs Transportation_.....30 ve aii 
 . eee 5 ren ---3~ ---- Sompany— Niles-Bem-Pond com... 
42d e Gr St F’y stock..100] 250 |325 || United Rys of St L— Ist "peeterea.. ipa 100} 78 | 80 |} Nipissing Mines__-...._.- 5i*zlOlg] 103, 
42d St M & St N Ave...100] -.--| ----|| Com vot tr ctfs_..... 100} 834; 94 Com & 2d pref—See Balt Exc} list || Ohio Copper Co_._______ 10, *15s) 12446 
lst mtge 63 1910....M-S} -.--]-.--|| e Preferred _.._--.-- 00| 357g) 36 || Seaboard Air Line— e Ontario Silver_......- 100} lig} alg 
2d income 6s 1915__..J-J} 40 | 60 Gen 4s 1934—See Stock} Exc |list Coll 5s ext May 1911_M-S/ 100 |100!g// Otis Elevator com_____- 100} 48 50 
Met—See Stock Exch}ange jlist || Unit Rys San Fran—sSee Stk} Exc jlist || west Pac Ist 53 1933..M-S| 9214] 92le eae 100} 97 | 98 
Av & Pav F p88 = =a on a ar & El Co..--.. pe: sate oa : tie aut titel Pittsburgh Brewing----- a0 *227g > 
1 St Ry— tk} Exe on EE: s and Miscel | | (|| Preferred _....___._.- eseu 
Ninth’ Avenue stock. -.-100 = 4 Se. |, aa J-D} 83's} 831g aa g 43 1947_.J-Dif Bole ie Eutsberss | Conlin “Yoo = . 
Becond Avenue stock.._1 Ahmeek Mining.......-- 25) *1 P Oh. cians 
ist « 58 09 ext "10..M-N} 99 | -.-- Gas Securities Alliance Reaity........ 100} 117i2}122le y tS: Shh Se 74 | 78 
Consol 5s 1948__._-.. P-A} 56 | 60 American Book_....... 100] 155 |160 |] Pratt & Whitney pret. 2100 10212/104 
¢Sixth Avenue stock...100} 110 |126 New York American Brass_....... 100}z120 4125 Producers Oil. _.......-. 100} 142 |146 
Sou Bouley 53 1945..--J-J} 60 | 85 || Cent Un Gas 53 1927____J-J| 100'2/101%4)| american Chicle com...100} 218 224 || Realty og (Bklyn)...100] ....}116 
So Fer Ist 5s 1919__.___ A-O} 88 92 Con Gas (N Y)—See Stock} Exc |list NE ne pe aaits 100} 100 |103 Royal Bak Powd com_._100} 1 190 
“Harty @ © bb 1ets..| $0 | 90 | Now Amsterdam Gao | || ence nee ae Hl eke cis too ies Laos 
‘arry B. 25. ms m — PE. icaacacsbos afe r =a 
Y’kers St RR 5s 1946 A-O| 75 | 85 lst consol 5s 1948____.J-J| 100'2/1013;)}| amer Hardware__...-- 100} 122 | -.--]| Seneca Mining.._..._-. 25|* _...} 60 
th & 29th Sts 53 ’96..A-O}fn10 20 || N Y & ER Gas Ist 58 '44 J-J} 101 |104 Am Malting 6s 1914.._.J-D} 100 [102 Singer Mfg Co.._...... 100] 330 {340 
enty-third St stock..100} 190 j215 Consol 53 1945_._.___ J-J} 97 |100 || Amer Press Assoc’n....100] 95 |100 |] South Iron & S com... 308 3 6 
nion Ry Ist 53 1942___F-A} 10012/102 || N Y & Richmond Gas__100} 35 | 50 || am St Found new—See Sitk Exilist Breteved ...,......2- 7 | 12 
Westchester Ist 53 °43 J-Jj 65 75 ry A, es wee aonetee = 101 Ga X 193 B aawnncn nnn Ao 101, 1O1t2 Standard Gore = 2227100), “" is 
e Standard Gas com-_.-- so ae eb 49 1923......... - 58ly 2 g 53" ---- 
Brooklyn. | 6 @ Preferred .._..---- 100} 90 !_._.|| american Surety.------- 50] 230 |----|] Adjust M Ss Apr11931..[/f 3 | 4 
Atlan Avene Ee Pe pee Ist 5s 1930....... --M-N} 102 |106 || American Thread pect. 3s an at’ ——— Coupler com. ..100 core 40 
Con 53 g 1931_._.... Am Tobacco Co com....100} 412 {416 || Preferred _........-. ---0 
B & W E 5s 1933_...A-O}] 97 |102 Other Cities. Amer Typef’ders com...100} 40 | 42 Standard Milling Co._..100} 16 | 1 
eokiyn Cary Stock. - 331° 167 $70 Am Ges x. ee com. ...-.50 mt 3 Protecred 1330777 os aH in 57 Renamer ~ se & 
m 5s—See Stoc xchjange jlist || Preferred _.........-- 2 Deb g 63 1939___... - << See - 
yn Hgts ise. ie aes A-O "98 02 Amer Light & Tract_...1 -; = a Amer Writing Paper. ...100 BE , =" Standard ne 4 N a mocoe ee = ~4 
Queens Co & Sub— DL teunawecsa 1 eee 4 Swift & Co—See Boston St xc 
e ist g 5s °41 op 1916 _J-J} 98 |100 |] Bay State Gas_________. 50 Ip 5g Ist sfg 5s "19red 105.J-J} 89 | 90 lst 58. See Chicago Stk] Exc |list 
a ee a oe eee — a, { 7 See Gas Wks 98 lice Ane & { Iss cent eee, Ce bm a wae — — 
ap Tran ee ck] kxe jlist } Ist g 5s 1938_.______ referred ........... asodles act 6 Tees Coal. 5 
oy Isl. & Bklyn_.... 100} 60 4 Brooklyn Un Gas—See Stk| Exc |list Col tr g 5s 1959__._.. J-J| 67 6812|| Title Ins Co of N Y_-_-- 100} 135 {140 
Ist cons g 43 1948_.__J-J} 78 | 83 |) Buffalo City Gas stock. .100 3 5 Barney & Smith Car....100}] ....] 22 Tonopah Min (Nevada)-_-.1 734| 8 
Con g 48 1955__.-...- J-J} 75 | 80 Ist 53 1947—See Stock} Exc jlist | eee 85 | 95 || Trenton Potteries com... 98 4 8 
et Corel soe Sign uae [le | arog O-n-n=-0a] fa | 8 || Bate eee nk Se ole ali reired ae AS) 35 | 8 
‘0 s—See xe reterred ... << .s.06 ompany com.... w Directory.-....-- oo-e 
‘assau Elec pref.._.... 100} -.--| ----|j Con Gas of N J 5s 1936 _J-J} 90 | 94 » no EF 50] 123 |127 || Underwood Fepberise. 100} 60 | 62 
Me is een A-O} 103 [105 || Consumers’ L H & Pow— Bond & Mtge Guar_._.- 100} 250 |257l2 Preferred .........-- 100} 992}1001g 
lst 43 1951—See Stock] Exc [list Re. RRA ESS go 100 | ----]] Borden’s Cond Mik. .....100 118 |122 || Union Typewriter com..100} 48 | 61 
W’b’g &F ms 1S ex 4 34s By ‘. Puavet = bee a 199 4 Preferred _.........- 09 105 a | lst preferred....- eae 400 108 te 
wa Box! en 49 op....M-N 3 British Col Copper. .... *71 2d preferred.....-..- . 
J Elisabeth Gas Lt Go.2~- 100 300 | -.--|| Butte vCal Copies 15} *18 . 19 ’ United Bk Note Corp... 50] *49 | 52 
Other Cities Essex & Hudson Gas_..100] 135 | ..--!] Casein Co of Am com_._100 234) Sle 8! ete pte 50} *50 | 52 
Buffalo Street Ry— Gas & El Bergen Co_...100] 77 | 8 Preferred ........... 100} 50 | 55 |] United Cigar Mfrs... --- 100} 61lp} 63 
consol 5s 1931_...F-A} 105!2/107 |] e Gr Rap Ist 53 1915_._F-A] $8 {101 Casualty Co of Amer...100} 125 [128 e as 100} 100 108, 
Deb 63 1917___._... A-O} 104 [10519] Hudson Co Gas_______- 100] 132 }136 |} Celluloid Co..........- 100} 132 |-. .-|} United Copper....----- 100} 4 te 
Opreared oanY--100]~7=clanang hap toes ape Oa] at | ap || haeaguemees manne ttal gk | 8 | mere on nnnnn ie 28 | 2 
WP CEIOS wwnsncccees oses 8 1995 Op.......... - DEE Scébnccocdcsc DASURITY.... .. cccns -o-0 
Golum ay oon eee be la list on sogenege Se eae 50 ae . Central ~*~ ed a He <nuok «toca 2 reeee COUR. .<66 roe B oe 
Crosst’n 1s oe. st g Ss 1952_....... A-O! Preferred ..........-. 1 peaRES FAO DEE wccxunsouss 
Perea ween ct0 1 |. sacs Sar 8 'SL SSH] qbehieae SOMA | one | 
a ac | IR ei to sebdrou eae eas oe ww eeeoeee 
Ast & ref 41<4s—sSee Stock Exc jlist Fi hana). 00} 80 j102 : Chino Coppet Co Sry eae *21lo} 215g “2 3) ae J-J} 100 |10 
Grand Rapids 3 Ry pret..100 sate a [ene ree ea be 108 || City Investing Co_..._. 100 an whee 1929- span os J-J} 95 jl 
iv St 53 1930_____ 4|8 ewark Gas 944_...Q-J| 12 i owe . fia 10 orporation— 
Lynn & Bos ist 58 1924_J-D] 104 {106 || Newark Consol Gas_._.. 100} 86 | 98 lle Claflin (H_ B) com.-...- 100} 102 |106 Col tr s £53 1951 opt ‘11 _| 114 |114lg 
red ost Ry Rys & Lagt...100 as ra wen g mig ty 8 scope 103 |104 é lst preferred_._..-- = * 96 on Ay ’ f bP not ee 114 ee 
wanes -e-s 2 4 o Hudson ‘ow— é2d preferred_....__-. coce u ncem-.... ---- 
‘Gen M g 434s 1936—See S|tk Hx] list Ge T9388 >. So. oo 100 ‘F.2.3 Col & Hook ( Coal & I pf.100}] ....| ..--}|e Utah Copper Co—sSee Stk} Exc |list 
Pub tr cele 3% te 0% Hate 13 HH —_ Gas & E, ansaee 4 S ae g vd pe eT eee * 4 SR wee G & Bronx ne 1e0 {198 
o ‘o a eS 9 ol tr ic il anne 2, ae a 
North Jersey St Ry-.100} 60 | ...-|| Pat & Pas Gas & Elec..100| 88% | 91 || Consol Car Heating....100} 45 |-....}| Westingh’se Air Brake.. 50/*....|140 
Ist 43 1948-___. --M=- 74 75 @¢Con g 53 1949.._..M-S} 100 |101 Consol Rubber secacliebeas. 3 West El & Mfg 5s—See Stk} Exc [list 
Oons Tract of N J_...100] 72.| 73 [| St Joseph Gas 53 1937..J-J| 90 | 94 Preferred. ........... 22 |----|] Worthingt’n Pump pref.100| 104 |107 
Ss 1933.......J-D} 103 {104 Debenture. 4s Wubi ZALO {39 | 41 
' * Pershare. 0 Basis. ¢ Selis on Stock Exchange, but not very active. Fiat price. n Nominal. s Sale price. New stock. 2 Ex-div. yEx-righ@ 
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RAILROAD GROSS LARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings tor the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supplementary 



































































































































period The returns of the electric railways are brought together separately on a subsequent! page. 
Lates: Gross Earnings. July 1 to Latest Date | Latzst Gross Earnings. July 1 to Latest Date. 
ROADS Week or Current | Previous| Current Previous ROADS. Week or Curren: | Previous| Current Previous 
Month. Year. Year. Year Year, Month. Year. Y¢ar Year Year 
$ $ s . @ § 3 3 S 
Ala N O & Tex Pac- '| NY NH & Hartf__/October _./5,571,071/5,417,411)22,046,413/20,969,4571 
N O & No, East.|November_j 328,512!) 296,052] 1,488,071} 1,421,844 |e NY C & Hud Riv_|October ._/9,166,923/8,889,031135,971,065}34,064 ,680 
Ala & Vicksburg-.| November~ 161,503) 157,753 766,926 712,767 |} Lake Shore & M S;October ../4,399,008/4,307,470)17, 586,259 16,793,474 
Vicks Shrev & P_|November-.} 140, HH 133,861 659,944 613,646 |! n Lake E & West|October ._| 495,288] 505,27H 2,002,762] 1,909,892 
Ala Tenn & North_-.|November- 11,6 7s see 45,890 31,037 || Chic Ind & South/October -_| 827,011] 324,804 1,106,586] 1,144,441 
Atch Topeka & S Fe| November _/9,983, 08 8 |9,628,529)46,07 4/213 44,557,765 |! Michigan Central.j/October ..|2,706,510 2,700,718 10,621,999) 9,953,284 
Atlanta Birm & Atli3d wk De 64,35 di, 830 1,344,004] 1,226,769 | Cleve CC & St L.|Uctober _./2,868,096)2,585,574| 10,858 ,460/10,126,599 
Atlantic Coast Line|October ~ 42,557, 255! 2,503,776 9,021,842 8,334,506 | Peoria & Eastern|October ..| 342,741) 204,366) 1,517,324) 1,126,349 
g Baltimore & Ohio} \ovemberJ/,470,106/7,524,610/10,154,550 eta eee | Cincinnati North.jOctober ..| 117,580) 119,076 484,447 150,827 
& OCh Ter RR|Novemberj 130,038! 111,867 682,543 514,726 Pitts & Lake Erie|October ~.}1,634,951/1,601,088) 6,305,2 6,053,791 
Bangor & Aroostook/October - sar 559) 256,084 995,959 950,551 | BLUGIONG oa rccaece October ..] 331,918] 321,384] 1,298,68 1,203,759 
Bellefonte Central__| November - 8566 7,083 39,634 28,145 N Y Chic & St L_|October -.|1,093,571] 984,127) 8,876,97@ 3,538,274 
Boston & Maine___|October ~_]4,085,314/3,914354|16,215,892/15,573,202 Toledo & Ohio C_|October ..| 500,823} 384,832) 1,985,879) 1,548,206 
Bridgeton & Saco R/October _- 4,456 3,828 20,47 9;181 | Tot all lines above|October —- 23984419 23017745] 93,415,703/87,913,576 
Buff Roch & Pittsb_|3d wk D 192°286 166,550] 4,719,989] 4,502,527 N Y Susq & West_._]November_| 306,952) 307,807) 1,553,088] 1,436,179 
Buffalo & Susq_...|September 202,422} 236,890 593.853 663,683 Norfolk Southern../October 248,034 229,268 940,040 862,940 
Canadian Northern_|3d wk De 285,900} 253,700] 7,698,200) 6,463,500 || Norfolk & Western_|/October ~.}3,300,513/3,045,354/12,591,374)11,553,005 
Canadian Pacific_.-|3d wk Deq2,065,000/1,873,000/53,019,368] 47,234,754 || Northern Central__|October ~_|1,180,907/1,245,307| 4,401,377] 4,360,977 
Central of Georgia__|3d wk D 288,900] 257,200) 6,332,851 5,926,492 |} Northern Pacilic...| November _|5,972,746/6,690,435431,464,703/35,681,802 
Central of New Jer_jOctober __{2,418,345|2,458,702| 9,645,744) 9,182,352 || Pacific Coast Co_..jOctober -.| 804,850] 758,929) 3,142,392] 3,030,650 
Central Vermont.__jOctober __{ 398,707} $52,353] 1,394,142) 1,870,465 || Pennsylvania Co___|October ~.|4,933,070}/4,944,045/20,202,76¢/19,011,172 
Chattanooga South_|3d wk De 2,047 Seen. ataheanl  deuaned || d Penn—E of P & E/jOctober ~.-.| 14576084! 14773884/56,599, 707 55,079,207 
Ches & Ohio Lines_|3d wk De 698,543] 589,175/16,004,127)14,918,531 d West of P & E_/October .. Inc,12|1,400 Inc.2 2, 28/4,2 
Chicago & Alton.../3d wk Sep} 332,914] 279,375) 7,412,285] 6,883,587 || Pere Marquette____| November_|1,396,486/1,390,746] 7,112 “861 6,040,648 
Chic Burl & Quincy|October ~_/8,909,594/8 ,363,547|32,759,270/30,896,895 Phila Balt & Wash_|October .-_}1,660,681/1,564,481 6,846,976 6,166,176 
Chic Great West__|3d wk De 280,027] 235,220) 6,296,591) 5,691,026 || Pitts Cin Ch & St L_| november-|2,805,751/2 898,845) 14,869 ,4/4)15,095,213 
hic Ind & Loulsv_|3d wk Ded 105,051} 103,242} 3,052,911) 2,897,009 || Raletgh & Southp’t] November. 13,419 14,326 65,567 63,861 
Chic Ind & Southern|—See New | York Cenitral. Reading Company} — j 
Chic Mil & St Paul_/October ~_/6,508,261/6,553,305/ 24,352,306) 23,610,689 Phila & Reading_| November-[4,148,991/4,000,848/19,041,129/18,344,232 
Ch Mil & Pug Sd_j|October -_]1,319,990/1,028,687 4:795,113 une hoe ines. a0 Coal & Iron Co__| November _|3,874,049/3,532,035/ 12,553,088) 12,392,033 
Chic & North West_|Octover __}]7,3878,280/7,4989 ,670/27,750,328/27,238,044 Total both cos... Nove mber_|8 ,023,040|7,532 ,883/31,504,217/30,736,267 
Chic St P M & Om_|October __}1,662,073/1,494,236) 5,987,850) 5,261,453 || Rich Fred & PotomjOctober ..| 178,319 "169, 694 728,389 651,228 
Cin Ham & Dayton November _| 802,435| 898,534] 4,246,134) 4,234,784 || Rio Grande Junc _-_/October__-_ 95,567 112:708 382,926 380,323 
Clev Cin Chic & St L|—See New | York Cenitrai. Rio Grande South..|2d wk Dec 10,297 10,097 299,844 232,980 
Colorado Midiand..|October ..}| 203,964); 243,962 758,162 867,475 '| Rock Island Lines_-_| November _|6,192,888/5,873,966| 30,475,548) 29,651 "036 
Colorado & South..|/3d wk Decl 329,051| 314,935] 8,555,685] 8,182,833 || St Jos & Grand Isl_|October -.| 185,079] 172,227 . "615,907 
opper Range... September 60,180 69,518 197,688 209,997 || St Louis & San Fran| November _/4,033,988/3,792,527)18,855,589/18,120,167 
CORD cincmanone October .. 11,906 14,020 60,125 56,644 Chic & East Ill__| November_|1,129,359)1,072,516] 5,407,659] 4,972,105 
Cornwall & Leban__/Octover 28,451 39,575 131,681 153,312 J Evansv & Ter H|November_| 225,077) 224,219] 1,207,318} 1,085,998 
Cuba Rallroad...-.- October -.| 190,692) 156,698 821,883 641,234 Total of all lines_| November_|5,388 ,425'5,089,263)25,470,507/24,178,270 
Delaware & Hudson|October __|1,948,931/1,836,202| 7,212,815] 6,704,037 |} St L Rky Mt & Pac_|October -.} 194,237] 148,417 707,158 568,887 
Del Lack & West._j/October _-_/3,218,296/3,261,250)12,354,823/12,257,177 || St Louis Southwest_/3d wk Dec] 270,633) 220,211) 6,106,424} 5,511,565 
Denv & Rio Grande|3d wk Dee} 433,900 383,300 12,260,995/11,680,289 || San Ped LA & SL./October ..; 743,496) 709,265] 2,641,656) 2,828,047 
Denver N W & Pac./4th wk Nov 18,668 15,897 546,69 489,411 || Seaboard Air Line_} 
Det Tol & Iront Sysi3d wk Dec 33,885 28,971 996,131 793,725 Atlanta & Birm.}!8d wk Dec] 440,593) 405,763) 9,680,217] 9,037,327 
Ann Arbor...._- 3d wk Dec 40,973 37,178 975,203 897,962 Florida W Shore) 
Detroit & Mackinacj3d wk Dec! 19,414 19,159 565,489 569,978 || Southern Indiana..|October ..| 149,478] 133,243 623,974; 479,600 
Dul & Iron Range._|October ..| 922,872/1,280,069) 4,516,927) 5,484,405 || Southern Pacific Co| November _|12198,642/12324,026|59,571,259/58 635,947 
Dul Sou Sh & Atilanj3d wk Dec 52,362 54,788] 1,651,859) 1,632,162 |} Southern Railway.-j3d wk Dec/1,233,914/1,169,061}29,282,296/27,686,565 
= — & Sou West|November_| 638,591' 633,682) 3,009,652) 2,962,257 Mobile & Ohio..-}3d wk Dec} 250,805) 234,766! 5,239, ‘377] 4,944,966 
ees Nella ane aoa November.|4,818 ,007/4,976,993/ 25,049,655) 23,871,535 Cin NO & Tex P_|3d wk Dec} 179,747] 173,732] 4,522,624) 4,187,038 
Pei cohiia & Nor E_| November. 2,26 2,21 10,28 9,715 Ala Great South.|3d wk Dec 86,906 83,472 2'149.08 1,881,738 
Fonda Johns & Glov| November. 72,290 66,191 428,456 387,857 Georgia Sou& Flaj2d wk Dec 46,443 51,022} 1,080,801} 1,059,759 
Georgia Railroad_.|November_| 306,134} 286,481] 1,348,343) 1,302,171 || Texas & Pacific..._._|3d wk Dec] 369,361) 350,776) 8,217,646) 7,677,098 
Georgia South & Fla|—See Soutjhern Rall/ way. Tidewater & West-_|October —- 6,64 6,37 28.26 ,065 
Grand Trunk Syst__|3d wk Dec}] 878,140} 845,465/21,761,007/21,626,156 || Toledo Peor & Westi3d wk Dec 25,606 22,726 628,675 559,500 
Grand Trk West_j2d wk Dec} 127,843!) 100,333) 2,692,377] 2,791,778 || Toledo St L & Westi3d wk Dec 84,833 85,911) 1,891,899) 1,896,897 
Det Gr Hav & Milj/2d wk Dec 45,940 40,660 954,571 938,426 || Tombigbee Valley__| November. 7,75 7,712 35,238 ,834 
Canada Atlantic_j2d wk Dec 28,391 36,255 $00,899] 1,008,071 || Union Pacifico Syst.| November _|8 ,566,643/8 341,783) 42,478 ,065)40,816,005 
Great Northern Syst} November _]5,698,315/6,135,465/30,240,657/31,078,621 || Vandalia -._..___-- October _. 62,560 9,442] 3,758,283] 3,310,456 
Gulf & Ship Island.j|October .- 79, 07,313 655,570 ,603 || Virginia & Sou West] November 126,626) 105,42 553,21 522,206 
ocking Valley....|October _.| 759,569] 782,298] 2,945,970) 2,774,562 || Wabash ___..___.- 3d wk Dec] 598,190) 546,967}15,007,478 14,223,916 
Illinois Central ____| November_|5,348,567/5,126,767/26,112,196/24, "420, *838 || Western Maryland_|October __| 651,866) 607,697] 2,655,222] 2,340,743 
Internat & Grt Nor.|3d wk Dec 79,000 72,000 2,837 4,240,296 W Jersey & Seash-_-/Octo --| 484,730 437,630 2.967.569 2) 643,069 
@ Interoceanic Mex_/3d wk Dec] 167,810} 190,435) 4,037,232) 3,838,828 || Wheeling & Lake E|October__.| 771,581} 619,874) 2,580,589) 2, "471 ‘015 
Iowa Central___.-- 3d wk Dec 86,308 76,883] 1,694,889] 1,675,395 sn ge Nhe & Tenn| November 9,691 29,98 135,601) 140,498 
Kanawha & Mich_-_jOctober ..} 290,685) 255,536) 1,182,00 937,125 || Yazoo & Miss Vall_| November_}1,174,39211,075,125; 4,322, 429] 4,249,262 
Kansas City South.|/October ..| 951,102) 861, 897 3,527,437) 3,018,670 
K C Mex & Orient_-|3d wk Dec 39,600 32,9 955,97 22,741 
Lehigh Valley... . November _/3,271, '26213 302/220 15,680,343/15,214,924 . Current Previous 
eae ¢ & East../October .. 39.8 34, 73,594 51, Various Fiscal Years, Period. Year. Year, 
Lo sanG.....-- October .. Inc.6 4 Inc.260), 
Louisiana & Arkan.jOctober . 113,838) 111,457 477,386 427,821 || Bellefonte Central___......... 1 to Nov 30 $78,908 $57,397 
Louisv Hend & St LjOctober _-}| 108,944] 104,591 426,611 396,844 || Delaware & Hudson_____- 1 to Oct — 16,848,067}16,001 *404 
g Louisv & Nashv../3d wk Dec/1,140,585/1,045,805|26,393,336/24,603,599 || a Mexican Railway ___.......- 1 to Dec 7 756,40 ¥ 81.9 
Macon & Birming’m|November_ 14,679 14,45 65, 67,015 a Mexico North estern.....- 1 to Oct 31] 1 *843 337) 1,029,06 
Maine Central_-.-.-.. October ._] 823,574) 782.135) 3,302,965) 3,252,151 || e N Y Central & Hudson River. 1 to Oct 31 82 941,864)76,638,45 
Maryland & Penna_| November. 36,747 33,720 199,832 182,683 Lake Shore & Michigan South|Jan 1 to Oct $1 41,299.38 37,038 ,58 
@ Mexican Railway jist wk Dec} 152,000) 161,000) 3,639,100} 3,361,000 n Lake Erie & Western... .. an 1 to Oct $i} 4, 64 $077.08 
@ Mexico Nor West-_{October _-]| 218,690} 122,973 774 "446 411,319 Chicago yastens. og Southera- Jan 1 to Oct 31) 3,032,345) 2,571,12 
Michigan Central j|—See New | York Cenjtral. Michigan Central.__......-- Jan 1 to Oct 31)24,609,403)22,543,654 
ineral Range._._- 3d wk Dec 13,413 16,117 354,372 415,899 Cleve Cin Chicago & St Louis|Jan 1 to Oct 381)25,039,728|22,634,621 
Minneap & St Louisj3d wk Dec] 109,847 95,828) 2,652,239] 2,575,896 Peoria & Eastern.........-- Jan 1 to Oct 3 ‘ 083] 2,462,701 
Minn St P & SS M)j3d wk Dec} 402, *249 378 ,574/11,398,321/12,140,958 Cincinnati Northern.......- Jan 1 to Oct 31} 1, 41 975,45 
Chicago Division Pittsburgh & Lake Erie... -. Jan 1 to Oct 31)/14,588,878)11,836,433 
Mississippi Central_|October _. 77,541 82,042 307,977 278,033 IE oxo canis c bene macinerondeel Jan 1 to Oct 31} 2,775, 2,573,816 
Mo yy 3 & Texas_| November _|2,867,469/2 ,433,439/13,123,633/)11,858,586 New York Chicago & St Louis|Jan 1 to Oct 31 9.326 499] 8,209,747 
o Pac & Iron Mt Toledo & Ohio Central... _- an 1 to Oct $31] 4,151, 177, 
Central Branch.j|3d wk Dec] 993,000} 966,000/26,106,363/25,633,275 Total all lines.............. Jan 1 to Oct 31)216321842/1194739 5 
Nashv Chatt &St LjOctober --}]1,019,241/1,009,213] 3,873,282] 3,790,626 || Northern Central........._... Jan 1 to Oct 31)10,591,771/10,072,07 
a Nat Rys of Mex.t_j3d wk Dee}! ,260,968)1,167,776/30,225,720 26, ry 235 || d Penn—East of Pittsb & Erie..jJan 1 to Oct 31] 137023656 1252230 
Nevada-Cal-Oregon 3d wk Dec 5,802 7,150 197,645 256.891 d West of Pittsb & Erie.____-}. Jan 1 to Oct 8% Lnc.11,66} 4 4,000 
Nevada Central__..}| November. 7,900 7,573 34,344 32,888 || Phila Baltimore & Washington.|Jan 1 to Oct 315,929,387)1 14 ,631,38 
O Great Northern|October _.| 139,005) 117,864 575,503 430,656 || Pittsb Cin Chicago & St Louis__|fan 1 to Nov 30]31,661,165/27,585,31 
O Mobile & Chic_|Wk Dec 17 41,928 36,827 828,363 741,140 || Rio Grande Junction Dec 1 to Oct 3 938,743 78,212 
Y Ont & Western/October _.} 743,446} 702, ‘628 3,482, 661 3,134,981 || Texas & Pacific _........ 1 to Deo 21)15,648,321 14,295,2 
West Jersey & Seashore_...-.- 1 to Oct 31} 5,567,521] 5,041, 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. \Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. lourrent Yd,| Previous Yr.| Inc. or Dec.| % 
3 $ $ Mileage Curr.Yr. Prev.Yr. $ 3 $ 
2d week Oct (42 roads)_.._] 14,838,200] 14,158,835 +679,365) 4.80|) February ..236,852 231, 652 202,258 ,490}174,159,723) + 28,098,767 
3d week Oct (42 roads)_...} 15,114,753) 14,512,278 +602,475) 4.15 |} Maroh ..... 35,925 230,84 237, 3/005 204,916,997] +32,616,008 
4th week Oct (46 roads)__..| 20,827,036) 20,204,138 +623,7 3.06 || April .. 37,569 232,463)225,225,596 106, 595,911} + 28,629,685 
ist week Nov (41 roads)_...| 14,198,835) 13 '836,545 +362,290) 2.61 ay .. --237,560 232,494/234,310,64 ,381] +33,241,261 
@d week Nov (43 roads)__..]| 14,555,983] 14,373,360 +182,623) 1.27|| June - -238,108 232,054/237, ‘036, 159 309'270'887 + 27,765,272 
8d week Nov (40 roads)_...} 14,278,852] 13,578,646 +700,206) 5.16 || July .-..... 38 1169 233,203 230,615,776|217,803,3 +12 4 | 
ath week Nov (40 roads)....| 17,439,211 16,978,284 +460,927| 2.71 || August gre  » 493 239,404)254,005,972)235,72 +18,279,972 
st week Dec (41 roads)....] 13,426,554] 12,665,276 +761,278} 6.08 ||} September..240, 678 237,809 256,647, 703 246, ‘335, 586 $10; ‘312, 116 
ad week Deco (42 roads)..../ 13,408,331] 12,525,875 +882,474) 7.11 |) October ...232,1 .050)256,585 2 53,9 22 "867 +2,662,5. $25). 
Bd week Dec (41 roads)_.._! 13,941,920! 12,947,796 +994,124) 7.68 |) November .. 37,800 ny 221 69,828, rrr 68,138,393 yi'e00,056 
Y Mexica rrency. d Covers tines directly operated. e¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa $ 
Ry. the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. /f Includes Evansvill 
ry alain g ‘ae the Cleveland Lorain & Wheeling Ry. in both years. n Inclu les the Northern Ohio R p Includes earnings of MasonOity 
Ft. Dodge and Wisc Minn. & Pacific. , Cinolanasi from Now 1 “oon. tise 


3 Includes Louisville & Aeante from July 1 1909 and the Frankfort. 
udes the Mexican International from July 1910. wu Includes the Texas Central in 1910 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 











——Gross Earnings—— ——Net Earnings- 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ 5 § 
Southern Pacific_a----- Nov 12,198,642 12,324,026 4,465,140 4,971,032 
July 1 to Nov 30_-_---- 59,571,259 58,635,947 21,749,055 23,400,221 
Southern Railway.b_...Nov 5,351,622 5,089,245 1,882,649 1,778,888 
July 1 to Nov 30__---- 25,666,135 24,255,806 8,642,651 8,368,617 
Alabama Great Sou_b Nov = 382,239 368,682 108,336 121,237 
July 1 to Nov 30_.._.. 1,889,125 1,653,682 574,455 481,520 
Cin NO &T Pac_b_.-Nov 808,306 797,745 256,567 310,478 
July 1 to Nov 30___-.- 4,001,133 3,684,756 1,610,280 1,357,954 
Georgia Sou & Fla_b._-Nov 209,587 220,719 54,360 62,442 
July 1 to Nov 30____-- 998,841 957,715 248,633 257,725 
Tombigbee Valley - --_-- Nov 7,759 7,712 2,736 2,716 
July 1 to Nov 30__.... 35,238 32,835 12,790 10,962 
Union Pacific_a_-.----- Nov 8,566,643 8,341,783 4,004,211 4,204,140 





July 1 to Nov 30 


42,478,065 40,816,005 19,052,076. 21,200,937 








of December. The table covers 41 roads and shows 7.68% 
increase in the aggregate over the same week last year. 
| 
Third Week of December. 1910. 1909. | Increase.| Decrease. 
$ $ $ 
Alabama Great Southern _----- 86,906! 83,472) meee  -adcwes 
Atlanta Birmingham & Atlantic 64,357) 51 "630. 12.727] ra ae 
Buffalo Rochester & Pittsburgh 192,286; 166,550; 25,736) --.--- 
Canadian Northern___._..---- 285,900) = 253,700) Be, asanhé 
Canadian Pacific. ............ 2,065,000; 1,873,000| 192,000) —____-- 
Central of Georgia._-__...-...- 288,900| 57,200) RSCG... asadas 
Chattanooga Southern______-_-. 2,04 fra 8 
Chesapeake & Ohio_.__..___-. 598,543) 599,175) ___..- 632 
Chicago & Alton............. 332,914 279,375 OF) Lier, 
Chicago Great Western_______- 280,027 235,220 a «cau 
Chicago Ind & Louisville_____- 105,051) 103,242 ee has nee 
Cinc New Orleans & Texas Pac. 179,747 173,732 Dn: sdcoue 
Colorado & Southern________. 329,051 314,935 14, 116) akan we 
Denver & Rio Grande_______. 433,900 383,300 50, oe eile te 
Detroit & Mackinac____.____. 19,414 19,159) Sa SOP 
Detroit Toledo & Ironton__---- 33,885) 28,971) 4 o14| ssnaun 
Pe ee eee et 40,973) 37,178) ee? 
Duluth South Shore & Atlantic. 52,362 54, sah S ipidae's 2,426 
Grand Trunk of Canada_____-_ 
Grand Trunk Western. _--_- 878,140) 845,465) Sees | eenne 
Detroit Gr Hav & Milw___- | i 
Canada Atlantic......_.-- | 
International & Great Northern 179,000; 172,000) Po a ey 
Interoceanic of Mexico_____ _- 167,810 a ee 22,625 
TO ee > | a Rare eames 86,308 76,883) 0,426; -..--- 
Kansas City Mexico & Orient_- 39 600 32,900) Se. wet we de 
Louisville & Nashville__._.._- 1,140,585) 1,045,805) Pee wank 
PO ae eee 13, ; cS Seer 2,704 
Minneapolis & St Louis____ __- 109,847) 95,828) 2a. wassawd 
Minn St Paul &SS M_____--- 402, tap 378,574) POET > &udece 
Chicago Division_________- 
memesourt Pameo. .-.........-. 993,000) 966,000) ee oh 
re Se eee eee 250,805 234,766 OO Se reise 
National Railways of Mexico_-_| 1,260,968 1,167,776; Sk | een ae 
Nevada-California-Oregon ____-_ ,80 Pe ME dent 1,348 
St Louis Southwest__..._._-- 270,633 220,211) ad 
Seaboard Air Line_........_-- 440,593 405,763) Sr csoseo 
Southern Railway__........ .- 1,233,914! 1,169,061) | eas 
Texas & Pacific._......._.._-- 369,361, 350,776) 18,585| —__--.. 
Toledo Peoria & Western___-___ 25,606 22,726) 2,880) -..... 
Toledo St Louis & Western__-- 84,833 fe) Pree 1,078 
WE oad nad ant ia Gade 598,190 546,967 nirormt ela pha 
ey (RCS SRE aap 13,941,920) 12,947, 796) 1,024, 945 30,821 
US UTOONE SU PIONS essen: anes <3) sanenne | 994,1 24) wantin 











INDUSTRIAL C 





Ry., Gulf Colo. & Santa Fe Ry., 
Santa Fe Prescott & Phoenix Ry., 


OMPANIES. 


——Gross Earnings—— 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes 

ad In Nov. 1910 net from outside operations was $6,846, against $6,571 last 
year, and from July i to Nov. 30 was $34,270 this year, against $32,823. 

g These results are in Mexican currency. 

h For November 1910 additional income is given as showing a deficit of 

$10,016, against a deficit of $2,164 in 1909, and for period from July 1 to 
Nov. 30 was a credit of $11,629 in 1909, against a deficit of $777 last year. 

j The company now inciudes the earnings of the Atch. Top. & Santa Fe 

Eastern Ry. of New Mexico System, 

wag oe Kansas Ry. of Texas, 


Virginia & Southw_b...Nov 126,626 105,425 39,631 36,103 
July 1 to Nov 31____-- 553,213 522,206 189,990 179,047 
Western Maryland.a_..Oct 651,866 607,697 7221,737 7221,078 
July 1 to Oct 31...... 2,655,222 2,340,743 7r996,769 7882 ,433 
Wichita Falls & N W_b-_Oct 124,623 66,088 84,201 50,393 
July 1 to Oct 31... 308,841 175,912 192,573 122,325 
Wrightsv & Tennille_b.Nov 229,691 229,982 10,317 11,495 
July 1 to Nov 30___ _-- 2135,601 2140,498 53,947 59,600 


Net Earnings—— 


Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ 3 

Amer Express Co_b___-Sep 1,980,486 1,663,885 395,136 357,805 
July 1 to Sep 30_.___- 5,399,592 4,592,666 790,635 748,371 
Cumberland Tel &TCobNov 604,288 560,032 259,588 253,061 
Jan 1 to Nov 30_____- 6,295,371 5,852,986 2,713,340 2,525,895 

g Mexican Lt & tag .° -Nov’ 673,604 525,619 523,451 420,977 
Jan 1 to Nov 30_____- 6,498,048 5,476,670 4,627,954 2,603,922 
Wells Fargo Psastadlegg agg 1,150,514 1,221,914 255,156 274,836 
July 1 to Sep 30___-_. 3,284,732 3,623,653 602,914 756,692 


Texas 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


& Guif Ry., G. & I. Ry. of T. and C. S. RR. in both years. 
For November taxes amounted to $241,835, snanont $327, 620 in 1909; after 
deducting which, net for Nov. 1910 was $3,530,335, against $3,290,654 last 


and of industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ $ $ 
Alabama Tenn & North. Nov 11,659 7,246 5,615 3,959 
July 1 to Nov 30_____-_ 45,890 31,337 22,347 16,237 
Atch Top & Santa Fe_b_Nov 9,983,068 9,628,529 $3,772,170 43,618,274 
July 1 to Nov 30_____- 46,074,213 44,507,765 J17,271,005 416,953,259 
Buffalo Roch & Pitts_b_Nov 783,016 770,664 282,419 304,826 
July 1 to Nov 30_____- 4,152,863 4,002,876 1,581,379 1,594,188 
Canadian Northern__-___ Nov 1,565,400 1,517,500 558,900 547,400 
July 1 to Nov 30___-_- 6,791,200 5,629,100 2,131,800 1,773,600 
Canadian Pacific_a_____ Nov 9,413,238 9,075,964 3,737,122 3,692,338 
July 1 to Nov 30_____- 47,082,:68 41,710,754 19,330,174 16,954,454 
Central of Georgia_a__._.Nov 1,190,543 1,117,427 d384,398 4358 ,523 
July 1 to Nov 30_____- 5,486,494 5,174,319 d1,558,914 d1,595,580 
Chicago Great West_b..Nov 1,107,583 1,064,253 283,358 367,166 
July 1 to Nov 31_____- 5,538,562 5,038,717 1,566,547 1,551,695 
Colorado & Southern_b_Nov 1,569,474 1,570,545 626,816 651,104 
July 1 to Nov 30______ 7,565,908 7,235,937 2,747,266 2,831,857 
Detroit & Mackinac_a__Nov 90,285 88,776 23,557 16,926 
July 1 to Nov 30______ 508,698 514,071 151,378 139,627 
Borie. 5.5.43 iis Nov 4,818,007 4,976,993 1,346,290 1,677,879 
July 1 to Nov 30______ 25,049,655 25,871,535 7,309,459 7,148,093 
Fairchild & Northeast_b_Nov 2,269 2,212 1,019 1,054 
July 1 to Nov 30... .- 10,285 9,715 def8,053 def4,146 
Fonda, Johns & Glov_a._Nov 72,290 66,191 34,696 32,880 
July 1 to Nov 30_____- 428,456 387,857 238,323 214,739 
Georgia RR.b.........1 OV 306,134 286,481 96,526 92,770 
July 1 to Nov 30______ 1,348,343 1,302,171 339,718 367,881 
g Interoceanic of Mexico.Nov 696,196 646,669 231,405 189,073 
Jan 1 to Nov 30_____. 3,556,392 3,315,688 1,292,964 1,043,110 
Towa Central_a________ Nov 311,695 308 ,350 h73,696 h86,027 
July 1 to Nov 30______ 1,500,181 1,476,450 h321,465 h373 ,382 
Louisiana & Arkansas_a_Oct 113,838 111,456 32,251 41,968 
July 1 to Oct 31.___.. 477,386 427,820 161,506 150,010 
Minneap & St Louis_a.-._Nov 439,635 492,127 99,498 k159,188 
July 1 to Nov 30______ 2,365,078 2,318,737 k702,243 k817,893 
g Nat Rys of Mexic »....Nov 5,247,962 4,946,835 2,205,967 1,870,881 
July 1 to Nov 30_____-_ 26,573,301 23,149,867 11,012,685 8,788,81% 
Nevada-Cal-Oregon_b __Nov 27,907 37,405 7,224 18,301 
July 1 to Nov 30______ 179,619 233,460 79,429 135,203 
N Y Susq & West_a____Nov 306,952 307,807 101,816 90,269 
July 1 to Nov 30___ _-_- 1,553,088 1,436,179 457,497 384,418 
Northern Pacific_b____- Nov 5,972,746 6,690,435 2,780,273 2,889,354 
July 1 to Nov 30. __ 31,464,703 35,681,802 13,483,506 16,285,530 
Raleigh & Southport. b. Nov 13,419 14,326 4,643 6,668 
July 1 to Nov 30____-- 65,567 63,861 21,167 25,489 
Reading Company— 
Phila & Reading_b._._Nov 4,148,991 4,000.848 1,466,328 1,573,592 
July 1 to Nov 30__-_.-_ 19,041,129 18,344,232 6,693,423 7,129,910 
Coal & Iron Co_b__.__Nov 3,874,049 3,532,035 279,995 247,376 
July 1 to Nov 30_____- 12,553,088 12,392,035 def73,808 272,355 
Total both cos_b-_-_-- Nov 8,023,040 7,532,883 1,746,323 1,820,968 
July 1 to Nov 30_____- 31,594,217 30,736,267 6,619,615 7,402,265 
heading Cofipany.. Nov “2c... 151,024 150,985 
Se © ee EO close es cee ok oe ee 732,856 739,390 
Total all cos___-___ . UO. (ih. ter ei ste ged 1,897,347 1,971,953 
YEO CCE | eee ae ee ere sees ee: 7,352,471 8,141,655 
Rio Grande Junction____Oct 95,567 112,708 n28,670 n33,812 
Dec 1 to Oct 31______ 938,74 878,212 281,623 263,464 
Rock Island Lines_b..._.Nov 6,192,888 5,873,966 2,133,778 1,725,464 
July 1 to Nov 30_-_._-_- 30,475,548 29,651,036 9,231,668 10,077,074 
St Louis & San Fran_b__Nov 4,033,988 3,792,527 1,174,318 989,029 
July 1 to Nov 30____-_- 18,855,534 18,120,167 6,001,334 5,419,684 
Chicago Eastern Ill_b Nov 1,129,359 1,072,516 321,124 363,495 
July 1 to Nov 30__..-- 5,407,659 4,972,105 1,715,833 1,806,428 
Evansville & Ter H b Nov 225,077 224,219 77,561 91,925 
-s July 1 to Nov 30___-_-_- 1,207,313 1,085,998 466,208 469 ,855 
f~ Total all lines_b___-__? Vov 5,388,425 5,089,263 1,573,004 1,444,450 
July 1 to Nov 30_-.-.. 25,470,507 24,178,270 8,183,376 7,695,967 


year. For 
against $1,498,589 in 1909. 


last $ 
hese figures represent 30% 


against $1,051,878 in 1909. 
- Z Includes $100 other income for Nov. 





of gross earnings. 
r After allowing for miscellaneous receipts and net from coal and other 

departments, total net earnings for Oct. 

$276,810 in 1909: and from July 1 to Oct. 


period from July 1 to Nev. 30 taxes were $1,444,786 in 1910, 


k For Nov. 1910 additional income was $9,689, against $9,171 in 1909, 
and for period from July 1 to Nov. 30 was $43,871 in 1910, against $82,462 


1910 were $238,427, against 
31 were $1,070,827 in 1910, 


1910, against $128 in 1909, and for 


period from July 1 to Nov. 30 includes $438 in 1910, against $552 last year. 


Interest Charges and Surplus. 
—Int., Rentals, &éc.— Bal. of Net Earns.—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Buff Roch & Pittsb._._Nov 175,754 169,240 2175,237 2166,484 
July 1 to Nov Me oak. 883,439 832,506 71,053,320 7892,508 
Chicago Great Western_Nov 220,806 211,829 273,281 2154,702 
July 1 to Nov 30__.-.. 1,042,332 1,209,799 27577,569 72357,105 
Colorado & Southern._.._..Nov 269,100 256,529 c345,869 c429,609 
July 1 to Nov 30___-.. 1,351,362 1,274,653 ¢1,415,722 ¢c1,705,161 
Geeewia BBs. onsen Nov 62 ,588 59,572 742,455 743,051 
July 1 to Nov 30... . 389,131 301,587 zdef6,631 27111,231 
Louisiana & Arkansas_-. Oct 25,334 23,096 716,842 728,413 
- July 1 to Oct 31... .... 106.751 91.801 793.345 290.149 
Nevada-Cal-Oregon ___.Nov 4,274 3,721 24,100 715,844 
July 1 to Nov 30__.-.. 21,293 18,081 262,409 2122,084 
Reading Company--_-_-.. Nov 885,000 899,971 1,012,347 1,071,982 
July 1 to Nov 30____-- 4,425,000 4,499,855 2,927,471 3,641,800 
Rio Grande Junction___.Oct 8,333 8,333 20,337 25,479 
Dec 1 to Oot 31...... 91,667 91,667 189,956 171,797 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
, . Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ 5 $ 
Cumberland Tel & T Co_Nov 56,518 40,742 203,070 212,319 
Jan 1 to Nov 30_-__--- 539,924 464,963 2,191,416 2,060,932 
































c After allowing for miscellaneous charges and credits to income. 
z After allowing for other income received. 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Wa Latest Gross Earnings. | Jan. 1 to latest date. 
Nume of 
Road, | Week or | Current | Previous| Current | Previous 
| Month. Year. | Year. | Year. |. Year. 
| $ $ $ $ 
American Rys Co__.__|'November_| 307,375! 296,087) 3,586,533| 3,321,598 
c Au Elgin & Chic Ry|November_| 132,508} 122,788| 1,548,353] 1,418,857 
Bangor Ry & Elec Co November 46,346 45,427 518,122 490,096 
Baton Kouge wiec Co\Octobper . Vous 8.937 89,425) 70,686 
Binghamton Ry__-_-- October SE.SGM . B7,908) wccun cue SP ittigecs 
Brockt’n & Ply St Ry|@ciuber _- 9,797 10, 258 | 103,927 114,155 
Bklyn Rap Tran Sys-_|September |1882,376|1819,180|16,455,852/15,526,685 
Cape Breton Elec Co_|October - 80,495) 27, 253} 247, 558 | 215,157 
Carolina Pow & Lt Co|November 21.878) 20.002 223'0n0! 200,611 
Cent Park N & E Riv \September 56,001 53, 500) 478,481}; 445,343 
Central Penn Trac \Novyember_| 65.902 60,227| 757.876| 687,747 
Chattanooga Ry & Lt;November_} 70,480) 64,811, 799,419) 707,165 
Chicago Rys Co____- October -_-|1250,923)1109,640|10,265,252| 9,298,304 
Cleve Painesv & East|October --| 31,818) 29,467) 301,199) 271,673 
Coney Isl & Brooklyn|September | 145,724) 187,157) 1,172,947) 1,162,578 
Dallas Electric Corp_|October --| 165,371] 147,838] 1,202,984| 1,079,139 
Getroit United Ry___|2d wk Dec) 156,144) 138,524} 8,840,671| 7,588,049 
DDEB & Bat (Rec) |September 52,189 50,588 463,212 471,233 
Duluth-Superior Trac| November $0,306| 85,509 996,315 896,346 
Kast St Louis & Sub_|November.| 104,974 177,712! 2,161,328! 1,850,565 
E) Paso Electric_____|October __| 55,172] 58,347! 515,504 85,222 
Fairm & Clarks Tr Co|October --| 58,504; 41, 433| 504,497 387,874 
Ft Wayne & Wabash | 
Valley Traction Co!October ._" 131,360' 122,806' 1,266,086' 1,161,156 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of ii spd taille RA LAO hill 
Road. Week or Current ; Previous| Current | Previous 
Month. Year. Year. | Year. Yeur. 
$ $ } 3 j $ 
42dStM &SNAv (Rec) |September | 132,561) 136,648) 1,062,470 996,332 
Galv-Hous Elect Co_|October __| 113,476) 102,014) 1,079,612, 9¥6,619 
Grand Rapids Ry Co_|November_| 88,376; 80.427) 1,036,304) 948,868 
Havana Electric Ry_|Wk Dec 25) 43,603) 40,291) 2,124,011) 1,988,753 
Honolulu Rapid Tran | 
& Land Co_-....-. October ..| 39,118) 36,375) 373,675 341,989 
Houghton Co Trac Co}Uctober ._| 26,192) 26,548 263,642; 268,968 
Hudson & Manhattan|September | 200,615) 159,436; 1,856,794) sige. 
Illinois Traction Co.-|October.._| 614,475) 509,171) 5,018,865) 4,379,325 
Interbor R T (Sub) -_-|/September |1023, :183)1075,521/10,173,112) tp Dew ts is 
Interbor R T (Elev) .|September |1240,396/1210,714|11,310,081; _____- 
Jacksonville Elect Co|October _. 48,367 41,567) 471,781) 392,154 
Kans City Ry & Lt Co| November_| 644,416 607,167) 6 ,833,9: 50! 6,304,216 
Lake Shore Elec Ry_|October ..} 105,075) 94,255) 1,018,739) 929,316 
Long Island Electric_|September 20,209 17,825) 161, ‘0811 148,746 
Metropolitan St (Rec) |September |1188,973/1203,088/ 10,574,199) 10,359,378 
Milw El Ry & Lt Co_|Novemper_| 407,173) 375,546) 4.270.868| 3,871,786 
Milw Lt Ht & Tr Co_|November_} 79,848! 73,127) 975.856) 856,952 
Montreal Street Ry.-|November-| 366,098) 334,871) 4,078,895) 3,628,643 
Nashville Ry « Liz ht| Vovermber 158,749) 149,426| 1.662.093) 1,565,102 
New Orleans Ry & Lt;November_| 543,640) 534,376) 5,706,423 5,507,225 
N Y City Interboro_-_|Septempber 21,392) 16,556) 167,754) 127,491 
N Y & Long Island Tr| September 39,621; 35,549) 282,728 262,366 
N Y & Queens County|September | 106,981 91,910) 849,744) 748,281 
Norf & Portsm Tr Co| Novemver_| 176,147) 155,757) Su) a5 
North Ohio Trac & Lt|November_| 189,705) 175,743) 2,235,453) 1,994,729 
North Texas Elec Co_|October _.| 154,007) 135,697) 1,195,575! 1,045,816 
Northwest Elec Co__|November_| 187,654! 178,938! 2,021,612 1,886,791 
Ocean Electric---.-.-- |September 11,772) 10,563) 100, 254! 97,542 
Paducah Tr & Lt Co_|October —_-_ 20,949) OL Sere ores 
Pensacola Electric Co|Qctober --| 23,630) 21,027) 223,114) 205,077 
Port(Ore) Ry,L.&PCo |November_| 498, 953) 411,001! 5,108,927) 4,385,356 
Puget Sound Klec Co_|Uctover __| 161,760) 170,199] 1,607,034) 1,581,086 
Richmond Lt & RR- September 32,423) 31,373 266,833) 262,067 
Rio de Janeiro Tram| | 
Light & Power Co-_ | November - 946,006) 632,568) 9,945,040) 6,885,258 
St Joseph (Mo) Ry Lt | 
Heat & Power Co__| November. 87,644) 82,296) 942,007) 887,466 
Sao Paulo Tr Lt & P_|November_| 259,390) 221, 064) 2,665,591} 2,202,481 
Savannah Electric Co) October 53,794) 50,618) $21, 977) 502.436 
Seattle Electric Co.__|October __| 469,033) 544,077) ____/___ BEES 
Second Avenue (Rec) September | 82,267) 76,274 632,734| 641,170 
Southern Boulevard_|September | 11, 437) 8,856 83,677) 67,923 
Sou Wisconsin Ry Co| Vovember_| 14,298) 13,522) 163.895! 147,583 
Staten Isl Midland _ .|September 26,950) 27,367 209,350! 208,115 
Tampa Electric Co__'Octover __| 43,254} 50,759 502,459 487,013 
Third Avenue (Rec) - September 293,945) 260,814) 2,672,762) 2,268,980 
Toledo Rys & Lt Co_\Octovber __| 258,82 20) 239,375! 2,437,467| 2,220,811 
Toronto Ry Co-_. {October __| 379,72 1) 332.977! 3,575,659! 3,190,268 
Twin City Rap Tran_|2d wk Dec] 141,127) 134,136) 7,162,492; 6,612,552 
Underground El Ry 
of London— 
Three tube lines._._.|.Wk Dec 24) £14,430) £13,095, £659,475) £648,920 
Metropolitan Dist_|Wk Dec 24) £11, "882! £10,647| £653,988 £508,294 
United Tramways.|Wk Dec 24) £6,192) £5,692) £317,708 £305,193 
Union (Rec) _______- September | 203,076] 179,223) 1,691,849| 1,534,949 
UnionRy,G&ECoi(lll)|Uctober __| 284,293) 266,263! 2,421,889) 2,282,987 
United RRs of San Fr|)November_| 633,618! 619,313) 6,971,133) 6,810,118 
Westches Elec (Rec) _|September 50,407 44,816 402,857) 333,611 
Whatcom Co Ry & Lt|Jctover _-_ 35,620 35,672 334, 910) 330,862 
Yonkers RR (Rec) ._|September peareer S255 Geek + se... 

















c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dee. 24 1910. The 
next will appear in the issue of Jan. 23 1911. 

——Gsoss Earnings 








Net Earnings 





Current Previous Current Previous 
Roads. Year. Year. 1 a a 
Aurora Elgin & Chic_b..Nov 132,508 122.789 58,086 53,263 
July 1 to Nov 30____-_- 809,583 740,805 391,112 368 ,696 
Bangor Ry & Elec Co_b_ Nov 46,346 45,427 27,759 27,091 
July 1 to Nov 30____. 262.817 255,477 156,692 152,249 
Chattanooga Ry & Lt_b. Nov 70,480 64,811 34,154 28,469 
Jan 1 to Nov 30____-_~- 799,419 707,165 391,985 297,981 
Commonwealth Pow. Ry & Lt Co (Grand eee b— 
GRRE. i adie wiewee < 431,851 1,219 212,109 199,804 
Jan 1 to Nov 30... 4,513,565 3,961, 850 2,189,757 1,931,419 
Detroit United Ry_b_..Nov 739,982 676,482 261,678 235,732 
Jan 1 to Nov 30_ ____- 8,577,416 7,351,390 3,090,629 2,736,607 
Duluth-Superior Tr Co_b Nov 90,309 85,509 42,581 38,085 
Jan 1 to Nov 30__.-_-- 96,315 896,346 437,476 367,435 
Hudson Valley Ry Co_b— 
July 1 to Sept 30_____. 231,051 213,445 93,606 74,309 
Jan 1 to Sept 30_____. 404,595 480,924 126,551 117,479 
New Orl Ry & Lt Co_a_Nov 543 ,640 534,376 216,578 207,554 
Jan 1 to Nov 30__-.--- 5,706,423 5,507,225 2,151,700 2,007,663 
Nor Ohio Tr & Lt Co___Nov 189,705 175,743 78,987 75,770 
Jan 1 to Nov 30__-_-_-. 2,235,453 1,994,729 1,001,506 906,227 
Philadelphia Co (Pitts) a Nov 1,703,422 1,707,016 700,769 744,122 
Apr 1 to Nov 30__...- 13,191,463 12,195,200 5,581,884 4,836,491 
Twin City Rap TranCobNov’_ 619,149 580,795 299,417 307,751 
Jan 1 to Nov 30__-__-_-. 6,884,875 6,354,177 3,568,294 3,371,391 
United RRsofSanFr-.a.Nov 633,618 619,313 246,153 226,643 
Jan 1 to Nov 30_._.-- 6,971,133 6,810,118 2,634,688 2,591,573 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. — Year. 
Aurora Elgin & Chicago_Nov 34,603 29,586 23,483 23,677 
July 1 to Nov 30____-. 167,044 146,663 224,069 222,034 
Bangor Ry & Elec Co___Nov 138,928 12,979 13,831 14,112 
July 1 to Nov 30_____- 68,574 65,429 88,118 86,820 
Chattanooga Ry & Lt Co Nov 24,120 22,237 10,034 6,232 
Jan 1 to Nov 30____-_- 258,722 237,519 133,263 60,462 | 
Commonwealth Pow. Ry & Lt ce (Grand Rapids)— 
PON a. bine @ 0,862 117,495 91,247 82,309 
Jan 1 to Nov 30_-_-__-- 1 352°059 1,300,795 837,198 630,624 
Detroit United Ry____- Nov 174,312 157,919 2102,308 788,424 
Jan 1 to Nov 30____-_- 1,863,862 1,728,399 71,367,365 71,145,342 
Duluth-Superior Tr Co__ Nov 24,066 20,757 18,515 17,328 
Jan 1 to Nov 30_.___- 226,715 209,603 210,761 157,832 | 
Hudson Valley Ry Co— } 
July 1 to Sept 30______ 67,509 58,261 227,065 216,938 | 
Jan 1 to Sept 30______ 196,586 177,308 zdef58,167 xrdef58,940 
Northern Ohio Trac & Lt Nov 43,367 43,400 35,620 32,370 
Jan 1 to Nov 30____-_-. ,894 480,856 524,612 425,371 
Twin ee Rap Tran_ ewer 137,912 140,251 161,505 167,500 
Jan 1 to Nov 80_.__.. 1,539,886 1,529,012 2,028,408 1,842,379 


z After allowing Pa other income received. 











ete 


New York City Street Railways—September 1910. 


Street Ry. Expenses Net from Other Income 
Revenue. & Taxes. Oper'n. Inc. Deduc'ns. Surp. 
$ $ $ $ $ $ 

Hud & Manhattan. 200,615 103,601 97,014 74,692 7191,595df19 ,889 
InterboroRT (Sub) -1,023,183 435,779 587,404 27,891 396,832 218,463 
InterboroRT (Elev) 1,240,396 654,914 585,482 1,585 485,942 101,125 
Bkiyn R T System_1,882,376 1,140,928 741,448 35,667 525,854 251,261 
Metrop St Ry(Rec) 1,188,973 816,289 372,684 15,572 218,149h170,107 
Cent Pk N & E Riv’ 56,001 46,449 >: Gia 940 8,612 
Second Ave (Rec). 82,267 3 ae OR eee 8,940 h11,221 
Third Ave (Rec)... 293,945 161,853 132,092 94 33,856 298,330 
DDEBy&Batt(Rec) 52,189 42,398 See. awe 8,389 h1,402 
42d StM&StN(Rec) 132,561 86,656 45,905 -.._-. 10,976 h34,929 
N Y C Interboro._-. 21,392 17,024 4,368 138 7,919def 3,413 
Southern Boulev’d. 11,437 5,968 es 5. wadkne 1,625 3,844 
Union (Rec)_....- 203,076 152,610 50,466 16 18,386 h32,096 
Westch El (Rec) -_-. 50,407 39,886 10,521 91 3,586 h7,026 
Yonkers (Rec)._... 58,744 $7,923... 20,821... ...<«. 9,349 h10,972 
Long Island Elec... 20,209 14,166 6,033 40 2,798 3,275 
NY &LITrac.... 39,621 25,737 13,884 46 5,832 8,098 
N Y & Queens Co_.. 106,981 89,588 17,398 —188 20,958def 3,753 
Ocean Electric... 11,772 7,046 Atee sick 2,240 2,486 
Coney Isl & Bklyn. 145,724 92,028 53,696 6 24,135 29,567 
Richmond Lt &RR _ 32,423 23,286 9,137 16,067 11,232 13,972 
Staten Isi Mid... 26,950 BG, Fee BOeee: wdadié 4,504 5,670 


h Interest permanently defaulted not deducted. 
j Interest is deducted only on ‘‘capital used in oepration.”’ 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Nov. 26. 

This index, which is given monthly, does not include re- 
ports in to-day’s “Chronicle.” 


Railroads— Page. | 
Florida East Coast Ry_.....-.--.-- 1508 | | Armour Ni nate duel acsnekte Uite pwede eee 
| Booth Fisheries Co.._.........-.- 


Grand Trunk Ry. of Canada (state- 509 
ment of Chairman)--.......-..-.. 1442) | Canada Cycle & Motor Co., id ==2-18t0 
amg were dl Ry. of Mexico.....- 1441 | Colorado realth FAis0 e: Sin te oebiel 
oo a ee 1442 |\Commonwealt 0 OE 
Mexican International RR- 1709 
Minneapolis & St. Louis RR. '.1508 | Economy Lt. & Pow. Co., Joliet, Ill_1508 
Missouri Pacific Ry 1705 | Harbison- Walker Refractories, Pitts. 1510 
St. Joseph & Grand Island ar 57" lens | | Eroa. ee a. = N. oy annie 1444 
Southern Pacific 3 628 | Mic sake Superior (report 
Toledo St. Louis & — RR. -~ te } md rey: ae wee > aaa i. 
Western Maryland 707 | Morris 0. 0 SR Eis kk oi 4 
Wichita Falls & Northwestern Ry--1708 | pars —— Copper Co...--2 
Electric Railroads — ort ore Electric Co_......... 
Massachusetts Electric Gompenten...1670 | Rely Associates of Brooklyn_...1509 


Indus*rials (Concluded) — 


Industrials— | Standard Gas & Electric Co. (special 
Aeoiian, Weber Piano & Pianola Co. ered eae ene, fC OCS 1709 

(bal. sheet June 30 1910)___-.---- 1573 | Southern Iron & Steel Co_.--...---- 1573 
Amer. Soda Fountain Co. (bal. sheet | United Fruit Co_.......-.-. 1458, 1443 


Aug. 31 1910) 1573 United States Bobbin & Shuttle Co. 
Amer. Steel Foundries_-_-.-.-...-- 1443; (balance sheet Oct. 12 1910)-...1511 
Amer. Sugar Refining Co. (data from | 

bill of complaint in Govt. suit)_.1571 | 


Lehigh & Hudson River Ry. 
(Report for Fiscal Year ending June 30 1910.) 
President Lewis A. Riley says: 


General Results.—The gross earnings increased $188,717, or 15 03> 
operating expenses increased $20,745, or 2.39%. The revenue from frei 
amounted to $1,378,531, an increase of $193, 78i, or 16.36%. 
of tons carried one mile increased 22.23%. 
mile was 5.64 milis, a decrease of 4.73%. 
traffic decreased $1,982, or 4.28% The number of passengers carried one 
mile decreased 6.45%. The average revenue per passenger per mile was 
2.40 cents, an increase of .065 cent, or 2.78%. 

Maintenance.—Expenditures fer maintenance of way and structures 
were increased $9,818, or 5.66°%; 3 miles of 100-Ib. rail were laid; also 46,039 
ties placed (3,548 for new track), as against 46,474 ties in 1908-09. 

The sum of $155,115 was charged for maintenance of equipment, an in- 
creasé of 2.45°%; 30 gondola cars were condemned and sold, the value of 
which was charged to profit and loss; the total number of freight cars in 
service June 30 was 561, having a capacity of 21,670 tons. 

Financial.—A payment of $40,000 was made on the issue of equipment 
trust certificates, which now amount to $240,000; the original amount of 
issue was $400,000, four yearly payments of $40,000 each now having been 
made: Payments on locomotive rental notes amounting to $98,577 were 
made, the amount now outstanding being $97,363. Bills payable de- 
creased $35,000—from $326,000 to $291,000. 

The following amounts were expended for additions and betterments: 
For increased weight of rail, $4,503; tracks and switches, $9,166; account 
fuel station, Warwick, N. Y., $8,516; machinery, freight houses, &c., $12.- 
815: advances to South Easton & Phillipsburg RR. for EO tracks 
at Hudson yard and for purchase of landjat Phillipsburg, N , $28,604, 


The num 
The average revenue per ton 
The revenue from passenger 








COMPARATIVE FREIGHT TRAFFIC. 

Ores. An‘h.Coal. Bit. Coal. Merch’dise. Milk. 
1906-10, tons......_- 417,100 756,221 602,203 1,796,560 57,764 
1908-09, tons_______- 444,096 703,635 390,256 1,418,245 53,751 
1907-08, tons______-_- 333,135 172,163 152,408 1,223,479 54,028 
1909-10, earnings __.$161,490 $328,446 $149,728 $666,294 $72,573 
1908-09, earnings.___ 170,404 302,890 97,930 545,760 67,766 
1907-08, earnings.___ 125,006 85,375 41,354 462,767 69,017 

OPERATIONS FOR YEAR ENDING JUNE 30. 

1909-10. 1908-09. 1907-08. 1906-07. 
Passengers carried __-___ 152,172 160,333 173,097 154,657 
Pass. carried one mile__ 1,849,054 1,976,616 2,179,683 1,925,027 
Rate per pass. per mile_ 2.40 cts. 2.335 cts. 2.266 cts. 2.296 cts. 
Freight (tons) carried_ 3, 629, 848 3,009,983 1,935.213 1,974,859 
Fr’t (tons) car’d 1 mile_244,561,312 “a 075, 041 111,986,219 109,766,919 
Av. rate per ton per mile 0.56 ‘cts. .59 cts. 0.70 cts. 0. 71 cts. 

EARNINGS, EXPENSES AND CHARGES. 

1909-10. 1908-09. 1907-08. 
Gross: enreingeu 4 odo os ics oc ts ok ce $1,440,033 $1,251,316 $851,519 
Operating expenses.........-.....- 9,401 8,656 607 ,523 
Bee as has Sis bch eo WKS $550,632 $382,660 $243,996 

Deduct— 

WOME. dacs. babidiie cmbae cuee -no $37,413 $32,913 $31,446 
| dnterest om Dones 2.66. e- i . ssc 163,645 161,241 160,773 
Interest on floating debt__._______- 15,193 12,345 6,733 
NN 8 rc Ss C1) a awed od wwe ag9,209 ag5,761 33,512 
Ps 1s at gD a Sa ae ci $305,460 $302,260 $232,464 
Balance, EO ep miaih bie cineca $245,172 $80,400 $11,53 





a Rentals include hire of equipment balance, $28,205 in iw aguust 
$46,825 in 1908-09, and joint facilities, $61,004 against $48,936 
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BALANCE SHEET JUNE 30. 
1910. 1909. 1910, 1909. 
Assets— $ * Liabilities — $ $ 
Cost of road. ....... 3,592,970 3,567,279 | Capital stock... ___.. 1,340,000 1,340,000 
Cost of equipment- 1,429,265 1,443,566 | Funded debt. ._.__- 2,669,000 2,669,000 
So. East. & Ph. stock 000 150,000) Debenture bonds... 400,000 400,000 
do advforconstr, 255,167  226,562| Eq. tr. ctfs., ser. A. 240,000 280, 
Mine Hill RR. adv. Locom. rental notes. 97,363 195,940 
for construction.. 50,438 50,438 | Eq. replace’t ace’t_. 82,357 48,746 
jinhamanaanee 113,760 94,603 |Int.on funded debt. 66,033 66,082 
Due by agents---._-_- 3,307 5,304 | Vouchers & pay-rolls 138,559 180,363 
Traffic balances.... 334,877 334,993| Loans & bills pay’le. 291,000 326,000 
Open accounts. ---__ 36,417 22,286)| Traffic balances.... 185,00/ 156,783 
Material and supplies 116,162 119,972) Miscellaneous _.___- 5,69 7,977 
Profit and loss... --.-. 567,347 *344,112 
I ncaa th iden tidns tate nd 6,082,362 6.015,003| Total ........... 6,082,362 6,015,003 
—vV. 91, Dp. 1386, 1328. 


Boston & Worcester Electric Companies. 
(Report for Fiscal Year ending Sept. 30 1910.) 


President William M. Butler Dec. 27 wrote in brief: 


By referring to the statement of the Street Ry. Co., it will be noted that 
the passenger receipts increased about $24,000 over the previous year, an 
increase of approximately 44%, which nes favorably with the in- 
crease of passenger revenue of other street railways throughout the State. 
It will be remembered that the company during the year ending Sept.30 1909 
received an unusual income of about $19,000 for the sale of power to other 
street reer on account of temporary disability of power plants. No 
such unusual income has been received the past year, but the passenger 
receipts have so increased that this amount has been more than made good 
and the total gross income has increased $5,300 more than the year before. 

The operating expenses were $22,000 in excess of the previous year, a 
large part of which is accounted for by the increased amounts charged to 
the maintenance of track, line and equipment. The fixed charges for the 
year were somewhat less than last year, as a portion of the floating debt of 
the previous year was converted into capital stock. The profit and loss 
surplus has increased during the year from $2,873 to $35,541. 

he Street Ry. Co. has now no floating debt, except that owed to the 
Boston & Worcester Electric Cos., and its current accounts, and has a 
good supply of cash on hand for its requirements. 

While the net earnings of the —— company for the past two years 
have been disappointing, the shareholders may be assured that the manage- 
ment is making every effort to increase its revenue and to operate the prop- 
erty in a most economical manner, while, nevertheless, keeping the property 
in a high state of efficiency. 

The passenger express service between Boston and Worcester, inaugu- 
rated in the early part of this year, has proven popular and successful, and 
will undoubtedly continue to stimulate our through travel between Boston 
and Worcester, and the natural growth of the cities and towns through which 
we operate should continually produce a healthy increase in local travel. 

The trustees, after most careful consideration of the dividend question, 
unanimously decided that no action relative to a dividend be taken at this 
time. The financial condition of the company is excellent, but it seems 
wise to defer dividend action for the present, so that when dividends are 
resumed they may be expected to continue without interruption. 


BOSTON & WORCESTER ELECTRIC COMPANIES, 
Ineome Account for Year ending Sept. 30. 
Earnings— 1909-10. 1908-09. Expenses— 1909-10. 1908-09. 
Divs.B.& W.St.Ry.$30,375 $60,749| Preferred divs___27$33,936 y$67,872 








Other income__-_-_- 25,335 §#35,757|Miscellaneous ___._ 2,613 2,470 
Int. on 3-yr. notes. 18,000 17,621 

Total income ___$55,710 $96,506 Total expenses__$54,549 $87,963 
mee I No a. ane eeuee eeaaue $1,161 $8,543 


2 $1 per share. y $2 per share. 


Balance Sheet September 30 1910. 





Assets— Liabilities— 
23,220 shares B.&W.St.Ry.Co. 33,936 Preferred shares__No par val. 
$300,000 notes payable, do 34,614 Common shares__No par val. 
Cee I I cs ck $1,817 {| $300,000 3-yr. 6% coup. notes. 
Accounts receivable____.___- 16,261 | Accrued int. on 3-year notes__$4,500 
Profit and loss, surplus_---_-_- 5,457 
BOSTON & WORCESTER STREET RAILWAY. 
Results for Fiscal Year ending Sept. 30. 

Earnings .— 1909-10. 1908-09. Income Acct.— 1909-10. 1908-09. 
Passengers ____- $576,154 $551,706; Net earnings_-~__ _- $239,539 $256,418 
Preages ........- 20 200 Deduct— 

Rentals and misc_ 6,530 25,605] Interest___.____- oteaee vay tt 
ne ere 40,183 


Taxes ’ 
Dividend __-_(14%%) 30,375 (3)60,750 


Total earnings_$582,884 $577,511 


Operating exp... 343,345 321,093 
Total deduct’s_ $200,683 $239,704 
Net earnings ___$239,539 $256,418 | Balance, surplus. $38,856 $16,714 
aa Sheet September 30. 

















1909. 1910. 1909. 

Assets— $ Liabilities— $ x 
Property invest_4,850,391 4,776,528 | Capital stock___2,322,000 2,025,000 
Cash in banks_. 117,870 92,027| Funded debt___2,320,000 1,970,000 
Accts. receiv’le_ 6,981 14,436 | Notes payable__ 7300,000 y867,482 
Fuel & supplies. 113,900 89,416) Accts.payable_. 45,166 51,082 
Prepaid ins., &c. 5,682 9,074; Interest accrued 33,961 24,860 
Adjust’t items__ tae nates Taxes accrued_. 39,065 40,183 
Profit and loss_. 235,541 2,873 
adie on sn ve 5,095,738 4,981,481 TE iwnwatieous 5,095,733 4,981,481 


z Held by B. & W. Electric Cos. y Includes $600.000 held by B. & W. 
Electric Cos. and $267,482 held by banks. z During the year 1909-10 
$6,189 was deducted for adjustment of old accounts.—V. 90, p. 1674. 


Northern California Power Co., Consolidated, San Francisco. 
(Report for Fiscal Year ending Oct. 31 1910.) 


Pres. H. H. Noble, Nov. 23 1910, wrote in substance: 


General Results.—The year just closed has been a very prosperous one, 
despite the fact that two of the smelters were compelled to close down until 
a smoke-consuming device could be installed, and also that it has been the 
shortest water season we have known in our history, which found us en- 
tirely unprepared, as none of our storage reservoirs had been completed. 

e€ gross earnings for the past year were $578,082, which is a gain of 
$145,367 over that of the previous year; net earnings, $406,834, being an 
increase of $137,553. We have paid $210,000 in dividends and have added 
to our surplus $74,008 from the year’s operations. 

Construction.—Our Burney reservoir was delayed on account of our not 
getting title to a portion of the land until now. The North Battle Creek 
storage reservoir a large undertaking and will not be completed until 
the next year. McCumber Fiat has proven to be a great success by giving 
us & great deal of underground storage, which will be increased the coming 
season. We are putting in a dam at the outlet of Manzanita Lake, which 
will raise the water in the lake 16 ft. and will be available, if needed, the 
coming summer. In the early spring we will also dam the outlet of Mud 
Lake, which will raise the water there 10 feet. We are also putting in a 
small storage reservoir at the Baldwin place, which is above our fore-bays 
at Volta. This also w ll be available the coming summer. Within one 
week after our last annual meeting, the winter rains set in and stopped work 
on our a pores. ae: we were unable to complete the same 
uate oe 910, and the water in North Battle Creek was not available 

The change in the point of diversion and the piecing of our power house 
one mile down-stream from the point originally intended enabled us to 
gain 114 feet in head and to install 20,000 h. p. instead of the 16,000 h. p. 
available under the original plan of development. We are now actively 
engaged at work on this 20,000 h. p. plant, known as the ‘“‘Coleman” plant, 
and expect to have the same completed not later than June 1 1911. 

Plants .—The Coleman plant is the fourth installation in the Battle Creek 
watershed, the other Spree mente being located up-stream from it in the fol- 
lowing order’ Inskip, South power house and Volta. All of ourstorage reser- 
voirs are located above the Volta plant, and hence all storage water wil!l 
be used four times over, namely, at the Volta plant under 1,250 ft. head; 





at the South power house under 506 ft. head; at Inskip under 370 ft. head- 
and at Coleman under 480 ft. head. The total distance from point of di‘ 
version at Inskip to Coleman power house is 10% miles, and the water is 
conveyed through open ditches, a tunnel and two inverted 4. This 
water, after serving us so well, goes on to help irrigate the thirsty lands of 
the great Sacramento Valley. Transmission lines run from South power 
house to Inskip: and from Inskip to Coleman power house site. We have 
completed the work of changing our south circuit from Volta to Palo Cedro 
from 20,000 to 60,000 volts, rebuilding the line with larger copes to give 
increased line capacity. At Kennett we have installed a 1,000 k. w. roe, 
condensor, which has raised our power factor from about 78 to 95%. e 
have purchased during the past. year the Annand place, which carries 
220 inches of water, and the Jahnke place, which carries 100 inches of 
water. We have also purchased the Phelps place, which will be utilized 
as a storage reservoir. 

Outlook.—As to prospective new business, I have no hesitancy in say- 
ing that, within three months after the completion of our Coleman plant, 
the entire 20,000 h. p. will be sold, and the ge fe large holdings of 
undeveloped water rights can be developed as needed, to care for future 
requirements. The Noble Electric Steel Co. is installing four new fur- 
naces and expects to have the same completed at approximately the same 
time that our Coleman plant is finished. They will require 10,000 h. p. 
to operate these furnaces. The Sacramento Valley Irrigation Co. is now 
installing three new units of 300 h. p. each. 

The remarkable growth of Willows has shown us the necessity of in- 
stalling gas works in that city, and we have already applied for a franchise 
for the same and will commence work in the near future. 


INCOME ACCOUNT, : 
1908-09 




















Earnings— 1909-10. 1908-09. | 1909-10. 

El. light & power_$506,958 $370,455) Net earnings- --_-_- $396,471 $281,554 
Gas & waterworks 53,031 50,520| Other income___. 10,372 1,115 
Miscellaneous ... 18,093 11,740} 

| ‘Total net earns_$406,843 $282,669 

EE x thelicn ocd $578,082 $432,715! Deduct— 

Expenses— | Interest on bonds_$122,835 $94,654 
Operating exp_.. $77,145 $65,114/ Dividends _____- 210,000 110,000 
Maintenance____- 30,673 30,205; Rate of divs... (10%) (5 4) 
General expenses. 73,793 55,842 

Total deduct’ns $332,835 $204,654 

- Total expenses_$181,611 $151,161| Balance, surplus. $74,008 $78,015 

BALANCE SHEET OCTOBER 31. 
1910. 1909. | 1910. 1909. 

Assets— $ | Léiabilities— $ $ 
Property, plant, Capital stock._.2,000,000 2,000,000 

rights, &c____5,882,253 4,896,594) SIE ss nicas Mase *3,305,000 2,564,000 
Meters,tools,fix., | Bills payable... 339,922 237,239 

wagons, &c__ 148,203 137,741| Acc’ts payable_._ 270,509 199,739 
Mat’l & supplies 24,852 #£ - .---. | Accr’d bond int., 

__, eee ,642 937; taxes, &c___. 73,398 52,939 
Acc’ts & billsrec. 76,909 62,028 Surplus reinvest. 159,029 64,627 
Misceliancous... <...... 21,245) 

i nite 6,147,859 5,118,545; Total......-- 6,147,859 5,118,545 





* Bonds outstanding include $2,295,000 Northern Cal. Pow. Co., Con- 
solidated ref. and consol. 5s; $866,000 Northern Cal. Power Co. Ist M. 5s; 
$45,000 Keswick El. Power Co. ist M. 5s; $89,000 Battle Creek Power 
ce: ist M. 5s and $10,000 Redding Water Co. ist M. 5s.—V. 91, p. 1516 


Boston (Mass.) Belting Co. 
(Balance Sheet of Sept. 30 1910.) 
President Thomas A. Forsyth says: 


At the beginning of the year industrial conditions were generally fairly 
satisfactory. Crude rubber, however, was at that time selling at what was 
then regarded as a high price. During the following 6 months there was a 
steady and rapid increase in cost of rubber until in April 1910 was registered 
the highest point at which it ever sold. It is doubtful if there was ever 
recorded an instance of so great an advance in price in such a short time 
in any other commodity of the universal importance of rubber. Although 
some decline has since taken place, the crude rubber market throughout 
the year has been unusually high. The situation has been an extremely 
trying and difficult one for the rubber goods manufacturer. 

Competitive conditions have been exceptionally keen, many manufac- 
turers of mechanical rubber goods complaining more or less of dull business 
and their factories running on short time. This has made it difficult, and 
in fact impossible, to obtain the higher prices for our manufactured products 
which the increased cost of rubber, cotton fabrics and other raw materials 
have fully warranted. On a few specialties we have been able to increase 
our prices to a fair extent, but on such an important and staple item, for 
example, as rubber belting, the only advance obtainable was one of approxi- 
mately 10%. 

In April we established our own store in Chicago and in July we opened 
branches in San Francisco and Portland, Ore., all under our direct auspices 
and control. Previously we were represented in these important centres 
by agencies. We are well satisfied that these important changes are moves 
in the right direction. The new arrangement, we feel sure, is bound to re- 
sult in greatly increased sales of our manufactures in territory served by 
these branch stores. The manufacture and sale of certain specialties has 
been steadily developed and vigorously pushed, and these lines bid fair to 
become of great importance to us. In spite of unusually adverse condi- 
tions which have confronted us, the volume of our past year's business has 
been comparatively good. We feel our position has been greatly strength- 
ened by the changes inaugurated, and confidently expect that the future 
will show results along these lines that will be most satisfactory. 


BALANCE SHEET. 











1910. 1909. 1910. 1909. 

Assets — $ + Liabilities— y $ 
Real estate________ 324,712 254,282) Capital stock_-_...-- 1,000,000 1,000,000 
Mach., tools & fixt’s 348,089 348,364; Reserve fund__-._- 800,000 800,000 
+ Sita RE 3 79,619 40,065 | Notes payable_-- --_- 422,000 174,000 
Bonds receivable... 82,340) Profit and loss sur- 
Acc’ts & notes rec’le 120,931} 798,421 Pp a ee SF 337.610 379,148 
Investment ace’t_.. 613,000) 
Merchandise ~~. ---- 983,002 911,366 
Miscellaneous ------ 7,917 650 

ene 2,559,610 2,353,148 Wee ok oe ane oe 2,559,610 2,353,148 
—vV. 89, p. 472. 


Canadian Car & Foundry Co., Ltd. 
(Financial Statement as of Sept. 30 1910.) 


The balance sheet shows profits for the 11 months ending 
Sept. 30 1910, after deducting bond interest, of $832,530; 
dividends paid on pref. stock, $320,833, leaving $511,697. 

BALANCE SHEET. 


Sep. 30°10. Dec. 31 '09. Sep. 30 '10. Dec. 31 '09. 

$ Liabilitie;— $ $ 
Preferred stock___ 5,000,000 5,000,000 
Common stock... 3,500,000 3,500,000 
Ist M. 68, due 1939 3,500,000 3,500,000 
Purch. money notes 500,000 
Bank advances... 626,744) 
Bills payable___-_-_ 10,097} 1,268,667 
Ace’ts & pay-rolls 801,917) 


Agssets— 
Real est., bldgs., 

machin’y, good- 

oe, GR wa<e- a9,921,561 10,500,000 
Invest’ts (at cost) 50,154 34,892 


Inventories (at or 
below cost).... 2,465,246 1,524,022 
1,976,450 11,612,868 


Acc’ts receivable_ 











Bills receivable__- 17,082 J Rentals, taxes and 
Deposits on Gov't Interest accrued 82,282 21,833 
contracts -._-- 43 ,663 54,050 | Res’ve for pf. div_ 87,500 58,333 
CE aces nts 89,053 339,310} Depree’n funds__- 88,438) 26,389 
Car tr. notes (less Conting., &c., f'ds 44,447 
reserve for un- Profit and loss__.. 511,697 730,552 
earned interest) 158,028  _--..-.- 
Prepaid rental, 
taxes & insur’ce 31,883 40,632 
II tie ick acini 14,753,121. 14,105,775 Total .. -.....14,753,121 14,105,775 
~ 





a “Real estate, buildings, &c.,’’ is stated in 1910 after deducting proportion ($612,- 
646) of surplus of merged companies set up at organization.—V. 91, p. 1449, 1387. 
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Curtis Publishing Co., Philadelphia. 
(Balance Sheet June 30 1910.) 


Assets— 1910. 1909. Liabilities — 1910. 1909. 
Real estate ..-.-.-- $2,589,900 $1,251,220 | Capital stock - - --- $5,000,000 $2,500,000 
Machinery ---..-- 743,840 540,950| Accounts payable. 431,746 281,429 


338.939 | Profit and loss.... 1,060,715 1,294,348 
2,787,555 | Surplus 1,198,865 1,542,887 
700,000 


,000 ’ 


Mat’ls, supp., &c. 463,537 
Cash, &c., receiv. 2,894,049 
Trade-marks .... 1,000 














TOU ctevupend $7,691,326 $5,618,664; Total ._......-- $7,691,326 $5,618,664 
—~vV. 90, p. 449. 
Goodyear Tire & Rubber Co. 
(Balance Sheet Oct. 31 1910.) 
1910. 1909. 1910.9] 1909. 
Assets— 3 Liabilities— 3 $7: 
Plant and property_1,484,036 920,355 | Preferred stock --. -- 1,000,000 432,100 
Pats.,trade-mks., &c. 1 1|Common stock --.--- 2,286,100 904,700 
Securitiesowned.... 80,519 5,001 | Current liabilities... 227,085 431,379 
Notes rec. for co.’s Fluetuations in crude ~4 
cap. stock secured. 141,943 97,474 rubber market _... 500,000 350,000 
Ea Le: edcune Doubtful accounts... 94,464 63,80 
Notes & accts. receiv.1,076,865 -..-.-- Depreciation -._-...- 260,713 192,664 
Cash on hand--.-.-.-- 576,360 1,549,349 | Surplus _.......-.--. 243,642 223,256 
Prepaid rentals, ins., 
interest, &c....-- 40,221 25,808 
TOME ctchacoeuay 4,612,005 2,597,988} Total .......-.... 4,612,004 2,597,988 
—V. 91, p. 520, 466. 
Pittsburgh-Buffalo Co. 
(Financial Statement as of Oct. 1 1910.) 
1910. 1909. | 1910. 1909. 
Asseis— $ $s | Litabilities— $ $ 
Land, pl’t & equip.*8,005,754 6,724,659 | Pref. stock -------- 1,000,000 1,000 000 
Rallroad cars... .-- 291,164  264,406|Common stock..-.. 5,000,000 5,000,009 
Cash acc’ts & bills | Bonds and mtges.. 4,860,000 2,500, 
rec. & treas. bds 1,016,948 1,886,505 | Accts.pay&pay-rolls 718,612 177,034 
Coal in transit and | Sink. fd., int., taxes 
supplies in stock. 73,558 67,789; and insur. funds- 99,450 149,386 
Bonds & stocks.--. 2,500,000 ---.--- | Profit and loss..-- 209,361 116,939 








~ eR 11,887,423 8,943,359, Total .........-11,887,423 8,943,359 





* Consists of 11,444 acres coal and 2,241 acres surface lands and equipment of five 
operating mines, including Marianna, $6,871,462; also equipment of brick yards, 
sewer pipe plant, ovens, &c. ($412,695) and 800 miners, &c., houses ($721,597).— 
V. 89, p. 1595. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alton Jacksonville & Peoria (Electric) Ry.— Bonds Offered. 
—Geo. M. Seward & Co., Chicago, as fiscal agents for the 
Falkenau Electric Construction Co. of Chicago, are offering 
for subscription at 95 and int., with a 40% stock bonus (par 
$100 a share), the unsold portion of a block of $100,000 Ist M. 
5% 30-year gold bonds, dated July 1 1910 and due July 1 
1940, but redeemable at 105 after July 1 1920. Trustee, 
Alton (Ill.) Banking & Trust Co. Coupons payable at Amer. 
Tr. Co., St. Louis. Par $500 and $1,000. A circular says: 


The total authorized issue is $600,000, being a first mortgage on the line 
in Alton, also the extension to Jerseyville, with branch line to Hardin, em- 
bracing 35 miles of (electric) road, at less than $20,000 per mile. Of this 
issue the major portion has already been sold. The railway is now in opera- 
tion in the city of Alton and also to the town of Godfrey, about 5 miles dis- 
tant. The line to Jerseyville is almost completed. The cost represents 
a large expenditure by the stockholders in addition to the proceeds of the 
bond issue. The railway should be completed about March 1 1911. The 
best of materials is being used. The company holds valuable 50-year fran- 
chises from the various municipalities, and outside of the cities and towns 
the line is on private right of way, thus ensuring speed and ecconomical 
operation. Will do a freight and parcel as well as passenger business. 

Officers: Pres. and Treas., E. M. Davis, also Pres. St. Louis Fire Ins. Co., 
St. Louis; 1st Vice-Pres., C. A. Caldwell, Cashier Alton Nat. Bank, Alton; 
2d Vice-Pres., C. H. Seger, Cashier Alton Banking & Trust Co.; Sec., T. C. 
McGrath, County Clerk, Jerseyville, Ill. 

Ann Arbor RR.—Equipment Bonds Sold.—The company 
has sold to J. 8S. Bache & Co. $600,000 series ‘‘B”’ first lien 
5% equipment bonds, dated Jan. 2 1911, interest payable 
Jan. 1 and July 1, principal due in 20 semi-annual install- 
ments of $30,000 each, from July 1 1911 to Jan.1 1921, inel. 

The be pp ing bonds cover locomotives, passenger and freight equip- 
ment and a new steel car ferry, now being built by the Toledo Shipbuilding 
Co., to be delivered on Dec. 31.—V. 91, p. 1710, 1511. 

Astoria Southern Ry.—New Enterprise—Bonds.—This 
company, incorporated in Oregon last May with $500,000 of 
authorized capital stock, filed on Nov. 12 a mortgage to the 
Central Trust Co. of Illinois, to secure $200,000 in 10-year 
6% bonds providing for the construction of a railroad from 
Youngs River into the timber tract in what is known as the 
Clatskanie River district. 

~The company is said to be a subsidiary of the Western Cooperage Co. 
of Portland, Ore., the main purpose, it is understood, being to open a 
large tract of timber (one account says 12,000 acres) owned by that com- 
es The incorporators included L. W. Humphreys, W. E. Thomas and 
O. J. Kraemer, all of Portland. 

Belvidere Delaware RR.—Dividend Increased.—A divi- 
dend of 10% is being paid to-day on the $1,253,000 stock 
from the earnings of 1910, comparing with 5% a year ago 
from those of 1909. 

In 1907 to 1909 10% yearly was disbursed in Feb. or March, and in 

1897 to 1906 5% fromthe earnings of the preceding cal. years.—V.84, p.748. 
_ Bogota (Colombia) City Ry.—Sale of Road.—The final 
installment of $125,000 of the purchase price of $800,000 
was, it is announced in press dispatches made on Dec. 28 
by the municipality to the American owners. 
The latter built and operated the lines under a concession received during 
the presidency of General Reyes. Popular disapproval of the concession 
résulted in a boycott of the road and serious disturbances, and early in 
October last an agreement for the sale of the road was reached between the 
Colombian Government and the American Legation at Bogota. 

Boston & Maine RR.—Option to Subscribe.—All pref. and 
common stockholders of record Nov. 2 1910 will have the 
right to subscribe at 110, at the Old Colony Trust Co., Boston, 
until 2 p,m. Jan. 10 for $10,663,700 new common stock to 
the extent of one share for every three shares now held. 
Subscriptions will-be payable either in full on Jan. 10, in 
which case the certificates issued will be entitled to partici- 





pation in all subsequent dividends, or in four equal install- 
ments, payable Jan. 10, April 10, July 10 and Oct. 10. No 
subscriptions for portions of shares will be received.— 
V. 91, p. 1628, 1384. 


Buffalo & Susquehanna Ry.—Reorganization Not Advisable 
for Some Months—Letter from Receiver.—The committee of 
which William Salomon is Chairman, representing the Ist M. 
444% bonds of the Buffalo & Susquehanna Ry. Co., has 
issued a circular to depositing bondholders stating that it is 
deemed inadvisable to attempt to formulate any plan of re- 
organization before next spring. 


Statement from H. I. Miller, Receiver for both the Buffalo & Susquehanna 
Ry. Co. and the Buff. & Susq. RR., Submitted by the Committee. 

Prior to July 1 no attempt had been made to ascertain what the proper- 
ties of the Railway and the Railroad were separately —. but on that 
date a system of accounting was put into effect under which the earnings 
and expenses of each were shown. 

Net Income from Operations, July 1 to Oct. 31 1910. 
Railway. Raiiroad. Railway. Railroad. 
$26,051 $22,510 |September $16,188 $29,874 
35,214 11,985 | October 17,202 21,090 

Up to the present time receiver's certificates aggregating $511,000 have 
been issued on the Railway; of the proceeds $177,025 was used to pay prin- 
cipal and interest of equipment trust obligations as they mature, the bal- 
ance being for preferred claims, such as unpaid wages, taxes, &c. No debt 
has accrued to the Railway from the receiver’s own operations, and it is ex- 
pected that equipment trust obligations up to next April, interest on 
receiver’s certificates and prior claims can be provided for without borrow- 
ing additional money. 

To avoid interruption to traffic from snow I am having snow fences con- 
structed, similar to those in use on neighboring lines. 

The equipment of both the railway and the railroad, particularly the 
locomotive equipment, was in such bad condition as to almost un- 
serviceable; and even with good weather it has been with the greatest diffi- 
culty that we have moved the traffic. With a reorganization of the me- 
chanical department, however, we have been gradually getting the loco- 
motives into serviceable condition. The Railway is largely dependent on 
the traffic originating on the Railroad and delivered at Belvidere via the 
Pittsburgh Shawmut & Northern RR. Until this summer the mines of the 
railroad company have not been operated continuously because of failure 
to supply them with empty cars and to move loaded cars promptly. We 
have been able to arrange matters so that there has been no stoppage on 
this account, and the railway has benefited by this in its coal and coke 
shipments to and through Buffalo. The continuous operation of the coal 
mines on the railroad and changes in the management of the coal company 
have produced results that point towards better things than in the past, 
which improvement will in turn be reflected to the railroad and the railway. 

The valuable terminal property of the Railway at Buffalo is not at present 
connected with its line of railway, and is not available for use. The com- 
pany has no permanent terminal arrangement with other companies, under 
which its freight traffic can be cared for, and so far we have not felt that it 
would be good policy to consent to the burdensome conditions entailed. 

It has not yet been decided what course will be taken in respect of the 
railroad company’s 4% bonds, and it would seem that until some plan had 
been worked out for those bonds it would be premature to do anythin 
about the railway company’s 444% bonds. If our expectations are realised 
of being able to get our power, &c., in such shape that we can handle the 
traffic, the earnings will be greater than they were last year. This, how- 
ever, cannot be told at this time, and in view of the uncertainty I think it 
would be prudent to postpone at present the formulation of any plan of 
reorganization.—V. 91, p. 214. 


Canton-Akron Consolidated Ry. Co.—Status.—A circular 
issued by Claude Ashbrook, Wiggins Block, Cincinnati, 
describing the general consolidated mtge. 5% gold bonds 
recently offered at 87 4 and int. (V. 91, p. 1628), says in part. 


Funded Debt 4,683,000, incl. $935,000 Owned by Nor. Ohio Lt. & Tr. Co. 
Pe err er er eer eae $2,722,000 
General consols. authorized, $2,500,000; reserved to retire un- 

derlying bonds [Tuscarawas RR. 6s], $100,000; reserved for ex- 

tensions, &c., at not exceeding 85% of cost, $439,000; issued__ 1,961,000 

Of the $1,961,000 general consols which have been issued, as above 
shown, there are pledged with trustees as collateral to the Northern Ohio 
Traction & Light Co. collateral trust serial bonds, $700,000, there are held 
in treasury of the Northern Ohio Traction & Light Co., $235,000, and by 
the public, $1,026,000. 

In October 1906 the Canton-Akron Consolidated Ry. Co. was purchased 
by the Northern Ohio Traction & Light Co. and the Canton-Akron Consoli- 
dated mtge. bonds were guaranteed, prin. and int., 5 4 the Northern Ohio 
Traction & Light Co. The total stock issued by the Northern Ohio Light 
& Traction Co. is $9,000,000,on which dividends are being paid quarterly 
at the rate of 3% per annum. This stock (and not the stock of the Akron 
Consolidated Ry.—Ed.) is listed on the N. Y., Montreal, Toronto, Cleve- 
land and Cincinnati stock exchanges. For the calendar year 1909 the 
Canton-Akron Consolidated Ry. earnings were: Gross, $893,879; net, $398,- 
863; net surplus, after deducting interest on underlying bonds, was 13.40% 
on $1,961,000 issued consol. gen. mtge. bonds. The Northern Ohio Trac- 
tion & Light Co., also, after peyias all of its own charges, as well as the inter- 
est charges on the outstanding issue of or consols, still has a surplus 
of from two to three times the annual interest ($125,000) on the total 
authorized issue of the general consols. Compare V. 91, p. 1628. 


Carthage Watertown @& Sacketts Harbor RR.—£xira 
Dividend.—The directors have declared a semi-annual divi- 
dend of 24% and 5% extra on the $465,000 common stock, 
most of which is owned by the New York Central & Hudson 
River RR., payable Dec. 31 to holders of record Dec. 30. 
Regular distributions at the same rate have been paid 
since 1900. 


Central New England Ry.— Modified Plan.—The N. Y. 
New Haven & Hartford RR. is understood to have sent to 
the N. Y. Public Service Commission a petition asking modi- 
fication of the financial plan of the Central New England, 
with a view, it is said, to the making of a first mortgage cov- 
ering all the property in the system except the Dutchess 
County line, on which there is a mortgage of $350,000.— 
V. 91, p. 1253, 870. 


Chesapeake & Ohio Ry.— Maturing Bonds.—The $2,000,- 
000 Peninsular Division 6% bonds dated 1881 and due Jan. 1 
1911 will be paid at the Central Trust Co., N. Y., 54 Wall St., 
on and after maturity, with the interest thereon from Oct. 1 
1910 to Jan. 1 1911.—V. 91, p. 1629, 1574. 

Chicago Consolidated Traction Co.—Properties Trans- 
ferred.—See Chicago Railways above.—V. 91, p. 1629, 1511. 

Chicago Railways Co.—End of Receivership-—Consoli- 
dated Traction Properties Taken Over.—Judge Grosscup on 
Dec. 27.signed the necessary orders. providing for the pay- 
ment of the various judgments and claims against the com- 
pany on a compromise basis and the ending of the receiver- 
ship; also for the confirmation of the sale of the properties 


of the Consolidated Traction Co. and its subsidiaries on 
Nov. 30 last to Andrew Cooke and the sale by the latter of 
all properties in the city limits to the Chicago Railways, as 
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provided by the city ordinance, and of the part of the old 
Consolidated system outside of the city to the Cook County 


Traction Co., a new company formed to operate the same. 

w While the Chicago Rys. and the Cook County Traction Co. will be affili- 

ated, there will be no connection, it is said, either corporateor operating, 

between the two companies, passengers transferred at the city limits are 

being charged the usual 5 cents extra fare for transportation. 
Listed.—The Chicago Stock Exchange has listed $300,000 

additional Ist M. 5% bonds of 1927, making the total amount 


listed $22,800,000.—V. 91, p. 1629, 1385. 


Chicago Rock Island & Pacific Ry.—Bonds Offered and 
Sold.—N. W. Harris & Co. of New York, &c., this week of- 
fered at 89'4and interest,and sold, $3,000,000 first and “‘re- 
funding”? mortgage 4% bonds due 1934. The bonds form 
part of the $89,948,000 outstanding, including the $3,750,- 
000 recently sold to Speyer & Co. Compare V. 91, p. 1629, 
1181. 


Chicago Terre Haute & Southeastern Ry.— New Mortgages, 
&c.—This successor of the Chicago Southern Ry. and Southern 
Indiana Ry. (which see above) is filing its “first and refund- 
ing’? mtge. for $20,000,000 in favor of the Illinois Trust & 
Savings Bank and William H. Henkle, trustee; also its in- 
come mtge. of $6,500,000 in favor of the First Trust & Sav- 
ings Bank and Louis Boisot, trustee, all of Chicago. The 
new officers are: President, Myron J. Carpenter; Treasurer, 
E. N. Young, and Secretary, Edward Robyn.—V. 91, p.1446 


City Ry. of Los Angeles.—See Los Angeles Ry. Corpora- 
tion below. 


Columbus (0.) Railway & Light Co.—Assessment.— 


W. B. Jacksen, in the “Ohio State Journal,” says: 

’ For some time there have been rumors in financial circles that the board 
of directors of the Columbus Railway & Light Co. has been considering 
taking advantage of the liability of the stock to an assessment in order 
to obtain the funds required to pay the floating debt incurred inmakin 
improvements for the underlying companies and in fighting the strike o 
last summer. Under the terms of the lease, the company makes all im- 
provements on the properties of the underlying companies and is reim- 
bursed for the outlay by taking over the securities of the underlying com- 
panies at par. However, as the securities available are not salable in the 
present state of the market at par, the following of this plan would mean 
a considerable loss to the leasing company. 

The strike cost the company a large amount of money, and this, also, 
must be taken care of, and as the stock at the date of its issue in 1903 was 
only paid up to the extent of $20 a share, it is still assessable up to $80 a 
share additional; but it is provided that no more than $5 a share is to be 
called in any one six months. The company in 1909 earned over 6%on 
its stock, and had it not been for the strike would have earned over 7% 
this year, and there would have been no necessity for an assessment, while 
dividends would have been continued. 

It is pointed out by members of the board that the company at present is 

aying a high interest rate on its floating debt, which is carried by the 
anke this interest charge running, it is said, from $24,000 to $30,000 a 

ear. With the payment of this debt by the money raised from the stock- 
olders, thisheavy charge will be cut off and the money thus saved will be 
applicable to dividends. 
hile no official announcement has been made by the board of directors, 
and members decline to discuss the question until official action has been 
taken, it is understood that it is proposed to call four assessments during 
the coming year of $2 50 each, to be paid each ——- This would raise 
$500,000, which would be ample to Ry, off the floating debt and leave the 
earnings applicable to dividends. t is proposed to a the stock on a 
regular 1% a quarter dividend basis, beginning with the dividends payable 
April 1. This plan may be changed, but it is the one now being discussed 
in financial circles. It is probable that the full details of the plan for financ- 
ing will be placed before the stockholders at the annual meeting the last of 
next month.—V. 91, p. 1095, 870. 


Cook County Traction Co., Chicago.— New Company.—See 
Chicago Railways above. 


Cumberland Ry. & Coal Co.—Terms of Sale.—See Domin- 
ion Steel Corporation, Ltd., under ‘‘Industrials’’ below.— 
V. 91, p. 1629. 


Delaware & Hudson Co.—Dividend Rate Remains 9%.— 
The directors have declared an annual dividend of 9%, pay- 
able in quarterly installments of 244% each, as follows: 
March 20 on stock of record Feb. 25, June 20 on stock of 
record May 27, Sept. 20 on stock of record Aug. 28 and 
Dec. 20 on stock of record Nov. 27. 

The dividend applies to the $42,502,000 outstanding stock and such addi- 
tional stock as may be issued in exchange for conv. securities or otherwise. 


Annual Dividend Record Since 1885. 
1886. 1887. 1888. "89 to ’96. ’97 to ’00. ’0O1 to ’06. 
5 5 6 7 yearly 5 yearly 7 yearly 
—V. 91, p. 1629, 1276. 


New Manager.—Archibald D. Russell of New York has 
been elected a manager to succeed the late J. RogersMaxwell. 
—V. 91, p. 790. 


Delaware Lackawanna & Western RR.— New Manager.— 
President W. H. Truesdale has been elected a manager to 
succeed the late J. Rogers Maxwell.—V. 91, p. 1629, 716. 


Enid Ochiltree & Western RR.—Receivership.—The Dis- 
trict Court of Dallam County, Tex., on Dec. 20 appointed 
H. G. Hendricks of Amarillo as receiver. 

The road was projected from Dalhart, Tex., to Ochiltree, 113 miles, of 
which 10 miles, from Dalhart to Victory, was opened for operation on Oct. 
31 last, and some additional grading has been done. Farmers and others 
along the line subscribed, it is said, for the company’s stock to the amount, 
it is reported, of almost $500,000, of which a large part has been paid in. 
The Texas RR. Commissioners have authorized bonds at $20,000 per mile, 
but apparently none ha, been sold.—V. 90, p. 447. 

Forty-Second Street Manhattanville & St. Nicholas Avenue 
Ry., New York.—Operation by Storage Batteries.—The com- 
pany has applied to the Public Service Commission for per- 
mission to permanently change the method of operation on 
the 110th Street crosstown line, running to the Fort Lee 
ferry, from horse to storage-battery power. - 

The change, which was recently put into effect, has worked satisfactorily, 
the cars equipped with the Gould Stor. Battery Co.cells, it is claimed, having 
run over 100 miles on a single charge. The cars consist partly of old horse 
cars rebuilt and partly of new cars. The 28th & 29th St. Ry. has made an 
arrangement for the use of storage battery cars recently constructed by 
the Third Ave. RR. 

Unused Franchises Annulled.—Justice Amend in the Su- 
preme Court on Dec. 28 made an order, on the application of 
the Attorney-General, annulling the following franchises, on 


the ground that the same have lapsed: 


ae Be oH 
9 yearly 





Twelfth Ave., from 36th to 42d St.; 10th Ave., from 34th to 35th St.;> 
12th Ave., from 34th to 35th St.; 109th St., from ist to Pleasant Ave., and 
86th St., from 10th Ave. to Riverside Drive. 

In the case of the Amsterdam Ave. line, from 7ist to Manhattan St., the 
company, it is ordered, shall forfeit any right to lay or re-lay tracks, but is 
given the right to run cars over the existing tracks.—V. 91, p. 1385, 1025. 

Hibernia Mine RR.—Lease Extended.—The lease of the 
road to the Central RR. of New Jersey made in 1890, which 
expired Oct. 1 last, has been extended for 20 years from that 
date. The rental, formerly $12,000 yearly, has been 
changed to $6,000, equal to 3% on the $200,000 stock. 


Hocking-Sunday Creek Traction Co.— Bonds.—The com 
pany has made a mortgage to the Columbus Savings & Trust 
Co., as trustee, to secure an authorized issue of $200,000 
Ist M. 6% 20-year gold bonds dated Nov. 1 1910, issuable 
at $13,333 per mile. 

Bonds are callable at par on and after Nov. 11915. Denomination $100, 
$500 and $1,000 each. The company proposes to place the bonds locally. 
Capital stock authorized, $150,000 each of common and 6% pref. stock. 
Present issues, common, $125,500, and preferred, $110,000; par, $100. 
The company was incorporated in Ohio on June 14 1909 and is building a 
line between Nelsonville, Athens and Glouster, O., 15 miles. The officers 
are: Pres., E. B. Young; Sec., Chas. A. Vorhes, and Treas., J. Gaston Coe. 

Lake Shore & Michigan Southern Ry.—Listed.—The N. Y. 
Stock Exchange has listed $8,927,000 additional 4% 25-year 
bonds, due 1931, with authority to add, prior to July 1 1911, 
$6,073,000 additional bonds on sale and delivery, making the 
total amount authorized to be listed $50,000,000. 


Of the $15,000,000 bonds, $8,927,000 have been sold and delivered in 
accordance with resolutions adopted by the directors on Dec. 1 1909, which 
authorized the issue of said amount to provide funds to pay the $15,000,00) 
3-year 5% gold notes at maturity Feb. 1 1910, and contract has been entered 
into for the sale of the remaining bonds. 


Earnings.—F¥or the nine months ending Sept. 30: 


Nine Operating Net (after Other Total Balance, 
Months. Revenues. Tares). Tncome. Deductions. Surplus. 
1910____$36,900,379 $10,052,357 $6,928,179 $6,626,743 $10,353,793 
1909____ 32,731,111 ae 8 eer 


From the surplus as above for the 9 mos. of 1910, $10,353,793, were de- 
ducted an extra dividend of 6%, paid Mch. 30 1910, and the regular semi- 
annual dividend of 6% on July 29 1910, each calling for $2,967,990, leaving 
$4,417,813.—V. 90, p. 1045. 

Laramie Hahn’s Peak & Pacific Ry.— Notes Offered—Con- 
tract as to Bonds.—A. E. Butler & Co., Chicago, are offering, 
at par and interest, $100,000 (of a total issue of $1,000,000) 
five-year 7% gold notes dated Jan. 15 1910 and due Jan. 15 
1915, but redeemable on any int. date after Jan. 15 1911 at 
102%andint. Par $100, $500 and $1,000 (c*). Int. J. & J. 
15 at U.S. Trust Co., Boston, trustee. : 

Capitalization (Issued), as Shown by Bankers’ Circular. 


Stook (autnorized, $10,000,000)... ee $9,000,000 
First mtge. 6°, due 1929 (auth. $800,000, but no more than 


$240,000 to be issued) _....._......... Ed ERA Ce Ne. GO 240,000 
First ref. 6%, due 1932 (auth. $1,800,000; $240,000 reserved 

to retire ist 6s)............ FE SS Ta EE chins Alana Sin GP Bea 7. 990,000 
Notes, due Jan. 1 1915 (auth. issues, $450,000 and $1,000,000 

respectively), issued-____ Be aE "GEA Soe ees > Recah tae o 1,450,000 


General mtge. 5% bonds, due 1959 (authorized $10,000,000) ___See below 
$900,000 of the general mtge. bonds have been issued and are held as 
collateral for notes due Jan. 1 1915, and the balance are under contract for 
sale. Provision is made to retire the notes now offered from the first 
moneys received from the sale of these bonds, and also for refunding all 
previous issues of bonds and for double-tracking, extensions, &c. 


Digest of Letter from Pres. Fred A. Miller, Laramie, Wyo., Dec. 2 1910. 


These notes are issued to anticipate moneys derived from the sale of 
$8,600,000 general mortgage 5% gold bonds due 1959, which are under 
contract for sale, and it is expressly stipulated that none of the proceeds 
of the above-mentioned $8,600,000 bonds shall be used for any other pur- 
pose than retiring these notes until the notes are fully paid. . 

The company was incorp. in 1901 to build a line of railway from Laramie, 
Wyo., on the Union Pacific RR., into the North Park district of Colorado. 
The road has been completed and is in operation as far as Foxpark, Wyo., 
a distance of 55 miles west and south from Laramie, Wyo. From Fox- 
park construction is progressing rapidly in a southerly direction into North 
Park, a fertile plateau 40 miles wide by 60 miles long, surrounded by 
mountains and with no other accessible outlet. The road is standard gauge 
and equipped for the handling of all kinds of traffic. 

The railway is opening up a vast territory which heretofore has been 
completely without railroad facilities, including the only naturally rich 
and fertile sections of Wyoming and Colorado that have not yet been de- 
veloped. In this territory is a large tonnage of varied and staple character, 
—timber, hay, alfalfa and other agricultural and animal resources. 

According to the reports of experts, who have examined and drilled the 
coal fields at Coalmont, the present destination of the road, the vein con- 
tains in excess of 250,000,000 tons of coal of superior quality. In this 
territory, as is well known, there has been a constant shortage of coal supply. 
The contro! of this coal property is vested in the same hands as the control 
of the railroad, and thus assures for the railroad the exclusive handling of 
this coal. An extension is projected and surveyed into the great anthra- 
cite coal fields of Colorado, which at the present time are undeveloped on 
account of lack of transportation facilities. A 25-year agreement has been 
entered into for a mutual exchange of business with the Union Pacific RR. 

Based on this diversified tonnage, as mentioned above, J. G. White & Co. 
estimate earnings for the first year on the completed line as follows: Gross, 
$1,146,000; operating expenses, $744,900; net earnings, $401,000; and it is 
estimated that at the end of three years the earnings will amount to at least 
$1,500,000. The interest charges on the indebtedness prior to this issue 
of notes, when the entire road is completed, will be $139,500, which on 
above estimate will leave $261,600 to apply on interest charges of $70,000 
on this issue of notes, or over 3 % times the charges. 

Directors: Fred. A. Miller, Laramie, Wyo., Pres.; Wallace Hackett, 
Portsmouth, N. H., Vice-Pres.; L. Waldo Thompson, Woburn, Mass., 
Treas.; Arthur S. Howe, Boston, Mass., Sec. and Asst. Treas.; Col. E. J. 
Bell, Laramie., Wyo.; Chas. E. Davis, Meredith, N. H., and Otto Gramm, 
Laramie, Wyo.—V. 91, p. 1574. 


Lehigh Valley RR.—Report Denied.—An officer of the 
company denies the newspaper report that since July 1 1910 
the company has bought up $2,500,000 of its $15,500,000 
collateral trust 4% bonds of the Coxe Brothers issue and 
placed them in its treasury for future use. See also 
‘‘Wages” below.—V. 91, p. 1711, 1574. 


Long Island RR.—Decision.—The Court of Appeals at 
Albany (opinion by Werner, J.) on Oct. 11 decided in favor 
of the city the suit brought to restrain the latter from 
removing the company’s tracks from the surface of Atlantic 
Ave., Brooklyn. 


The Long Island RR., under a lease from the Nassau Electric RR. 
(Brooklyn Rapid Transit System) extending to 1976, operates on Atlantic 
Avenue on partly underground and partly elevated tracks, under the 
provisions of the Atlantic Avenue Improvement Act of 1897. It was held 





that by availing itself of the provisions of that Act and removing its tracks 
The opinion 
ork Law Journal” of Oct 24.—V.91, p. 463 


from the surface it forfeited its rights to the use of the surface. 
was given at length in the ‘*‘New 
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Los Angeles Interurban (Electric) Ry.—Controlled by So. 
Pac. Co.—See Los Angeles Ry. Corp. below.—V. 87, p. 936. 


Los Angeles Railway Corporation.—Sub-Company to Bul 


Extensions—Not to Take Over Existing Properties.—H. E. 
Huntington has created a new corporation, the City Railway 
Co. of Los Angeles, the mission of which is to build new ex- 
tensions and new lines for the Los Angeles Railway Corpora- 
tion, the Huntington company which now controls all the 
city street car lines. The City Ry. Co. has a capital stock of 
$5,000,000, fully subscribed, all of which will he owned by 
the Los Angeles Ry. Corporation, and it is proposed to make 


a $5,000,000 mtge. to cover the new lines when built. 

Mr. Huntington recently entered into an agreement with the Southern 
Pacific Co. by which that company, having acquired the half interest in 
the Pacific El. Ry. (V. 91, p. 1386) heretofore owned by Mr. Huntington, 
retired from all interest in the local trolley business in Los Angeles. The 
city lines of the Los Angeles & Redondo Ry. Co., north of Hawthorne, 
Vermont Heights and Homeward, were then acquired by the Los Angeles 
Ry., as were also the interurban lines of the Pacific Electric Ry. north of 
Vermont Heights, and all city lines of the Pacific Electric Ry. and Los 
Angeles Interurban Ry., making the total mileage of the Los Angeles Ry. 
344 miles. The Los Angeles Ry. Corporation was reac on Oct. 22 
1910 with capital stock of $20,000,000 and first and ref. bonds $20,000,000, 
and took over the ownership of all the physical properties of the Los Angeles 
Ry. Co. The entire issue of stock of the ‘‘corporation’’ is owned by H. E. 
Huntington, except directors’ qualifying stock. The officers are: H. E. 
Huntington, Pres.; Howard Huntington, Vice-Pres. and Gen. Mgr.; C. A. 
Henderson, Sec. and Treas. 

The Pacific Electric Ry., Los Angeles Interurban Ry. and the Los An- 
geles & Redondo Ry. are now owned entirely by the Southern Pacific Co., 
with the exceptions noted above. The So. Pac. Co. also owns Riverside 
$ Artineven DY: and the San Bernardino Valley Traction Co. Compare 

. 91, p. 4 


Los Angeles & Redondo Ry.—Controlled by So. Pac. Co.— 
See Los Angeles Ry. Corporation above.—V. 91, p. 717. 

Manhattan Bridge (N. Y¥.).—Three-Cent Fare Line—New 
Application.—The company on Dec. 19 submitted a propo- 
sition to the city covering the use of the Williamsburgh and 
Brooklyn bridges and two of the four tracks of the Centre 
Street subway, its proposed route extending from Flatbush 


Ave. station in Brooklyn to the City Hall, Manhattan. 

The Public Service Commission in July last (V. 91, p. 154) approved the 
proposed route from the Flatbush Ave. station across Manhattan Bridge 
and thence through Canal Street, Manhattan, to a point on the North 
River, proviied trackage rights and property consents could be obtained 
in Canal Street: but this the company has apparently been unable to do. 
The company offers to pay the city an amount equal to the annual intcrest 
and amortization on all corporate stock issued by the city for the Centre St. 
subway and its bridge connections, the city to have the right to terminate 
the lease at any time after 5 years on payment of cost of equipment plus 
10% .—V. 91, p. 154 


Marquette County Gas & Electric Co., Ishpeming and 
Negaunee, Mich.—Bonds Offered Covering Interurban Rail- 
way and Gas and Electric Systems.—The Farwell Trust Co., 
Chicago, and their correspondents, Chapin & Co., Ltd., 
39 Lombard St., London, E. C., England, are offering at 
100 and int. the unsold portion of the present issue of 
$250,000 Ist M. sinking fund 6% gold bonds dated Jan. 1 
1910 and due Jan. 1 1930, but redeemable at 105 and int. for 
sinking fund purposes or otherwise, on any interest day. 
Int. J. & J. at First Trust & Savings Bank, Chicago, the 
mtge. trustee. Par $1,000(c*). Tot. auth. issue, $1,000,000. 


Abstract of Letter of A. L. Drum & Co., Engineers, Chicago, Dec. 13 1910. 

(This firm has had general supervision of the company for the past thre 
years, both as to physical development and accounting.] 

Organization.—Generates and distributes gas and electricity for light- 
ing, power, fuel, &c., in Ishpeming and Negaunee (combined population 
about 24,000), and operates an electric interurban railway in and between 
the two cities. The franchises are liberal: they are as follows: (a) Ish- 
peming—Gas and electric perpetual; street railway until 1936. (6) Ne- 
gaunee—Gas until 1933; electric light until 1921; street railway until 1936. 
There is no competition in either city except from a municipal electric 
plant in Negaunee, which furnishes most of the local electric lighting. 

Bonded Debdt.—There are outstanding (a)$250,00@ Ist M. sinking fund 
6% gold bonds due Jan. 1 1930 and (b) $200,000 6-year 6°%% gold debenture 
bonds maturing Jan. 1916, both issues dated Jan. 1 1910, interest payable 
J. & J. at First Trust & Savings Bank, Chicago. 

The first mortgage covers all property now owned or hereafter acquired, 
including franchises, and provides: (a) That an annual sinking fund shall 
be maintained in 1913, 1914 and 1915 equal to 1% of the par value of 
mtge. bonds outstanding, and from 1916 until 1929, incl., 2% yearly; 
(b) that the company shall keep its property in good repair; (c) that bonds 
in excess of the present $250,000 shall be issued only for improvements or 
extensions at 85% of cost thereof, or in retirement of the debentures of 1916: 
but no mortgage bonds shall be issued unless the net earnings for the six 
months next preceding shall have been oven to the interest for a full year 
on the mortgage bonds, including those it is proposed to sell. 

The debenture bonds due 1916 are authorized to the amount of $300,000; 
$200,009 have been issued and additional bonds may be sold only for per- 
manent improvements or extensions at 85% of the cost thereof. These 
debenture bonds are subject to call on any int. day at 100 and int. 

Property .—The plant is modern and ample for immediate needs. It in- 
cludes (a) brick building with new General Electric steam-turbine generator, 
total capacity 950 k. w.; coal trestle, 400 tons storage capacity: coal-hand- 
ling plant, &c.: (bo) brick gas building with four benches of 6 retorts each, 
100,000-cu. ft. gas holder, &c.; (c) 4% miles of electric street railway track. 


Balance Sheet Oct. 31 1910, Adjusted to Present Plan of Organization. 


Assets ($1,245,743). | Liabilities ($1,245,743). 
Plant and franchises _-_-_-_$1,138,678 | Capital stock (in $100 sh’s) $750,000 
BO RE en 20,648 | lst M. 6% (auth. $1,000,000) 250,000 





Office fxtures.........- 999 | Deb. 6% (auth. $300,000) 200,000 
Accounts receivable- ---- 17,202 | Accounts payable, &c___- 16,652 
De | ree er. 20,467 | Interest on bonds______- 7,500 
Prepaid accounts-_--_----- iyi Bee Oe eee 2,625 
CRs J. tiana tinnenn BP OO) tT iii oes et 18,966 


Earnings Years 1907 to 1910 (2 Mos. 1910 Est.)—Estimate for 1911 to 1914. 


(The earnings for some time have been sufficient both to pay interest 
wud to provide for ordinary extensions and betterments.] 


1907. 1908. 1909. 1910(est.). 1911. 1912. 1913. 1914, 
Gees ns asta $85,706 $97,320 $107,914 $122,000 ——————-Not_ stated—_—_——_—— 
PE acne $16,341 $21,094 $28,565 $36,000 $41,000 $46,000 $52,000 $58,000 


For the ten months ended Oct. 31 1910 the company reports gross earn- 
ings of $99,859 (gas, $22,763; electric light, $41,286; railway, $34,939; 
mercantile (net), $871); net earnings (after taxes of $2,832) available for 
interest, $27,836, or over twice the interest requirements for the mtge. 
bonds, and, after payment of all prior charges, about 1% times the amount 
required for interest on the debenture issue.—V. 83, p. 1590. 

Maryland Delaware & Virginia Ry.—-Vermination of Mi- 
nority Stock Pool.—The voting trust, which holds about $1,- 
000,000 of the $1,500,000 4% non-cum. pref. stock, will ex- 
pire Jan. 2. Holders of stock trust certificates are notified 
to present their trust recepts at the banking house of J.S.Git- 
tings & Co., Baltimore, for exchange for stock cer- 
tificates.—V. 91, p. 1629. 





Massachusetts Electric Companies.— New Trustee, &c.— 
Gardiner M. Lane has been elected a trustee to succeed 
Eugene N. Foss, Governor-elect of Massachusetts, who re- 
signed. Galen L. Stone has taken Mr. Foss’s place on the 
executive committee.—V. 91, p. 1574, 1571. 


Metropolitan Street Railway, N. Y. City.—Plan of Re- 
organization (Subject to Approval of Public Service Commis- 
ston.) —The plan of reorganization which is now in the hands 
of the Publie Service Commission, Ist Dist., is dated Oct. 1 
1910 and was prepared by the ‘Joint Committee,” Guy E. 
Tripp, Chairman, with the co-operation and approval of 
the 5% and 4% committees, as follows: 

**5% Committee’’ for gen. (and col. tr.) M. 5s dated 1897: Alexander J. 
Hemphill (Chairman), Donald Mackay, Edward H. Ladd Jr., William P. 
Dixon and Henry Evans, with L. B. Franklin as Secretary. 

*‘4% Committee’ for refunding M. 4s dated 1902: Edwin S. Marston 
(Chairman), Edwin M. Bulkley, Robert Y. Hebden, Otto H. Kahn and 
= E. Tripp, with Frederick Geller as Secretary. 

oint committee created by the foregoing committees: Guy E. Trip 
(Chairman), William P. Dixon, Otto H. Kahn, Edward H. Ladd Jr., and, 
ex-officio, Alexander J. Hemphill and Edwin S. Marston, with Alexander 
J. Hemphill as Secretary. 

Depositaries: Guaranty Trust Co. of N. Y. for said 5% bonds and 
Farmers’ Loan & Trust Co. for said 4% bonds, the 5% certificates herein 
mentioned being the certificates of deposit of the Guaranty Tr. Co., the 
4% certificates those of the Farmers’ Loan & Trust Co. 

Chairman Guy E. Tripp of the Joint Committee says: 
“The plan provides for securities, including the new securi- 
ties proposed to be issued and old securities left undisturbed, 
to a total amount of about $96,000,000, which is a reduction 
of about $40,000,000 in the present outstanding securities 
and obligations. The fixed charges representing the interest 
on the bonds adjusted have been reduced by an amount ex- 
ceeding $1,000,000 per year. The new securities to be 
issued are approximately as follows: $11,768,000 new 
fixed-charge 4% bonds; $39,000,000 new adjustment income 
bonds and $14,000,000 stock. It is estimated that the net 
earnings, after setting aside a depreciation fund, will be 
sufficient to pay immediately from 24%% to 3% on the 
adjustment income bonds. 

“The holders of the stock and improvement notes of the 
Met. Street Ry. Co. are given the right of participation on 
the payment of an assessment sufficient to furnish the new 
cash needed, which it is estimated will not exceed $10,000,- 
000. The plan does not provide for the participation of the 
Metropolitan Securities Co. or the New York City Ry.Co., 
but the holders of personal injury claims are offered the right 
to participate under the same terms as the most favored 
bondholder. No assessment is required of these tort-claim- 
ants. Ford, Bacon & Davis, the receivers’ experts, have 
prepared an inventory and appraisal of the properties of the 
system which show a valuation largely in excess of the total 
securities to be outstanding after the adoption of the plan.” 


Status of Present Company—Cash, &c., Requirements. 


The Metropolitan Company owns and controls an extensive system of 
street railways, on which there has been expended for construction, re- 
construction, extension, improvement and equipment, as the Joint Com- 
mittee is advised by expert engineers and accountants, a sum in excess of 
$120,000,000. Decrees of foreclosures, respectively, of the general mort- 
gage and of the refunding mortgage have been entered by the Court. The 
Joint Committee contemplates the purchase of said properties at the sales 
thereof, subject to the terms of said respective decrees, and the organiza- 
tion of a new company which shall issue the new securities shown below. 


(1) Outstanding Securities vf System— Issued. Pledged, [Heldby Pub. 


Bonds, debentures and collateral 
mutes (egpenere A)... ......2.-.- $57,285,000 $3,700,000 $53,585,000 
Stocks (schedule B)__.......-.._--. 67,900,000 5,792,000 62,108,000 
I a ed Se ee ge $125,185,000 $9,492,000 $115,693,000 
Special Items— 
Improvement notes made by Metropolitan St. Ry. Co. to the 
Metropolitan Securities Co. without interest. [There is a 
possibility of a claim that there is an additional amount of 
$4,000,000 of said notes outstanding, for the treatment of 








which power is reserved to the Joint Committee]_________- 4,000,000 
Allowances decreed by Court in favor of tort claimants, est. at 1,875,000 
Maximum estimate of cash requirements_________-_-_-__-~- *10,000,000 
Accrued and defaulted interest on the following bonds and 

notes held by the public and int. thereon (as of Oct. 1 1910): 

(a) 5% bonds, $2,116,969: (b) 4% bonds, $2,094,801; (c) 

Cent. Crosstown notes, $92,636; (d) Met. Crosstown ist M. 

Domds. $78.845; tatekeu en ci sisson en cla. Feb ei docu 4,383,251 

Grand total of public holdings and special items__________ $135,951,251 


* Note.—The minimum of the bids which the Court has authorized to be 
accepted at the foreclosure sales aggregates $12,000,000. It is believed 
that not to exceed the above ‘“‘maximum estimate’’ will ultimately be 
required to be paid under a purchase for the purposes of this plan. Out 
of this fund, the outstanding receivers’ certificates (substantially $6,500,- 
000), claims adjudged preferential, receivers’ liabilities, costs, &c., ordered 
to be paid by the Court, will have to be met, and, in addition, the expenses 
of reorganization. The estimated amount is subject to be reduced as a 
result of adjustments, application of funds held by the Court, accruing 
surplus earnings and other items. 


(II) Secur. to Remain Undisturbed— 
Bonds (Schedule A)-_-.......--.--- 
Stocks (Schedule B)...........-.-- 


Issued. bPledged,&c. Held by Pub. 
$25,646,000 $3,700,000 $21,946,000 
15,300,000 5,792,000 9,508,000 


$40,946,000 $9,492,000 $31,454,000 





b These securities described below are to be pledged under the new 
mortgages, or held as muniments of title, or canceled, or otherwise dis- 
posed of as the Joint Committee may direct. 


(III) Securities to be Readjusted— 
Bonds (Met. St. Ry. gen. 5s, $12,500,000, and ref. 4s, $16,- 
604,000; Met. Crosstown 1st 5s, $600,000, and Central Cross- 


town collateral notes—unpaid balance—$1,935,000) ______ $31,639,000 


Stocks (Met. St. Ry., $52,000,000; Cent. Crosst., $600,000)__ 52,600,000 

Special items (as above), viz.: Improvement notes, $4,000,000; 
tort-claimants, $1,875,000; int. as above stated, $4,383,251_ 10,258,251 

Add cash requirements, estimated... ...........--..-..--- 10,000,000 


te ee CUS eS heb ks ded dead e Nicnc dale «me Jape date $104,497,251 
Description of New Securities—Terms of Exchange. 
1. Thirty-year ‘‘first real estate and refunding mortgage’ 4% gold 
bonds, to be dated and bear interest from such date as the 
Joint Committee may fix, to be redeemable upon 90 days 
notice, at 105% and int., on and after such date in the year 
1916 as may be stated in said bonds; without limitation as to 
amount of auth. issue, but the issue of further bonds to 
be guarded by mortgage provisions and the approval of the 
Public Service Commission. Present issue_-_--.--.-------- $11,768 100 
All issuable as part consideration for securities disturbed. } ems 4 
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2. Thirty-year adjustment age 5% income gold bonds (subject 
to “‘first real estate & pha wee mortga: mA "), to be dated os 
to bear interest from such date as the Joint Committee may 
fix, redeemable at any time, upon 90 days’ notice, at par and 
int., In whole, but not in part. (See also ‘‘note”’ low.) 
Authorized issue (of which approximately $1,000,000 will 
remain in the treasury for future corporate purposes) , $40,- 
Se Se I dob wise Ma Gedtbaetunveatan wees $38,933,400 
Issuable as part consid. for secur. disturbed__$28,933,400 
For cash to contrib. share and note holders... 10,000,000 


3. Capital stock (or voting trust or participation certificates 
representing same). Present issue to be___.________.______ 14,150,000 
Note.—The holders of adjustment mortgage bonds shall have the power, 
by vote of a majority thereof, to elect one less than a majority of the mem- 
of board of directors until the full 5% per annum shall have been paid 
to the holders annually for three successive years, and again thereafter, 
certay a like period, whenever a failure to pay such annual interest shall 
eccur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other questions — which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by him. 
Terms of Exchange. 
Old Bonds, &c., Amount ———————-To be Exchanged for———————— 
Disturbed. Morey New 4s. Adjustment Bonds. 
Gen mortgage 5s_ - $12,500 ,000 50% { $4, 133,031 100% or $12,500,000 
do Int.to Oct.’10 2,116, ‘969 (See ‘‘z’’) 2,116,969 Ab hb we aweneitnense 
Refunding 4s_--_.. 16,604,000 25% 2,056,199 75% or 12,453,000 
do Int to Oct.’10 2,094,800 Gee a i SPEC | ecletias chen ccctcccas 
Gent. Crosst. notes. 1,935,000 17.5% + or 339,600 82.4%+ or 1,595,400 








Met. Crosst. Ist 5s. 600,000 15% or 90,000 85% or 510,000 
Tort claimants.... 1,875,000 50% or 937,500 100% or 1,875,000 
Pe SNOT DUNES Seckce! > -csepdnansesnndehesse 100% or 10,000,000 
PEE de bbGkwadiidesk SédemMa RAS hee Steed $11,768,100 $38,933,400 
Amount To Pay ———_—_—_—And Receive— 
Old Stock, &c¢.— Outstanding. Assessment. Adjust. Bds. New Stock. 
Met. Street Ry_._-..-.--- $52,000,000) About 25% or $13,000,000 


} 
Improvement notes_---- 4,000,000 }$10,000,000 }$10,000,000;25 % or 1,000,000 
600,000) or 17.67% J 25% or 150,000 
Note.—The amount of the assessment cannot ‘be definitely stated at present. If 
it is necessary to provide for more than $4,000,000 improvement notes, the Joint 
Committee may adjust same on a basis not more favorable than here granted. 





z The amounts of new 4% bonds to be given on account of both principal 
and overdue interest, if taken together for each issue of old Met. St. Ry. 
bonds, are equal in the case of the gen. 5s to an allowance of 50% on the 
principal of that issue and in the case of the ref. 4s to an allowance of 25% 
on the principal of the ref. issue. The gen. 5% bonds also receive 100 %ljin 
adjustment bonds and the ref. 4s 75% in the same issue, making the total 
amount given in exchan -~ (a) for the gen. 5s, 150%, and (0) for the ref. 4s, 
par, in the two classes of new bonds. Central Crosstown notes get 100% in 
new 4s and adjustment bonds combined. 

Should the new securities be dated at a date later than Oct. 1 1910 a 
sufficient amount of new 4% bonds will be added to the amount of the same 
allotted for interest accrued. and deducted from the amount allotted to 
principal to equal the accrued interest on said old bonds and the coupons 
pertaining thereto at the date of such new securities. 


The Joint Committee may receive conveyances to it of the property of 
the Central Crosstown RR. Co., including its lease of the Christopher & 
Tenth St. RR. Co., free and clear of all incumbrance on said Centra! Cross- 
town RR. Co. excepting the extended ist M. bonds of the Central Crosstown 
RR. Co., to an aggregate principal amount not to exceed $250,000, and 
cause to be issued in return therefor the securities above described. If the 
committee shall not receive such conveyance, or if the tender by this plan 
authorized shall not be accepted by the holders of the bonds of the Metro- 
politan Crosstown RR. Co. or by the tort claimants, the Joint Committee 
shall have authority to consummate this plan in all other res ects asshown. 

This plan will become effective and binding upon the holders of certifi- 
cates for bonds held (1) by the 5% committee and (2) by the 4%committee, 
if upon published notice of approval of the plan by the said committees, 
severally, holders of their respective outstanding certificates of deposit 
————s one-third in face amount of the deposited bonds shall not 

thin 30 days file notices of dissent. 


Comparison Between Present and Proposed Capitalization. 


1. Secur., &c., to be treated and readjusted—see “‘III’’ above_$104,497,251 
New securities, stock and bonds, provided in lieu thereof_._ 64,851,500 


Reduction on basis of securities, &c., treated_________ $39,645,751 

2. Total outstanding stock and bonds, less securities to be 
ae ce Snape bade aw o aacmelae 115,693,000 
Special items, as above (Article I) _-_....-.-.-..-..----. 20,258,251 
MNCs Satter he 0 Cee wa ~ ca Kabob aGuecékuca $135,951,251 
Undisturbed new scourities, aggregate... .................. 96,305,500 


Reduction on basis of entire outstanding capitalization.__ $39,645,751 
Schedule A—Total Funded Obligations, $57,285,000. 

(These obligations are precisely those shown in table on p. 79 of the “El. Ry. Sec.,”’ 
except that (a) the plan takes no account of the $500.000 Fulton St. RR. Ist M. 
4s; (b) the Central Crosstown notes are now $1,935,000 instead of $2,250,000, and 
(c) the Met. St. Ry. improvement notes, taken in the plan as amounting to $4,000,- 
000, are included with the “special items.’’—Ed.] 

(a) Outstanding Obligations that Remain Undisturbed, Total $21,946,000z. 
Lex. Av. & P. F. Ist M. 5s,’93_ $5,000,000 | 23d St. lst M. 6s, due 1909__. 2$50,000 
Col. & 9th Av. ist M. 5s, °93__ 3,000,000 | Bleecker St. & F. F. M. 4s,’50 700,000 
So. Ferry RR. Ist M. 5s,’'19_. 350,000|42dSt.&G.St.F.1stM.6s,due’09 236,000 


Broadway Surf. Ist M. 5s,’26_ 1,500,000/|8th Av. 6% scrip, 1914_____- 750,000 

34th St. Crosst. Ist M. 5s, ’91_ 1,000,000) Chris. & 10th St. 4s, 1918__._. 210,000 

Broadway & 7th Av. 2d 5s,’14 500,000/Cent. Crosst. lst M. 6s, 1922. 250,000 

do do Ist consol. 5s, 1943 7,650,000| Real estate mortgage__..__-- 950,000 
(b) Bonds and Notes to be Readjusted, Aggregating ei. 639,000. 

Met. Crosst. Ist M. 5s ____-. $600,000 | Met. St. Ry. gen. 5s_____-_-- $12,500,000 

Cent. Crosst. RR. 5s,due’09_ 1,935,000 do do ref. M. 4 opis 16,604,000 


(c) Pledged Bonds, $3,700,000, to be Acquired under Foreclosure Sale. 

{All held under the present refunding mortgage.] 
Met. Crosst. 5s, due 1901_--. $300.000|42d St. & G.St.F.1st 6s,due’09 200,000 
Bwy. Surf. 2d M. 5s, — 1905. 1,000,000 | 23d St. Ry. Ist M. 6s,due 1909 200,000 
Real estate mortgages ---_---- "350, 000; do do deben 5s, due 1906 150,000 
Bwy.& 7th Av. let Mt 5s,due ’04 1,500,000 

Schedule B—Total Stocks Issued, $67,900,000. 

(aa) Outstanding Stocks to Remain Undisturbed, $9,508,000y. 

Broadway & 7th Av. RR-_-.-- y$700,000|42d St. & Gr. St. Fy. RR-__- wees, 000 


ee ee ocean osc Been ave. BB... 6. cccska 1,000,000 

Ge Meike kadbnaawewons 800,000 | N.Y.& Harlem RR. ag line) 22,500,000 

| 600,000 | Christopher & 10th St. RR-. 650,000 

Bleecker St. & Fult. Fy. RR. 900,000/34th St. Crosstown_--_..._.. y10,000 
(bb) Stocks to be Readjusted, Aggregating $52,600,000. 

Metropolitan Street Ry----- $52,000,000 | Central Crosstown RR------ $600,000 


(cc) Additional $5,792,000 Stock to be Acquired under Foreclosure Sale. 
Pledged under Gen. Mige.— | Pledged under Ref. Mige.— 
Broadway & 7th Ave. RR.--.-$1, 400.000 | Fort George & llth Ave RR-_-_$3,000,000 
42d St. & Grand St. Ferry RR. 400,000/145th Street Ry_.-...-.-... 2,000 
34th St. Crosstown Ry-----~-- 99,000 





z Note additional amount under ‘‘c."” y Note additional amount under ‘“‘cc.’ 
2 Proportion of entire capital stock allotted (for purposes of this plan) to said city 
line.—V. 91, p. 1711, 1574. 


Missouri Kansas & Texas Ry. Co.—T'0 Complete Purchase. 
—The M. K. & T. Ry. Co. of Texas announces its intention 
to apply to the Legislature of Texas convening Jan. 11 1911 
for a special law authorizing it (1) to purchase the Dallas 
Cleburne & Southwestern Ry., Cleburne to Egan, 10 miles. 


Also to permit extension of same as provided in charter of D.C. & S. W. 
ay . Co. within an additional! period of two years or otherwise. Likewise 
to aasumne the bonds and other indebtedness of said company; to purchase 
the stock and to exchange its own stocks and bonds for t the stocks and,bonds 








of said company, or to substitute its own bonds, subject to the approval of 
the RR. Comm ssion of Texas, in lieu thereof. (Compare V. 91, p. 799.)— 
V. 91, p. 1160, 1254, 


Montreal Tramways & Power Co., Ltd.—Stock.—The 
auth. capital stock of this English holding company is 
£4,110,000, consisting of 200,020 shares of £20 10s. 11d. 
and one of £422 8s. 4d. Compare V. 91, p. 1711. 


Nevada County Narrow-Gauge RR.—Bonds Called.—Nine 
Ist M. 7% bonds ($9,000) numbered 54, 57, 87, 103, 110, 
168, 169, 200 and 223, have been drawn for payment on 
Jan. 1.—V. 91, p. 1254. 


New Orleans Railway & Light Co.—Bonds Offered—Earn- 
ings.—Bertron, Griscom & Jenks, N. Y. and Phila., are 
offering, at 83 and int. , the unsold portion of a block of $500, - 
000 general mortgage 446% gold bonds, dated July 1 1905 
and due July 1 1935, but redeemable, in whole or in part, 
after 60 days’ notice, on any coupon date at 105 and interest. 
During 1909 the firm purchased about $5,500,000 of this 
issue, of which the amount herein offered is the unsold 
balance. They also sold to French bankers early in 1910 
or late in 1909 $2,581,000 ‘‘refunding and general lien’ 5% 
gold bonds, which follow inlien these general mortgage 44s. 

A dividend of 24% was recently declared on the pref. 
stock, payable Jar. 16 to holders of record Dec. 31. 


Senhidess Extracts from Letter of Fzeeident Hugh McCloskey, New 
Orleans, Jan. 25 1910. 
(Revised as to Earnings, &c., to a 1910.) 

Operates and controls the entire street railway system of the city of 
New Orleans, with approximately 200 miles of track; also controls the entire 
gas, electric light and Pa mg business of New Orleans, except for one smal 
electric plant. Since ly 1905 has spent on construction and improve- 
ments about $5,000,000, of which about $1,000,000 from net earnings. 


Capitalization. 
Pref. stock, 5% non-cumulative, authorized and peanut * ) 000,000 
Common stock, authorized and outstanding__________..-_--- 20,000,000 
General mortgage 444% gold bonds, authorised, $30,000,000; 
outstanding (closed. mortgage) .......................-.- 17,544,000 


Held in reserve to retire underlying bonds of constit. properties _ 12,456,000 

The above bonds are followed by an authorized issue of $50,000, 000 “re. 
funding and general lien’’ 5% gold bonds, of which $30,000,000 are ‘reserved 
to retire the general mtge. 444% gold bonds: of the remainder, $2,581,000 
have been issued for extensions and improvements, leaving a balance of 
$17,419,000 in reserve in the treasury to be issued under careful restrictions 
for future additions, extensions, improvements, &c. 


Earnings for 11 Months ending Nov. 30 1910 and 1909. 
11 mos.end. Gross Net (after Int.on Under- > vy Gen. Balance, 


Nov. 30. Earnings. Tazes). lying Liens. 4s. Surplus. 
I tear cain $5,706,423 $2,151,700 $573. 443 * 3728-490 $854,567 
ce 5,507,225 2,007,663 578,382 669 759,567 


As a result of recent expenditures and the extensions ti Luacevuainhe 
contemplated for 1910, for which there is available about $1,000,000 from 
the proceeds of the recent sale of ‘ ‘refunding and general lien” 5% gold 
bonds, the earnings for 1910 should show large increases even over 1909. 

The traction system is modern, efficient and up to date. The physical 
condition of both the gas and electric property is excellent. The company 
owns three modern power houses and one small reserve station with a 
capacity of over 40,000 h.p. The gas plants have a capacity of 4, oct. 000 
cu. ft. and the distribution : system is sufficient to care for present n 

In addition to the 200 miles of electric railway trackage owned “and 
operated by the company and its subsidiaries, there are over 300 miles of 
gas mains, extensive electric lighting equipment and large car barns, car 
houses, shops and storage barns located on valuable real estate situated in 
suitable sections of the city. The bonds herein offered are, through de- 
posit under the mortgage of almost all the stock of the New Orleans Gas 
Light Co., D gem a first mortgage lien on all the property of that com- 
pany, whi controls the entire gas business of the city of New Orleans. 
[All the bonds of the Gas Light Co. have been retired.—Ed.] 

The franchises under which the en og ory operate are either perpetual 
or extend for a long period of years, with the exception of two unimportant 
ones, which expire 1917 and 1918. The franchise of the Gas Light Co. is 
not only perpetual but it is also exclusive until 1925, and its exclusive 
feature has been affirmed by the United States Supreme Court. All of 
the franchises are free from burdensome restrictions.—V. 91, p. 1328. 


Norfolx Southern RR.—Proposed New Mortgage.—The 
stockholders will vote on Jan. 30 1911 on authorizing a new 
mortgage to secure an issue of $35,000,000 Ist M. bonds, 
in order to provide in a broader way for the future require- 
ments of the company than the present “first and refunding” 
mortgage, limited to $12,000,000 in accordance with the re- 
organization plan. No arrangement has been made to sell 


any of the new bonds, nor have the details yet been fixed. 

None of the bonds of the $12, 000,000 issue has been sold, but $9,000,000 
have been issued, $5,780,000 being ‘deposited as collateral for the $4,360,000 
one-year notes sold in October last and $3,220,000 are reserved to retire a 
like amount of underlying bonds. When the bonds of the new issue are 
substituted for those of the present issue there will be left in the treasury 
of the company $26,000,000 of the new bonds for future purposes. The 
$5,780,000 bonds, when they are sold to retire the one-year notes, will also 
furnish the company with $1,000,000 additional working capital. The 
recent sale of notes left the company, it is said, with about $300,000 new 
eet sT - eaeiaoe off maturing obligations and floating debt.—V. 91, 
Dp 

Northern Central Ry.—Favorable Decision.-—A press dis- 
patch states that the U. S. Circuit Court in the suit brought 
by the Safe Deposit & Trust Co. of Baltimore held that the 
proposed lease to the Pennsylvania RR. is not subject to 
the Ground Rent Redemption law of Maryland and is there- 
fore not redeemable. 

The Court was asked to restrain the execution of the proposed lease, 
The lease, it is stated, is not to become effective until March 1 unless mean. 
time an authoritative decision is obtained holding that the lease is not re- 
deemable under the State laws. Compare V. 91, p. 1254.—V. 91, p. 1630, 

Northwestern Elevated RR., Chicago.— Merger Negotia- 
tions.—The -negotiations for the merger of the elevated roads 
of the city, Chicago papers say, are likely to be resumed 


shortly, possibly within a fortnight.—V. 91, p. 866, 791. 


Old Colony Street Ry.— New Stock.—The Mass. RR. Com- 
mission has been asked to sanction an issue of $300,000 
additional common stock on account of extensions, equip- 
ment, &c.—V. 91, p. 1630. 


Oregon-Washington Railroad & Navigation Co.—Proper- 
ties Taken Over.—The stockholders of the various companies 
included in the merger on Dec. 22 ratified the same and the 
properties were taken over Dec. 24. The consideration 
named in the deeds to the new company, aggregating $115, . 
415,000, were as follows: 


Oregon RR. & Nav. Co., $78,380, nod Pe Sl te . $00. oe out- 
tanding bonds, which have been assum d); Oregon 
315-000" 000: Colum bla§Hiverd é§Oregon. Central Ro ago50.o 0004 Columbia 





we 








DEC, 31 1910. 


THE CHRONICLE 





1769 








Southern Ry., $1,075,000; Ilwaco RR., $1,000,000; Lake Creek & Coeur 
d'Alene RR., $790,060; Oregon Washington & Idaho RR., $3,400,000; 
Snake River Valley RR., $2,265,000; matilla Central RR., $315,000; 
Idaho Northern RR., $1,400,000; North Coast RR., $7,550,000; North- 
western RR., $2,640,000, and Malheur Valley Ry., $550,000.—-V. 91, p. 
1630, 1512. 

Pacific Light & Power Corporation, Los Angeles.— Bonds 
Sold.—N. W. Halsey & Co., N. Y., Phila., Chic. and San Fr., 
recently offered at par and int., and have wholly sold, the 
entire present issue of $2,000,000 collateral trust 6% 5-year 
gold bonds, dated July 1 1910 ana due July 1 1915, but re- 
deemable at 102% on any int. date. Int. J. & J. Par 
$1,000c*. Tax-exempt in California. Trust Co. of America, 
New York, trustee. Total auth. issue $3,000,000. 

These bonds are convertible on any interest date prior to maturity, 
through N. W. H & Co., for ist M. bonds of the South. California Gas 
Co., which see under “Industrials” below. ‘The bondholder may elect to 
take either a 6% 40-year bond at par or a 5% 40-year bond at 90. 
Abstract of Letter from Pres. Wm.G. Kerckhoff Los Angeles, Oct. 20’10 

Organization.—The Pacific Light & Power Corporation was organized 
Feb. 10 1910 and acquired the entire properties of the Pacific Light & Power 
Co., which is engaged in the business of supplying electricity for light, 
power and street railway operation in Los Angeles, Cal., and vicinity; also 
{the control of] the Southern California Gas Co., which supplies gas 


for light, heat and fuel purposes in the same locality. 
Capitalization. 


First pref. stock, 6% cum., authorized___$5,000,000; issued, $2,042,500 
Second preferred stock, authorized____.___.10,006,000; issued, 10,000,000 
Common stock J5%[_-_-----.----..--. ._-25,000,000; issued, 12,042,500 
Prior liens (closed mtge.—see p. 66 of ‘‘El. Ry. Section’’), issued. 9,318,000 
Pac. Lt. & Pow. Corp. coll. trust 6s, auth__$3,000,000; issued, 2,000,000 


This issue of bonds will retire the —— bonded and floating debt of the 
Southern California Gas Co. and will provide funds for extensive improve- 
ments. The Pacific Light & Power Corporation has provided for a large 
increase in the capacity of its own electrical plant and distributing system 
by offering $3,000,000 pref. stock to its stockholders. The amount at 
present required for these improvements is $2,000,000, and sales of this 
amount have been underwritten. The improvements and extensions re- 
ferred to above will materially increase the earnings of both companies. 

In case this company places a new mortgage on its property the collateral 
6s will share ratably in the security of such new mortgage. As additional 
security, $4,000,000 Southern California Gas Co. Ist M. bonds (the entire 
present issue) will be deposited with the trustee (see that co. under ‘‘In- 
dustrials’’ below). The collateral trust 6s are convertible on any interest 
date prior to maturity for the ist M. bonds of the Southern California Gas 
Co. The bondholder may elect to take either a 6% 40-year bond at par 
ora 5% 40-year bond at 90. 

Property of Pacific Light & Power Corporation.—The company owns an 
extensive system of generating plants, with a present generating capacity 
of 43,000 h. p. Of this amount about 19,000 h.p. is generated by water, 
the principal hydraulic plant (13,500 h.p.) being located at Borel on the 
Kern River, and the principal steam plant (20,000 h.p.) at Redondo. The 
company is at present erecting a new steam plant at Redondo which when 
completed wilil increase the present generating capacity of the company to 
about 75,000 h.p. The company has 423 miles of high-tension transmission 
line now in operation and 22 additional miles in course of construction. It 
also has an underground Cistributing system in the conduit area of Los 
Angeles and overhead lines in the system outside of this district. Owner- 
ship is also held in whole or by a controlling interest of a number of unde- 
veloped but important water power systems which can be brought to a pro- 
ducing condition as the market demands. The rights and franchises 
operated are either without limitation in point of time, as in the cities, or 
else extend from 22 to 45 years beyond the life of the bonds. Many miles 
of right of way of transmission lines are owned outright. 

The corporation is engaged in a general lighting and power business in 
Los Angeles and vicinity, with special attention to pulling the loads of the 
Los Angeles Ry. Co., the Los Angeles & Redondo Ry. Co., the Pacific 
Electric Ry. Co. and the Los Angeles Interurban Ry. Co., which own and 
operate 744 miles out of a total of 822 miles of electric road in Los Angeles 
and vicinity, comprising one of the best urban and interurban electric 
railway systems in the world. [See also Los Angeles Railway Corporation 
above.—Ed.]. It also sells current, either through its own distributing 
systems or through wholesale deliveries to other corporations, in Holly- 
wood University, Dolgeville, Buarte, Pasadena, South Pasadena, Alham- 
bra, Covina, Monrovia, Huntington Park, Glendale and Azusa, Los Angeles 
County, San Bernardino, Ontario and High Grove, San Bernardino County, 
Riverside and Corona, Riverside County; and in the country adjacent to 
these towns. A considerable amount of power is sold for pumping water 
for irrigation and the demand for current for this purpose is rapidly in- 
creasing. The market is not dependent upon any one line but is extremely 
varied. On a large part of its business the corporation is protected from 
possible competition by reason of its long-term contracts for the sale of 
current to 744 miles of affiliated railways. 

It is estimated that the total population served is about 400,000. The 
opulation of Los Angeles in 1900 was 102,000; in 1910 it was 319,000, an 
ncrease of over 210%. The city has 42 banks with a combined capital and 

surplus amounting to $20,000.000 and with deposits of $110,000,000. 

Property of Southern California Gas Co.—This company owns in fee a 
modern gas plant, capacity 4,000,000 cu. ft. per day. Excellent railroad 
facilities. Main buildings of concrete and steel, entirely fire-proof. Appa- 
ratus of the best type and in duplicate. About 195 miles of mains——9,658 
services and 10,000 metres in use in Los Angeles and vicinity. 

The proceeds of the new bond issue will be used not only to extend the 
low-pressure distribution mains in the city of Los Angeles, but will aiso 
extend the service to outlying districts with the view of ultimately supplying 
all-the gas required within a radius of 90 miles of Los Angeles. The most 
important of the proposed extensions is the San Bernardino high-pressure 
line, which, when completed, will be about 72 miles long and will pass through 
a rich and fertile agricultural section under the highest state of cultivation. 
There are 15 small towns and cities located along the proposed route, with a 
class of inhabitants who demand all the advantages of modern living. 
The population to be supplied along this line at the present time is over 
85,000 and is growing at an unusual rate. 


Earnings Year ending Dec. 31.—Pacific Light & Power Co. 
{Not including the earnings of the Southern California Gas Co., which as 
an independent and comparatively new company has earned during the 
first six months of 1910 more than sufficient to pay the interest for a like 
period on this entire bond issue. The extensions provided by these bonds 
will of course greatly increase the earnings.] 





1906. 1907. 1908. 1909. 
Gross income_--_-_.----- $1,332,533 $1,281,055 $1,796,899 $1,923,510 
Net income (after taxes). $699,093 $749,239 $839 ,307 $848 ,937 
Interest on funded debt___--_-_- Bs sarad Gh dh wi he BW gtacelnes ty diy oh bee we kar tn ss 462,662 
Interest on $2,000,000 6% bonds, 1915 (this issue)__________ 120,000 
Surplus, available for sinking funds, dividends, &c________ $266,275 


—V. 91, p. 155. 

Pennsyivania Company.—Dividend Decreased.—This com- 
pany, whose $80,000,000 capital stock is owned by the Penn- 
sylvania RR. Co., will on Dec. 31 pay a semi-annual dividend 
of 4%, contrasting with 5% in December 1909, and making, 
in connection with the usual 3% paid in June, atotal of 7% 
for 1910, or the same asin 1907 and 1908, against 8% in 1909. 

Annual Dividend Record (Per Cent). 

1893 1894 '95t0'00 1901 1902 1903 1904 1905 1906 1907 1908 1909 1910 
4 4 None 3 4 5 5 6 7 7 8 7 
In January 1910 a stock dividend of $16 67 per share was declared, in- 

creasing the amount of stock outstanding from $60,000,000 to $80,000,000. 

As this year’s dividend is 7% on the $80,000,000 of stock, while the divi- 

dend of last year was 8% on $60,000,000, the Pennsylvania RR. receives 


this year in dividends from the Pennsylvania Co. $5,600,000, as compared 
with $4,800,000 in 1909.—V. 91, p. 646. 


Pennsylvania RR.—See Penna. Co. above.—V. 91, p.1513. 


Pensacola (Fla.) Electric Co.—Convertible Notes.—These 
$250,000 notes are described as follows: 








Five-year 6% convertible gold coupon notes, to be dated Mch. 1 1911 
and due Mch. 1 1916. Int: M. & S. at Old Colony Trust Co., trustee, Bos- 
ton. Denominations $100, $500 and $1,000. Convertible at option of 
hoider into common stock at par ($100) after Mch. 1 1912. Callable as a 
whole at 100 and int. on any int. date after Mch. 1 1913 upon 60 days’ notice. 
The proceeds of this issue will provide for the retirement of the floating 
debt, which amounts to $235,000, incurred for additions and improvements 
necessary to meet the demands of new business. 

The company does the entire street railway business in Pensacola, o 
erating approximately 20 miles of track, and, through ownership of all the 
securities of the Escambia County Electric Light & Power Co., also does the 
entire electric-lighting and power business in the city. Rolling stock: 30 


passenger motor cars, 8 passenger trailers and 11 miscellaneous cars. ‘The 
power station has a capacity of 1,400 kilowatts. 
Capitalization— Authorized. Issued. 


ist M. 5% [$125,000 of these $946,000 are in treasury]$1,500,000 $946,000 
Additional bonds can be issued for not exceeding 
80% of the actual cost of permanent additions and 


improvements. J Described 
5-year convertible 6% coupon notes, due 1916____-_.- 250,000| above. 
Preferred stock, 6% cumulative.__.______._______- 500,000 300,000 
Common stock ($250,000 of the amount unissued is 

reserved for conversion of coupon notes]}________ 1,050,000 800,000 


See further particulars in V. 91, p. 1711. 


Railroad Construction.—Total in 1910.—The ‘Railroad 
Age Gazette” reports that approximately 4,122 miles of new 
main track were built in the United States during the calen- 
dar year 1910, contrasting as follows: 


1910. 1909. 1908. 1907. 1906. 1905. 1904, 1903. 1901. 
4,142 3,748 3,214 5,212 5,623 4,388 3,832 5,652 6,026 

The Chicago Milwaukee & Puget Sound added the largest amount of new 
mileage, having built 72 miles in Idaho, 93 miles in Washington, 132:-miles 
in South Dakota and 124 miles in North Dakota,a total of 421 miles. . The 
Atch. Topeka & Santa Fe is second, with 100 miles in California and,298 
miles in Texas. The Northern Pacific built 236 miles. The State of Texas 
is again first this year, with 756 miles; Washington and North Dakota come 
next, each with over 300 miles, and Idaho, Minnesota, Oregon and South 
Dakota follow with between 200 and 300 miles each. 

In Canada, 1,844 miles were reported, as compared with 1,488 miles in 
1909, an increase of 356 miles. he Grand Trunk Pacific built 335 miles, 
and on the eastern end the National Transcontinental built 437 miles, a 
total of 772 miles; on the western end work is under way on 1,163 miles of 
main line and branches and on the eastern end on 807 miles. The Cana- 
dian Northern added 484 miles in the Western Provinces and is now at 
work on 76 miles in Manitoba, 283 miles in Saskatchewan and 221 miles in 
Alberta, a total of 580 miles. The Canadian Northern Ontario added 
75 miles and now has work under way between Toronto and Ottawa on 
258 miles; also on a 30-mile section between Gowganda Junction and Port 
Arthur (500 miles apart) on the through route to the Pacific Coast. 
be 26 —— laid a total of 367 miles and is at work on about 263 miles. 

» D. . 


St. Louis Southwestern Ry.— Decision on Safety Appliance 
Law.—The U. 8. Circuit Court of Appeals at New Orleans 
on Dec. 13, reversing the Federal Court for the Eastern Dis- 
trict of Texas, held that the Government can collect a penalty 
under the Safety Appliance Act as amended April 1 1896 
or each defective car in a train, the car, not the train, being 
the unit of offense. 


The company contended that by one act, in which 3 cars were hauled, 
there was only one movement. Judge Shelby says that the hauling 
or use of each car constitutes a violation for which the penalt 
may be inflicted, but that the contention is that the hauling or use of eac 
car must be separate or there is but one offense. In view of the purpose of 
the Act to protect life and limb by the enforced equipment of every car, it 
is held that the construction contended for by the defendant would be so 
narrow as to. defeat the intent of Congress.—V. 91, p. 1631, 1575. 


St. Louis Terminal Electric Ry.— New Stock.—A certificate 
was filed in Missouri on Dec. 27, increasing the auth. capital 
stock from $1,000,000 to $2,000,000. The road belongs to 
the McKinley system.—V. 85, p. 100. 


San Antonio Rio Grande & Tampico RR.—Bonds.—The 
company on July 1 applied to the Texas Railroad Commis- 
sioners for authority to issue $1,800,000 5% 30-year gold 
bonds on 90 miles of road, to extend from San Antonio south- 
west to a point in La Salle County between the Nueces and 
Frio rivers. 


The company was incorporated in Texas on Feb. 1 1910 with $90,00 
authorized stock. The Harrison Engineering Co., 42 East 23d St., N. Y., 
has the construction contract. Of the road 18 miles is reported to be 
eases and it is expected to have 45 miles in operation this year. The road 
S$ projected to extend from San Antonio to Tampico on the Gulf of Mexico, 
about 250 miles. Chairman of the Board, Geo. W. Nock, New York; 
Pres., J. F. Edwards, N. Y.; ist V.-P., H. H. Aubrey; 2d V.-P., W. H. 
Cullen; 3d V.-P., A. L. Matlock; Sec., H. C. King Jr.; Treas., J. H. Hale, 
all of San Antonio, Tex. 


Seattle Renton & Southern Ry.—Litigatien over Fran- 
chises—The city council on Dec. 23 voted unanimously 
(with the exception of one councilman, who was excused) to 
revoke the franchises of the company on the grouw:.d that 
there had been a number of violations of the terms of the 
franchise limiting fares to 5 cents within the city limits. 

Prior to the meeting the company had obtained a temporary injunction 
from the Federal Court restraining the city authorities from interfering 
with the operation of the cars; but this had not been served on all the parties 
named therein when the vote took place.—V. 89, p. 919. 

Southern Indiana Ry.—Securities Ready.—Notice is given 
by advertisement on another page that the securities to 
which depositors are entitled under the plan (V. 91, p. 337) 
are now ready for distribution at the First Trust & Savings 
Bank, Chicago... The Girard Trust Co., Phila., will effect 
the exchange for such holders of certificates of deposit issued 
directly by it as do not desire to make the exchange at 
Chicago for themselves. 

The holders of certificates of deposit for 5% collateral bonds of the Chicago 
Southern Ry., issued under trust agreement dated July 1 1905, will in addi- 
tion to the new securities receive, as provided in the plan, a check for the 
amount of one semi-annual interest installment on their bonds. 

The new company, -the Chicago Terre Haute & Southeastern Ry., 
began paying at the Bankers Trust Co. on Dec. 28 coupons for interest 


that fell due Feb, 1 1910 and Aug. 1 1910 on ist mtge. bonds of the South- 
ern Indiana Ry. bo., with interest from date of maturity to Jan. 1 1911. 


Abstract of Circular Sent by Hodenpyl Committee on Dec. 23 to Holders 
of Southern Indiana Ry. 1st M. 4s. 


Your committee hopes to be able on and after Dec, 28 1910 to returnfall 
deposited bonds and to pay all back interest (coupons of Feb. 1910 and 
since.—Ed.) with interest on overdue coupons; it having been notified that 
the reorganization committee expects, on or shortly after that date, totake 
the final steps in the plan. (Note announcement above.—Ed.). 

The new company, the Chicago Terre Haute & Southeastern Ry. Co., 
has been organized under the laws of Indiana and has been authorized to do 
business in Illinois. If the details can be attended to in so brief a time, 


it is hoped that by Dec. 28 the new company will have acquired the rail- 
roads of the Southern Indiana Ry. Co. and the Chicago Southern Ry. Co., 
and will have authorized (a) the supplemental mtge. to the Girard Trust 
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Co. as additional security for the Southern Indiana 1st mtge. bonds; (bd) 
the ‘‘first and refunding’’ mtge., and (c) the income mtge. 

The expectation is that the new company will begin business with the 
following securities outstanding: 


Outstanding. Authorized. 
(1) New ‘‘first and refunding”’ M. 50-yr. gold bds. $3,100,000 $20,000,000 
ee Ce WO oa dcha cuca ctcuasadee 6,500,000 6,500,000 
(3) SiO COMMON GUOOR. bind encdcnccacccccccs 4,300,000 4,300,000 
(4) Southern Indiana Ry. Co. 1st M. gold bonds. 7,537,000 (Closed M) 


It is further expected that all receiver's certificates and indebtedness 
for equipment will be paid off, including the purchase price of some $500,000 
worth of equipment, delivery of which began in November of this year, 
and that the new co. will have from $400,000 to $500.000 cash on hand. 

The supplemental mortgage to the Girard Trust Co. conveys: (1) Ali the 
equipment owned by the Southern Indiana Ry. Co. or by the receiver of 
the company on July 1 1910, and certain additional equipment intended to 
take the place of any of such equipment destroyed or otherwise disposed of. 
(2) All interest which the new company has or may hereafter acquire in 
the Bedford Belt RR. Co., it being expected that the new company wili 
very shortly acquire the capital stock of the Bedford Belt RR. Co.; and 
(3) All extensions, branches and spurs constructed or i or which 
sh hereafter acquired by the receiver of the Southern Indiana Ry. Co. 
or the new coma: og A from any point on the existing line of railroad hereto- 
fore owned by the Southern Indiana Ry. Co.: provided that when any such 
branch, extension or spur exceeds 10 miles, no part in excess of the 10 miles 
shall be subject to the supplemental mtge., and provided that when the 
totallength exceeds 10 miles and no part is put in operation until after the 
total length exceeds 10 miles, the supplemental mtge. shall not constitute 
a lien on any such branch, extension or spur. Under the supplemental 
mtge. the new company is bound to replace any equipment which shall be 
worn out or otherwise disposed of, so that at all times the efficiency and 
—— of the equipment will be fully kept up. 

n order that each depositor may receive ali overdue interest, with inter- 
est thereon at the rate of 6% a year, upon bonds deposited by him, and 
may receive back such deposited bonds (ist M. 4s dated 1901) with all 
coupons maturing on and after Feb. 1 1911, each depositor is requested to 

nt or mail the enclosed order, duly signed, and his certificate of deposit 

uly endorsed in blank for surrender, to the depositary or sub-depositary 
ch issued it, that is, to the Bankers Trust Co., 7 Wall St., N. Y., the Gir- 
ard Trust Co., Phila., or the American Trust Co., Boston, as the case maybe. 

The depositary or sub-depositary will stamp upon the certificate ‘‘inter- 
est coupons due Feb. 1 1910 and Aug. 1 1910, with interest to Dec. 28 
1910, paid and coupons surrendered.’’—V. 91, p. 1448, 1255. 


Southern Pacific Co.—Suit to Recover Oil Lands.—The 
Government on Dec. 10 brought suit in the United States 
Circuit Court at Los Angeles, Cal., against the company, the 
Southern Pacific RR. and the Kern Trading & Oil Co. (con- 
trolled by the company) to recover 6,100 acres of oil lands 
in the Midway District in Kern County, Cal. 


It is claimed that the lands were not formally patented by the railroads 
until 1904, and that they were designated on the Government surveys as 
en a maps made from a survey in 1902.—V. 91, p. 1637, 


Southern Pacific of Mexico.— Additional Concession. —The 
company has obtained a concession empowering the road to 
continue its projected line from Guadalajara, the terminus 
previously fixed, across Mexico into Mexico City. The 
concession, it is said, will probably result in obtaining a more 
satisfactory traffic agreement with the Mexican Central than 
would otherwise be possible, there being no probability, it is 
reported, of availing of the concession. 


The company, whose $75,000,000 stock is owned by the Southern Pacific 
Co., took over the concessions extending from Empalme to Guadalajara, 
with 652 miles of branch lines, a total of 1,493 miles, of which 900 had 
been completed June 30 1910. The aivances by the Southern Pacific Co. 
for construction amounted on June 30 1910 to $35,965,602. Compare 
Southern Paeific Co. report in last week’s ‘‘Chronicle,’’ pages 1645, 1648 
—V. 88, p. 1622. 

Stone Canon Pacific Ry.— New Company.—The company, 
incorporated in Maine on Aug. 25 last, has taken over the 
property of the railroad company of the same name, which 
was purchased at foreclosure sale on July 14 1910 by the re- 
organization committee (V. 91, p. 590). Stock authorized 
and outstanding, $150,000; par, $100. Pres., Frank W. 
Rollins; Sec., Walter H. Seavey; Treas., Joseph W. Lund. 
Office, First National Bank Bldg., San Francisco, Cal. 


Third Avenue RR., New York.—Committee Appeals to 
Court.—Justice Amend in the Supreme Court in this city 
on Dec. 29 granted a writ of certiorari to the bondholders’ 
reorganization committee to review the action of the Public 
Service Commission in denying their application to approve 
the amended reorganization plan.—V. 91, p. 1575, 1255. 


United Railways & Electric Co. of Baltimore.—Called 
Bonds.—Three first mortgage 6% bonds of the Central Ry., 
Nos. 17, 163 and 181, issued under mortgage of May 11 1882, 
will be paid at par at the Safe Deposit & Trust Co. of Balti- 
more on Jan. 1 1911.—V. 91, p. 1631, 1386. 


Wabash RR.—Dividends on Debentures.—The directors 
have declared semi-annual dividends of 3% on the debenture 
“A” bonds and 2% on the debenture ‘‘B’”’ bonds, payable 
Jan. 1, being the same rate as paid in July and Jan. 1910. 


Previous Dividend Record of A and B Debentures (Per Cent). 
1896. 1897-99. 1900-04. 1905-06. 1907. 1908. 1909. 1910. 
“A bonis... 0 6 


1 6 y'ly. 0 6 3 6 
“Oe” DeOGs. 4... 2 0 None. 0 1 1 2 4 
Compare V. 86, p. 53.—V. 91, p. 1328, 1020. 


Wages.—The following are recent developments: 


Fifty Western railroad systems, after direct negotiation with the men, 
on Dec. 29 agreed to give their conductors, baggage men, brakemen and 
flagmen a 10% wage increase dating from the morning of that day. The 
arrangement, it is said, affects 75,000 men and will cost about $5,000,000 
yearly. The Canadian Northern also agreed to the proposition and the 
Canadian Pacific granted the increase, although their men did not take 
part in the demand. 

The locomotive engineers on Dec. 24 also received a 10% increase, at a 
cost, it is said, of $4,000,000 a year. See page 1730. 

The Lehigh Valley engineers, about 1,000 in number, have been allowed 
an increase, the new scale going into effect on Jan. 1 and the average in- 
crease being, it is said, about 6%. Passenger engineers who formerly 
received $3 75 will now get $4 a day, freight engineers will be advanced 
from $4 to $4 50 and yard engineers from $3 60 to $4 a day.—V. 91, p. 
520, 465. 


Wilmington (Del.) Newcastle & Southern Ry.—Sale of 
Upper End.—Sheriff Lippincott at Wilmington, Del., on 
Dec. 23 sold, for $100,000, to Solomon Hanford of New York 
(representing, it is supposed, E. Clarence Jones Co., who 
owned the greater part of the bonds) the portion of the road 
between Wilmington and Newcastle covered by the Ist M. 
of the Wilmington & Newcastle Ry. of 1896 for $150,000.— 
V. 91, p. 1712, 1448. 





Wisconsin Traction, Light, Heat & Power Co.—Proposed 
Hydro-Electric Plant on Wolf River.—President John I. Beggs 
has been quoted as saying: 


The necessary land has been secured near Gardner’s dam, in Langlade 
County, about 70 miles from Appleton. The power that will be developed 
there will be used by the interurban system operated in the Fox River Val- 
ley by the Wisconsin Traction, Light, Heat & Power Co. At present we 
are getting no power at all from our water plant at Appleton, as the Gov- 
ernment has shu‘ the water off (owing to drought), and we are forced to 
depend entirely on our steam pens The harnessing of the Wolf River, 
on which we will spend about $1,000,000, will help us out in future years 
under similar conditions. The dam will be 35 feet high, with two flumes ex- 
tending 14 miles to the site of the power plant. The river drops 60 feet 
in that mile and a half, which will give us a total fall of 95 feet, sufficient 
to develop several thousand horse-power every 24 hours. We hope to 
have the power available for use within two years. [It is said that the 
plant will furnish power and light for six cities with a population of 20,000 
each and for 40 miles of trolley line.—Ed.—Compare V.;91, p. 96.1] 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


(J. H.) Adams & Co., Los Angeles.—Re-incorporated com- 
pany Interested in Electric Railways and Telephone Enter- 
prises.—This company, a re-incorporation with $3,500,000 
of authorized capital stock (par value believed to be $100 
a share), filed articles in California on or about Dec. 10, 
the incorporators being J. H. Adams, J. R. Martin, R. B. 
Wheeler, W. E. Dunn, E. J. Marshall, J. S. Torrance and 
H. E. Huntington. ‘‘Los Angeles Financier’ of Dec. 17 said: 


The re-incorporation of J. H. Adams & Co. with a capitalization of 
$3,500,000, as against its former capital of $150,000, is one of the most 
important changes made recently in Los Angeles. The shakeup in the 
ownership of the city pinot yp d lines, and the purchase of the Pacific Electric 
system of interurban roads by the Southern Pacific, was the cause for the 
reorganization. 

First as the Adams-Phillips Co. and later as James H. Adams & Co., this 
concern has been one of the greatest financial powers in the Southwest. It 
was organized 17 years ago by James H. Adams, the President of the reor- 
ganized company. J. S. Torrance, E. J. Marshall and W. E. Dunn are 
Vice-Presidents. Mr. Durn is acting with H. E. Huntington, who now is 
in full control of the city railway lines. One-fifth of the stock of the com- 

any is owned by these four. The other incorporators are Howard Hunt- 
ngton, James R. Martin, and Morgan O. Adams. The latter is to resign, 
to be succeeded by Frank M. Brown, San Francisco representative of 
James H. Adams & Co. Roy B. Wheeler and Morgan O. Adams are mem- 
bers of the company, although not on the board of directors. 

The chief interests of the firm are in the independent telephone movement 
on the Pacific Coast, and throughout the Southwest. In this and kindred 
lines the firm has been doing a business of $50,000,000 a year. H. E. 
Huntington is largely interested in telephones in Texas and the Southwest 
and this union of the Adams and Huntington interests means a strong 
factor in the development of independent telephone lines. 


Albemarle & Chesapeake Canal Co.—Successor Company. 
—See Chesapeake & Albemarle Canal Co. below.—V. 91, 
p. 1631, 1329. 


American Gas & Electric Co., N. ¥.—Guaranteed Bonds.— 
See Marion (Ind.) Light & Heating Co. below.—V. 91, p. 791. 


American Woolen Co.—Removal of New York Headquar- 
ters.—The company has moved its New York offices to the 
new 18-story American Woolen Building, at 18th and 19th 
sts. and Fourth Ave. The company will occupy seven floors 
in the main building, with an aggregate floor capacity of 
approximately 150,000 square feet. his will be the head- 
quarters of the selling department, the executive offices re- 
maining in the Shawmut Bank Bldg., Boston.—V. 91, 
p. 1162, 520. 


Anglo-Newfoundland Development Co., Ltd.— Offering of 
lst M. Deb. Stock on Paper Mills, &c., of Company Organ- 
ized to Safeguard Certain English Newspapers.—The Law De- 
benture Corp. of London, the mortgage trustee, offered on 
or before Nov. 16 1910 £500,000 Ist M. 5% debenture stock 
at par. An advertisement said in brief: 


Repayable at par April 1 1960, and may be redeemediby company at 
107% at any time on 6 mos.’ notice; also fepayable at 107% on voluntary 
liquidation for amalgamation or reconstruction. Interest A. & O. in Lon- 
don at office of Law Deb. Corp., Ltd. Formed in 1905 to safeguard the 
“Daily Mail,’’ “Evening News,” ‘Daily Mirror,’’ ‘‘Weekly ispatch”’ 
and “Glasgow Dally Record,” and the allied publishing companies, from a 
deficiency in the supply of paper or serious rise in its price. Directors: 

. M. Beeton, Esq., Pres.; Lord Northcliffe, Sir Harold Harmsworth, 
Bart., Kennedy Jones, Esq. 

Condensed Extracts from OfficialiLetter, London, Nov. 10,1910. 

Organization.—Formed under laws of Newfoundland in Jan. 1905 
Auth. capital, $7,000,000, in pref. and deferred ordinary shares of $5 each 
of which 1,140,503 shares have been subscribed for in cash and are fully 
pe. and 2,500 shares of $5 each have been issued, fully paid, the shares 

eing held by the Amalgamated Press, Ltd., the Associated Newspapers, 
Ltd., the Pictorial Newspaper Co., Ltd., and the Daily Record (Glasgow), 
Ltd., and certain shareholders in those companies. 

Property on Which the Debenture Stock Is a 1st M.—(1) About 12 sq. miles 
of freehold land at Grand Falls and Millertown and the works, &c., thereon, 
including at Grand Falls a water-power of upwards of 20,000 h. p. (capable 
of being increased to from 30,000 to 35,000 h. p.), and pulp and paper mills 
most modern and complete; also public buildings, stores, &c., and over 250 
dwellings. (2) Leasehold land, about 2,000 sq. miles, held under grant for 
99 years, renewable in perpetuity from Government of Newfoundland 
with timber rights thereon. (3) Leasehold land of about 300 sq. miles held 
under grant from Reid-Newfoundland Co. for 99 years, renewable in per- 
petuity, with timber rights thereon. The above-mentioned properties in- 
clude several valuable water-powers. (4) Licenses to cut timber over 
an additional area of about 1,100 square miles for 99 years from Aug. 1906 

The mineral rights have been granted to a subsidiary company, 90% of 
whose capital the company owns. The company also holds a 75% interest 
in the 22-mile railway from Grand Falls to Botwood, the shipping port; 
it also owns 19 miles of railway from Millertown to Millertown Junction, 
connecting with the Reid-Newfoundland Ry. 


Expenditure on Properties, Cash, &c., to Aug. 1910, Aggregating £1,315,621. 








Acquisition of timber limits, water-power properties, mill, &c____ £835,041 
Construc. of town, &c.( £86,869), railway, wharves, &c.(£71,503)__ 158,372 
Se GROTERIOUE O53 swken bs nok bcwue seein a ocdenuaehese & 32,40 

Stock of logs in hand (£85,529); also paper, pulp, &c. (£137,192)_._ 222,721 
Cash & sundry debtors (£23,003); paper & pulp sold (£44,077)___._ 67,080 


Practically the whole of the paper manufactured is being sold to the 
[London] ‘‘Daily Mail,’’ ‘‘Evening News,” ‘‘Daily Mirror,’’ ‘‘Weekly Dis- 
patch’’ and ‘‘Glasgow Daily Record,’’ under contracts based on current 
prices. Soon after June next the output should reach its maximum, 
It will then become necessary to install further paper machines as required, 
the cost of which it is intended shall be provided out of part of the proceeds 
of the present debenture issue. The dally output capacity of the mills at 
Grand Falls as now equipped is 360 tons (of 2,000 lbs.) mechanical pul 
(molst weight); 60 tons sulphite pulp, and 120 tons finished paper. ith 
an extension of the paper mill to double its present capacity, the market 
value of the output would be over £600,000 a year. Although the works 
have operated for only a few months, the manufacturing cost has proved 
very low. The net profits available for debenture interest are, at their 


present rate, considerably more than the interest on the debenture stock, 
and in a few years should cover the interest many times over 
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Baker (Ore.) Light & Power Co.—Consolidation.—Bonds. 
—See Eastern Oregon Light & Power Co.in V. 89, p. 1350. 


Big Horn Basin Depelopment Co.—Sold.—The bondhold- 
ers, it is stated, purchased the property from the re- 
ceiver, George W. Weese of Chicago, for $50,000, the mini- 
mum price set by the Court, and will reorganize and complete 
the plant.—V. 87, p. 1090; V. 82, p. 282. 


Bayless Pulp & Paper ee Binghamton, N. Y.—Bonds 
Offered.— Woodbury & Co., 45 Pine St., N. Y., on Dec. 22 
1910 offered at 102 and int. $185,000 Ist M. sinking fund 69 Zo 
gold bonds. 


Dated Feb. 1 1909 and due Feb. 1 1929, but callable, all or part, on any 
int. date Feb. 1 1914 to Feb. 1 1919 at 105; after Feb. 1 1919 at 103 and 
int. Outstanding, incl. bonds now offered, $1,000,000. [Total issue 
limited to $1,500,000.] Trustee, W. G. Phelps, Pres. First Nat. Bank, 
Binghamton. Par $500c*. Int. F. & A. wet fund 6 2-3% of total 
bonds outstanding, payable on or before Feb. 1 1914 and annually there- 
after. 


Abstract of Letter from Treas. F. J. Bayless, Binghamton, N.Y., Dec. 3 '10. 

{Paper mills, Austin, Potter Co., Pa.; lumber and pulp wood mills, 
Beaupre, P. Q., Canada, St. Gabriel, Portneuf Co., P. Q., Canada. Paper 
sales office, Real Estate Trust Bldg., Philadelphia, Pa.] 

tgs in 1893 at Binghamton, N. Y., where a small paper mill was 
built. n 1902, the business having considerably increased and valuable 
stumage rights in the northern counties of Pennsylvania having been ob- 
tained, the company discontinued its Binghamton mill and erected its 
present plant at Austin, Pa. This plant has earned each year since its 
completion, in addition to 6% on its capital stock, a large surplus, which 
has been invested in timber properties in Canada aggregating over 350,000 
acres. 

The Canadian timber properties are all located about 20 miles n. e. of 
city of Quebec and about 15 miles from St. Lawrence River. They include: 
(a) 20 sq. miles owned in fee simple; (b) 180 - miles under a stumpage 
lease from the Quebec Gov. on the Jacques Cartier River (St. Gabriel 
limits); (c) 300 sq. miles (St. Anne limits) under perpetual charter from the 
Seminary of Quebec; operated without taxes, at a stumpage cost of less 
than one-third the Govt. charges; (d) 92 sq. miles of Govt. limits to the 
north, controlling the entire watershed of the St. Anne River. These prop- 
erties have railroad facilities and are exceptionally accessible. The com- 
pany owns considerable frontage on the St. Lawrence River, including a 
natural harbor from which it is possible to ship by water direct to Buffalo, 
a distance of about 160 miles from the Austin plant. These Canadian in- 
vestments have been purchased at a cost of over $700,000, which amount 
has been drawn from surplus earnings. 

The company manufactures pure white sulphite fibre wrapping paper 
and is the 'argest manufacturer of this grade of paper in the country. The 
Austin plant, with stumpage, is valued at over $1,000,000 and the com- 
pany’s stumpage contracts have been maintained to date by additional con- 
tracts and purchases. The ccmpany has recently completed two large 
storage dams (one of reinforced concrete) at an approximate cost of $125,- 
000. Extensive additions now being made at the plant will increase the 
output nearly 40%, giving it a yearly average output of approximately 
24,000 tons of paper at a profit of between $300,000 and $400,000 net. 
These extensions should cost about $200,000 and it is to obtain the money 
therefor that we sell the remaining $185,000 bonds. These bonds are a 
first mortgage on the Austin plant and the stumpage rights on 300 square 
miles of the Canadian property. 

Balance Sheet as of July 1 1910. 

Assets ($2,705,277) — Liabilities ($2,705,277) — 

Plant & stumpage,Austin_$1,394 ,971)| | Capital stock (par $100) __$1,000,000 
Canadian timber properties 702,740} Bonds ___________ 78 2'500 





Mdse. & yay Austin - 251,923 | Coll. trust notes agst. St. 

Lumber & logs, Canada 210,000 Anne Pow. Co. mtge_-_- 91,000 
Accts. rece o le (insured) 88 ,044 | Bills and accts. payable_ - 309,441 
eS ee eee ye FR ee ree 522,336 


Bethlehem Steel Corporation.—Bonds.—Harvey Fisk & 
Sons, N. Y., recently offered first extension mortgage 5% 
gold bonds of $1,000 each (c*), dated 1906, due Jan. 1 1926, 
but callable all or any part at 105 and int. on any interest 
date. Prin. and int. guaranteed by Bethlehem Steel Cor- 
poration. Sinking fund, $300,000 per annum since July 1 
1908. Authorized and issued, $12,000,000; canceled by 
sinking fund, $1,015,000; outstanding, $10,985,000. Morton 
Trust Co., trustee. A circular says: 


Present Capitalization of Bethlehem Steel Company 
$15,000,000 stock (owned by Beth./$10,985,000 first exten. Mort. 5% 
Steel Corp.) bonds 

7,500,000 purch. money M 6% bds. 7,500,000 6% notes' due Nov. 11914 

The first extension mortgage 5% bonds are (a) a first mortgage upon 
- 250 acres of land acquired at South Bethlehem, Pa.,since Aug. 16 1901, and 
the new plants which have been erected thereon at a cost of about $10, - 
500,000 for the manufacture of structural steel, open-hearth rails, &c.; 
also future extenslons, &c.; and (b) a second lien upon all the other real 
estate and plant covered by the purchase money mortgage, which, when 
the improvements, already financed, are completed, will stand on the 
books (after marking off liberal depreciation) at $19,500,000, leaving an 
equity of $12,000,000 for these bonds in excess of the $7, 500, 000 purchase 
money mortgage. (See V. 82, p. 282; V. 86, p. 916; V. 88, p. 941; V. 90, 
Dp. 974.); also (c) on future extensions. 
Bethlehem Steel Corporation, Guarantor of First Extension Mortgage Bonds. 

Capital Stock— Total Issue. InTreas’y. Outstanding. Par. 
Common stock..........-... $15. r+ i 000 $138,000 $14,862,000 $100 
Peas. 1 76 MOOR... 2. oe 0,000 92,000 14,908 ,000 100 

The Corporation has no pease debe other than outstanding obligations of 
Bethlehem Steel Co. (see above) and bonds of subsidiaries of Union Iron 
Works Co., as follows: San Francisco Dry Dock Co., 5% bonds, $500,000: 
Union Iron Works Dry Dock Co. 6% bonds, $866,267 pnt 91, p. 1027, 1514 


_ Boston & Montana Consolidated Copper & Silver Mining 
Co.—Dissolution.—The shareholders voted on Dec. 27 to 
dissolve the corporation, the directors to divide the stock of 
the Anaconda Copper Mining Co. received in payment for the 
mines pro rata among the B. & M. stockholders. See Ana- 
conda Co. in V. 90, p. 851, 916, 1550, 1551.—-V. 83, p. 1038. 


Bush Terminal Co., Brooklyn, N. ¥Y.—New Tenant.—The 
Talcum Puff Co., it is announced, will by Feb. 1 remove its 
headquarters and large refining plant from Asheville, N. C., 
to New York City, having made a lease with the Bush Ter- 
minal Co. for 11,685 sq. ft. in Model Loft Building No. 5, 
South Brooklyn, where the Bush Industrial Colony is located. 
About 500 hands are employed by the firm. 

Freight Delivery and Loft Building in Manhattan—First of 
Ten Such Buildings Proposed.—The following facts were 
made public in October last: 


Ground has been broken by the Bush Terminal Co. for its new freight 
delivery and loft building at 29th St., between First and Second Aves., 
Manhattan. The plans call for a structure frontage 100 ft., depth 98 ft., 
to cost approximately $300,000, to be built of concrete and steel and 
equipped with automatic sprinkler system. The building will contain about 
100,000 sq. ft. of space, 90,000 sq. ft. of which is to be leased to manufac- 
turers and wholesalers, while 10,000 sq. ft. on the ground floor will be 
reserved for the transfer station.—V. re) Pp. 1615, 1427. 


Butte Coalition Mining Co.— New Directors.—Charles W. 
Baker, formerly general sales agent of the Eastern depart- 





ment of the Carnegie Steel Co., and J. W. Allen, have been 
elected directors to succeed Chester A. Congdon and William 
B. Dickson, who resigned.—V. 90, p. 1552. 


Butte & Superior Copper Co., Ltd., Duluth.—Bonds—De- 
elopment of Zinc Deposits.—In connection with the devel- 
opment of its zinc ore deposits, first seriously considered in 
January 1909, the company has made a “refunding and im- 
provement mortgage’’ to secure an issue of $1,000,000 6% 
gold bonds, convertible into stock, $ for $, at any time 
within 5 years from date of issue (Sept. 20 1910), and due 
Sept. 20 1920, but callable on and after March 20 1916 at 
105. Int. M. & 8. 20 at N. W. Tr. Co. (trustee), St. Paul, 
or First Nat. Bank, Duluth. Par $50, $100, $500. Sinking 
fund, $125,000 yearly for 8 years. Bonds are reserved to 
retire $175,500 old bonds ($500,000 auth.). 

Abstract of Circular from Shareholders’ Committee (Amasa P. Peake, 
L. C. Barnett and C. O. Baldwin), Duluth, Oct. 19 1910. 


If this bond issue is subscribed and paid for, all debts can be taken care 
of and a modern concentrator built and put into operation. 


Indebtedness on Oct. 1 1910, Aggregating $649,108. 
Due on or before Jan. 1 1911— Due after Jan. 1 1911— 


Current indebtedness ----- $99,815| Current indebtedness- ----_- 89,337 
Bonds, Ser. “‘A,”’ Jan. 1 '11 158,000) Bonds, Ser. “‘B,”’ Jen. 1°13 17,500 
Int. on same, 6 months____ '320 Int. on same, 2 years... 2,800 
oe Fe ie ae i eee 700|Am. Metal Co......-..... 174,636 


The last item, $174,636, is payable at the rate of $1 per ton on the ore 
mined, and not all at this time. There is also a contract for certain ma- 
chinery amounting to $79,000. 

For some months the toon seal was operating at a loss, due largely to the 
fact that it was experimenting as to how best to treat its [zinc] ore; but 
in June 1910 it installed in the Basin concentrator, which it is operatin 
under lease, Foust jigs; and since that time the ore has been mined an 
treated at a profit. The net loss in June 1910 was $13,151, whereas the 
profits for August 1910 were $19,021. The re for September ($9,143. 
—Ed.) were less than for August because of a breakdown in the hoisting 
apparatus on Sept. 2, which has now been repaired. About 6,321 tons of ore 
were milled in September, as against about 9,727 tons in August. The 
price of spelter (commercial zinc) has advanced over the price received 
for August, and we believe that the company can show a substantial in- 
crease in profits over August from now on. At present about 345 tons are 
being mined and milled daily, and a trial shipment of 1,000 tons is being 
sent to Butte reduction works for treatment. 

Under the plan submitted, each $10 share of stock is entitled to subscribe 
for $8 50 par value of bonds. We are convinced that if this bond issue;,is 
taken the company will be upon a sound financial basis. 


Condensed Statement by Mining Engineer R. M. Atwater Jr., Oct. 18 1910 


Barring accidents, the operating costs should run about $4 50 per ton 
under present conditions, whereas the net smelter returns per ton during 
August were $6 39 and for September $6 84. The earning capacity is 
therefore from $15,000 to $25,000 per month. The equipment asked for 
should mean an extra income of $1,100 per day on a 500-ton basis. The 
earning capacity should then be from $40,000 to $50,000 per month onthe 
present spelter market. The developments show up ore in a satisfactor 
manner, both in the extensions and above the 1,000-foot level; but it wil 
be many months before the full size is known of the ore bodies already dis- 
closed. At the rate of 500 tons per day operations should be maintained 
for several years. [Company was incorporated in Ariz. in 1906. Cap. 
—< auth., $2,500,000 in iy shares; outstanding, $1, 112,739. Pres., 

B. Wolvin; Sec.; Walter S. Horr, and Treas., S. B. Becher, all of 
Duluth .—Ed.]—V. 91, p. 27 


Central Mexico Light & Power Co.—Additional Bonds. 
—Kennett Cowan & Co., Chicago, recently offered for 
sale an additional $1,000,000 first mortgage 6% gold bonds, 
dated Jan. 1 1910, guaranteed as to principal and interest by 
the Guanajuato Power & Electric Co. (V. 90, p. 701). 
Earnings of Guanajuato Pow.&Elec.Co., Guarantor, for Years ending July 31. 


Year ending F em open & Net Fized Balance, 
July 31— ‘arns. Maint. Earns. Charges. Surplus 
| NESS sein. 273 $118,442 $395,831 $150,673 $245, 158 
rae 484,475 121,538 362,937 140,747 222, id 


09 
For July 1910 the gross earnings were $43, 031; net earnings, $33,512 
net profit, $20,987, which would indicate a net profit for the year over all 
charges, &c., in excess of $250,000. 

Endorsement.—‘‘For value received, the Guanapnee Power & Electric 
Co. hereby guarantees payment of the principal and interest mentioned in 
the within bond, according to the tenor and effect thereof. [Signed a. 
corporate seal of Geanataate company by its Assistant Secretary and 
Vice-President.]’’ Compare V. 90, p. 701, 449, 239 


Central & South American Telegraph Co.—Partly Esti- 
mated Earnings.—For 3 months and year ending Dec. 31: 


3 Mos. TotalInc. Net Income. Dividends. Bal., Sur. Total Surp. 

1910 ___ $435,500 $271,750 (144%)$143,565 $128,185 $2,249,478 

a -.-- 445,500 283,700 (14%) 143,565 140,135 1,775,093 
ear— 

1910 ___$1,719,000 $1,061,200 %)$574,260 $486,940 $2,249,478 

1909 ___ 1,648,500 1,000,900 (eo 2) 574,260 426,640 1,775,093 


—V. 91, p. 873. 

Chesapeake & Albemarle Canal Co.—Reorganized Com- 
pany.—The company was incorporated in Virginia on Dec. 16 
as successor of the Albemarle & Chesapeake Canal Co., 
which was sold under foreclosure Nov. 10 to the first mortgage 
bondholders’ committee (V. 91, p. 1329, 1631). Stock au- 
thorized, $300,000 5% pref. and $250, 000 common; par $100. 
The officers and directors are: 


President, James M. Edwards, of R. T. Wilson & Co., N. Y.:; 
Robert L. Harrison, N. Y.; Sec. and Treas., D. S. Burwell, Norfolk. The 
other directors are Henry T. Cutter, Orme "Wilson and Edward J. Hancy 
of New York and William Byrd of Short Hills, N. J. 


Citizens’ Gas Co. of Kankakee, Ill.— Merger.—See Kan- 
kakee Gas & Electric Co., V. 91, p. 875, 720.—V. 79, p. 2459. 

City of Chicago Brewing & Malting Co.—Report.—This 
English corporation has received dividends from its American 
ee for the year ending Sept. 30 1910 amounting to 
£16,426 ($80,000), its profit and loss account otherwise 
showing a deficit of £2 ,967; deducting the total debit bal- 
ance as at Sept. 30 1909, £13,147, leaves a surplus of £311 
Sept. 30 1910. The income account of the American com- 
pany for the year ending Sept. 30 follows: 


Vice-Pres., 


Fiscal Total Net Deprec’n & Bad Debdtis, Bond Balance, 
Year— Income. Repairs. &ec. Interest. Surplus. 
1909-10 __._.$537,510 $234,270 $72,983 $134,476 $95,781 
1908-09 __._. 523,020 220,997 74,328 141,356 86,339 


From the surplus as above in 1909- 10, $95, 781, was deducted: Sinkin 
fund appropriation, $63,320; reserve for improvements, 100,000, an 
dividends paid to English company, $80,000, making a deficit of "$147, 539. 
Sales of beer ogeregenes 429,313 bbls. in 1969- 10, against 385,084 bbis. in 
1908-09.—V. 84, p. 105. 


Clarksburg Fuel Co.—Bonds Called.—The company has 
called for payment on April 1 1911 all the 6% and 5% bonds 
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outstanding under the mtges. dated Sept. 26 1901 and 
Feb. 25 1902. 

Payment will be made at the Guaranty Trust Co., New York, trustee, as 
foliows: 105% for the 6s and 110%, with accrued interest for the 5s. Of 
the bonds, $2,000 5s and $112,000 6s were in the hands of the public Dec. 31 
1909, $1,986,000 5s and $281,000 6s were in the treasury, and the remain- 
ing $119,000 (5s) of the $2,500,000 auth. issue had been redeemed by the 
sinking fund. The retirement of the bonds is provided for from the pro- 
ceeds of the recent sale of the $9,000,000 Consolidation Coal ‘‘first and re- 
funding’’ 5% bonds (V. 91, p. 1514) .— V. 88. p. 1315. 

Colorado Fuel & Iron Co.— Pueblo Realty Trust Co. Bonds. 
—L. M. Bowers, Vice-Pres. and Treas., replying to our in- 
quiry, explains an item in the last annual report (see foot- 
note to balance sheet in V. 91, p. 1445) as follows: 

The Colorado Coal & Iron Development Co. was sold out by a receiver 
several years ago and its property was bought by the Pueblo Realty Trust 
Co., a subsidiary of the Colorado Fuel & Iron Co., subject to bonds maturing 
July 1 1909 for $575,000. These bonds were paid at maturity and a new 
mortgage given on the property by the Pueblo Realty Trust Co. (securing 
the $575,000 6s shown in the bal. sheet—Ed.)—V. 91, p. 1445. 

Colt’s Arms Co.—Bonds Called.—Seventy ($70,000) col- 
lateral trust 5s issued under indenture dated July 1 1901 
have been drawn for payment at 105 and interest at the 
American Trust Co., 50 State St., Boston, trustee, on 
Jan. 2. This will leave $282,000 bonds outstanding. 

Dividend.—A quarterly dividend of 144% has been de- 
clared on the $2,500,000 common stock, payable on Jan. 1 
1911 to holders of record Dec. 171910. The stock was placed 
on a 6% basis in July last. 

New Director.—Syivester C. Dunham was elected a direc- 
tor in August 1910.—V. 90, p. 1616. 


Consolidated Light, Heat & Power Co., Ottawa.—New 
Name—Dividend.—See Ottawa Light, Heat & Power Co. 
in V. 90, p. 240.—V. 83, p. 381. 


(J.B. & J. M.) Cornell Co., Structural Iron and Steel Con- 
tractors, New York City and Cold Spring.—Liabilities.—- 
Schedules filed in the U. S. District Court on Dec. 12 show: 

Liabilities, $1,292,163, of which $846,483 are secured (including $660,000 
bonds). Nominal assets, $1,348,749, viz.; real estate, $225,950; plant, &c., 
$835,724; stock on hand, $96,532; work in progress, $67,936; accounts, 
$54,769; notes, $23,600; cash, $420; cash on deposit with a bonding com- 
pany on an appeal in a lawsuit, $20,000; shares of stock in other cos., $23,- 
818. [On Oct. 1 the receivers’ liabilities additional to the above aggregated 
$346,289, incl. $200,000 receivers’ certificates. Compare V. 91, p. 1449. 


Crawfordsville (Ind.) Water & Gas Co.— Acquisition.— 
This company recently purchased the natural gas mains and 
other property of the Indiana Lighting Co. in the City of 
Crawfordsville. It purchased none of the stock of the In- 
diana Lighting Co. and has no interest in that corporation. 


There are no changes in the capitalization of the Crawfordsville Water & 
Gas Co., which still consists of $375,000 stock in $100 shares ($200,000 be- 
ing 5% pref.) and $75,000 ist M. gold 5s of $1,000 each, dated June 1 
1908 and due 1928; total auth., $150,000. Int. payable at Bankers’ Trust 
Co., N. Y. Trustee, Indiana Trust Co., Indianapolis. Directors: C. F. 
Street, Pres.; Harold F. James, Sec.; E. L. Street. Office, 43 Cedar St., 
N. Y.—V. 86, p. 1102. 

Deere & Co., Moline, Ill.—Status.—This company, the 
largest manufacturer of plows in the world, is understood to 
confirm the following: 

Capital stock outstanding, $10,000,000 (V. 89, p. 1544); bonds, $500,000 
(V. 87, p. 547). The total accumulated surplus, which was $2,000,000 on 
Jan. 1 1909, was on July 1 1910 $5,000,000. The Moline Wagon Co., hav- 
ing a yearly output of 30,000 vehicles, was taken over in Jan. 1910, and in 
May last the Kemp & Burpee plant at Sycamore, which does an annual 
business of $1,000,000.—V. 90, p. 375. 

Dolores Mines Co., New York City.—Amalgamation— 
Option of Exchange to Expire Jan. 11.—The company recently 
increased its capital stock from $2,000,000, consisting of 
2,000,000 shares of the par value of $1, to $9,000,000, con- 
sisting of 900,000 shares of the par value of $10 each; $4,- 
000,000 new stock was set apart to acquire all or so many of 
the 400,000 shares of Dolores Mines Co. as can be obtained 
by the issue of one of the new $10 shares for each $5 share of 
Dolores Mines Co., and $2,499,140 new stock was appro- 

riated for the purpose of acquiring the 357,020 shares of 

1 Rayo Mines Co., or so many thereof as can be obtained 
by the issue of $7 of the new shares for each share of El Rayo 
Mines Co. of the par value of $2. The remaining new shares 
($500,860) are reserved for the purchase of additional prop- 
erty and general purposes. The aforesaid right of exchange 
will expire on Jan. 11 1911, unless extended. The holders 
of a very large proportion of the shares of both companies 
have assented. Secretary J. D. Tooker in a circular dated 
Aug. 23 1910 said in brief: 

The following is a [condensed] extract from a circular addressed to the 
stockholders of the Mines Co. of America under date of June 18 1910, signed 
oy John Lambert, I. L. Ellwood, William Flemming, H. S. Black and 

. E. Reis, directors of that company and of your company’ “Both the 
Dolores and El Rayo companies are free of debt and fully equipped for min- 
ing and milling their ores and possessed of ample working capital in the form 
of cash, bullion, stocks of goods and supplies, &c. Both mines have long 
since passed the experimental stage and are in large production All the 
large expenses of devclopment have been paid out of profits. Those com- 
paratively small portions of the properties which have been explored and 
developed are producing large profits. In addition to the ample ore reserves 
already blocked out, each of these companies possesses a large area of vir- 
gin ground which, while not yet explored, is confidently believed to be 
of great value. Our consulting engineer advises us that the present net 
profits of these properties in all probability will be largely increased. 

All stockholders who desire to take advantage of the arrangement above 
stated should forward their stock certificates [endorsed for transfer] to the 
U.S. Mtge. & Trust Co., 55 Cedar St., N. Y. City, together with an amount 
sufficient to cover the N. Y. transfer stamp tax — 2c. per $100 par value 
of Dolores shares to be transferred. and 2c. for every fraction of such $100 

Domestic Gas Co., Los Angeles.—Successor.—See South- 
ern California Gas Co, below and compare V. 87, p. 1666. 

Dominion Canners, Ltd.—Bonds Offered.—C. Meredith & 
Co., Ltd., Montreal, are offering at 100 and int. the unsold 

ortion of $700,000 Ist M. 6% bonds due April 1 1940 

ut callable after 1920 at 110 and int. Interest A. & O. at 
Bank of Montreal, Hamilton, Toronto, Montreal, New York 
and London, England, payable in sterling or currency. A 
circular shows: 











Capitalization— Authorized. Issued. 
Firet..mocteage 6% bonds........2....... 06.44 $2,500,000 $1,500,000 
Preferred stock 7% cumulative.__..........--.-. 5,000,000 2,100,000 
NOE BROOK. 6 wie i sd sttecvmatapeinde 5,000,000 2,100,000 


The Dominion Canners, Ltd., has acquired the Canadian Canners, Ltd., 
with its 34 factories at different points and 14 other independent companies, 
giving it in all 48 canning factories, all in first-class condition and geo- 

raphically situated at the most advantageous centres for securing the 
ruits, vegetables and other products used by them. Some of the larger 
factories rank as the best equipped on the American Continent. The fac- 
tories are distributel over the entire fertile strip of southern Ontario, from 
Napanee on the east, westward to Sandwich, 400 miles, and most of them 
enjoying both water and rail transportation facilities. 

The company owns a can factory which turns out the bulk of cans re- 
quired; it also owns a lithographing plant which makes all the company’s 
labels and does considerable outside work. The bulk of the company’s 
output, which constitutes over 90% of the output of canned fruits and vege- 
tables in the Dominion of Canada, if sold under brands and trade-marks 
that have been household words in Canada for over 25 years. The fixed 
assets show $2,348,537, against which there is a bond issue of $1,500,000. 

The average net earnings for 1906-07-08-09 were $297,701, or more than 
three times the present bond interest. 

For 1910 net earnings, after providing for bond charges and de- 


es. Stee I e.g ha khame ina D Ga ew deta _.$400,000 
Interest on $1,500,000 bonds at 6% _______._-_--_-_-- _..§90,000 
Dividend on $2,100,000 preferred at 7%... __-- PRT 147,000 237,000 

Surplus (equivalent to almost 8% on common stock) _-___----- $163,000 


(The company was incorporated under the Canadian Companies Act on 
Feb. 11 1910, with $10,000,000 stock, in $100 shares. Main office Hamilton, 
Ont. Pres., G. P. Grant; Sec.-Treas., Harry Riley.—Ed.] 

Dominion Steel Corporation, Ltd.—Terms of Purchase.— 
Secretary C. S. Cameron, Sydney, N. S., under date of 
Dec. 20, writes: 

I have yours of the 12th inst. With reference to the transfer of the se- 
curities of the Cumberland Ry. & Coal Co. (V. 91, p. 629), the actual dis- 
position of the securities is still incomlpete; the facts as they are stated 
on the printed slip attached to your letter are practically correct, except 
that the stock of the Cumberland Ry. & Coal Co. will be exchanged for 
common stock of the Dominion Steel Corporation. The outstanding 6% 
bonds of the Cumberland Ry. & Coal Co. will probably be exchanged for 
=a oy age ae same company, guaranteed by the corporation.—V. 91, 
p. . > 


East Oreek (N. Y.) Electric Light & Power Co.—New 
Securities.—The P. 8S. Commission, 2d Dist., recently au- 
thorized the company to increase its capital stock from 
$200,000 to $500,000, and also to make a mortgage to the 
New York Trust Co., as trustee, to secure $3,000,000 bonds. 


The company is authorized to issue at present $1,750,000 bonds at not 
less than 85, to retire outstanding bonds ($125,000 of an issue of $200,000 
ist M. 5s made in 1902) and other obligations, and to provide additional 
lands and water pour. new power plant and extensions. 

Incorp. in N. Y. State in ch 1902 with power to operate in Fulton, 
Herkimer and Montgomery counties. Operates an electric plant at East 
Creek supplying electricity in St. Johnsville, Fort Plain, Nelliston, Cana- 
joharie and Palatine Bri » and contemplates the development of addi- 
tional water power at Inghams Mills. on East Canada Creek, where it is 
estimated that 15,000 h.p. can be develo . Arrangements, it is stated, 
are being made with the Fonda Johnstown & Gloversville RR. with a view 
to sonry'ss that company with 7,500 h. p. Guy R. Beardsley of East 
Creek, N. Y., is President.—V. 75, p. 908. 

East Jersey Water Co.—Decision.—The Court of Errors 
and Appeals of New Jersey on Nov. 15, in the suit brought 
by the City of Paterson in 1905, sustained the decision of 
Vice-Chancellor Emery, holding that the company is illegally 
diverting water from the Passaic River, and that an injunc- 
tion should be issued against it after a fixed date. 

The City of Paterson contended that, as a riparian owner, it is entitled 
to the natural flow of the river. The case is only one feature of the litiga- 
tion against the company to recover the water of the Passaic for the use of 
the people of the State. The cities of Paterson and Passaic are supplied 
by the company and may be forced to seek a new supply or acquire the 
present one by condemnation proceedings.—V. 91, p. 719. 

Electrical Securities Corporation.— Dividend Period Changed 
to Quarterly.—A quarterly dividend of 144% has been de- 
clared on the $1,000,000 pref. stock, payable Feb. 1 1911 to 
holders of record Jan. 31 1911. Distributions have hereto- 
fore been paid semi-annually, the rate having been 244% 


half-yearly from May 1905 to Nov. 1 1910 incl.—V. 91, p.715. 


Electrical Utilities Corporation.— Dividend Period Changed 
to Quarterly.—A quarterly dividend of 114% has been de- 
clared on the $839,009 pref. stock, payable Jan. 16 1911 to 
holders of record Dec. 31 1910. A distribution of the same 
amount was made Oct. 15 1910, the first dividend (24% 
semi-annually) having been paid July 1 1910.—V. 89, p.1485. 


Firestone Tire & Rubber Co., Akron.— Additional Stock.— 
The directors have voted to issue the remaining $500,000 of 
the $1,000,000 authorized pref. stock and to give stock- 
holders the privilege of subscribing to it at par on or before 
Jan.1. Arrangements, it is said, have been made to dispose 
of any stock not subscribed for at a price not less than 102. 
Compare V. 90, p. 1493. 


Freehold Investment Co., Springfield (Mo).— Woodruff 
Building Bonds.—Francis, Bro.& Co.,St. Louis, some months 
ago offered at par $150,000 6% gold bonds, dated June 1 
1910, due serially until June 1 1924. Par $1,000 (c). Int. 
J. &. D. at Mississippi Valley Trust Co., St. Louis, trustee. 

Valuation of property: Lot, 76 ft. on St. Louis St. by 117 ft. on Jefferson 
St., $50,000; 10-story re-inforced concrete office or to be completed 
Jan. 1 1911 at cost of $250,000; total, $300,000. Auth. stock, common, 
$120,000; pref. 7% cum., $120,000. 

Fremont (0.) Power & Light Co.—Bonds Offered.—Cam- 
eron & Co., First National Bank, Bldg., Chicago, some time 
ago offered at par and int. the unsold portion of $500,000 Ist 
M. 6% serial gold bonds dated Sept. 11909. A circular says: 

Organized under the laws of Ohio, with a capital of $750,000 and an 
authorized bond issue of $750,000, of which $120,000 in bonds has been 
reserved for betterments. Frank Heim is Pres., A. H. Jackson, Vice-Pres., 
and David B. Love, Sec. and Treas., allof Fremont,O The hydro-electric 
poss. which will be completed this year, will produce a minimum of 3,000 


p. and will serve Fremont, O.; population, 14,000. Within a radius of 
30 miles are also Toledo, Fostoria, Tiffin, Sandusky, Norwalk, Port Clinton, 


&c., with a total population of 250,000. See further particulars in V.89, p. 780 
Fulton County (N. Y.) Gas & Electric Co.—Contract for 
Power.—See Mohawk Hydro-Electric Co. below.—V. 70, 
p. 999. 
Fulton (N. Y.) Heat, Light & Power Co.— Award against 
State.—The Appellate Division of the Supreme Court, Third 
Department, on May 6 affirmed the decision of the Court of 
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Claims awarding a judgment of $284,000 (amounting with | 
interest to $337,156) against the State for damage to the 
company’s plant on the Oswego River at Fulton Falls 
through the construction of the barge canal. 


The barge canal takes part of the property of the electric lighting plant 
and all of its water power. The company claimed it had the right to al 
the surplus waters of the Oswego River, while the State urged that the barge 
canal was an improvement of the navigation of the river, and that the claim- 
ant was not entitled to any damages for water rights taken from it. The 
Court of Claims held that the barge canal was not an improvement of the 
navigation of the Oswego River at this point, but the construction of an 
independent waterway. The total claim made was $3,428,028. 


Gas Company of Montgomery County, Pa.— New Bonds.— 
The $480,000 Ist M. gold bonds offered in exchange for the 
$150,000 stock of the Norristown Gas Co. are dated June 1 
1910, will mature June 1 1960, are callable at any int. date 
at 105 and int. on 6 months’ notice, and bear 4% int. for 5 
years, thereafter 5%; free of State tax. Further particulars 


The property of the Norristown Gas Co. was leased for 60 years from 
June 1 1899 to the Gas Company of Montgomery County, the rental being 
8% for first 5 years, 9% for the next 5 years and 10% thereafter. The Gas 
Company of Montgomery County is controlled by John D. Mcilhenny, and 
under the terms of his offer of May 9 1910 the holder of each $25 share of 
the Norristown Gas Co. receives in exchange a bond for $80 secured by a 
mortgage upon all of the property and franchises of the two gas companies 
merged into one, also upon the entire capital stock of the Norristown 
Electric Light & Power Co. and the Norristown Steam Heat Co., to be 
pledged with the mortgage trustees. On or about June 15 1910 the capital 
tock was increased from $250,000 to $600,000.—V. 91, p. 874. 


Geneva-Seneca Electric Co., Geneva, N. ¥.— New Bonds.— 
The P. 8. Commission, 2d Dist., some time ago authorized 
the making of a new mtge. to secure not over $500,000 
30-year 5% sinking fund gold bonds, the present issue to be 
$341,125, as follows: $100,000 to refund existing bonds of 
Seneca Edison Co. and Geneva Power & Light Co.; $102,900 
to pay other bonds and debts, $75,000 for additions and $15,- 
000 for working capital. 


Incorp. in Jan. 1907 as a consolidation of Geneva Power & Light Co. 
and Seneca Edison Co. Controlled SA General Electric Co. interests. Is 
building a 1,000 h. p. power plant, which will transmit electricity to Water- 
loo and Seneca. Auth. cap. stock, $50,000. Pres., . Jackson, 
Schenectady; Sec., H. M. Francis, N. Y. City. 

Great Eastern Telephone Co.—Decision.—The Appellate 
Division of the Supreme Court. First Division, on Nov. 25 
affirmed the decision of the lower court in denyip: he ap- 
plication of the New York Electrie Lines Co. for a manda- 
mus to compel the Empire City Subway Co. to grant space 
in its conduits for the plaintiff’s wires. 

It is held that the permission granted in 1883 by the Board of Aldermen 
to use the city streets did not at any time amount to a franchise, and that, 
since the consent has been revoked, the plaintiff has no such lawful ‘‘power’’ 


to operate as entitles it toa writ. Compare V. 83, p. 1173; V. 84, p. 1399.— 
V. 88, p. &25 


Greeley Square Realty Co., New York.—Refunding Mort- 
gage.—This company, controlled by the Hudson (tunnel) 
Companies, has made a refunding mortgage to the Title 
Guarantee & Trust Co., as trustee, to secure an issue of 
$10,000,000 bonds dated Oct. 1 1910 and due Oct. 1 1920 
(int. A. & O.), of which $3,500,000 has been issued to take 
up the present $3,500,000 third mortgage made in April 1909. 
The remainder of the new bond issue is reserved to retire the 
$3,000,000 Hudson-Manhattan Realty mortgage due July 1 
1911 and the $3,500,000 Greeley Square Realty Co. building 
loan made April 23 1909. See also V. 90, p. 1616. 


Guanajuato Power & Electric Co., Colorado Springs.— 
Earnings—Guaranteed Bonds.—See Central Mexico Light & 
Power Co. above.—V. 91, p. 217. 

Hendee Mfg. Co. (Indian Motor Cycles), Springfield, Mass. 
—Pref. Stock Offered.—Thomas C. Perkins, Hartford, Conn., 
is offering at $110 a share (par $100), netting 6.36% income, 
a block of the 7% cumulative convertible pref. stock of 
this manufacturer of ‘‘Indian’’ motor cycles. Divs Q.-F. 

Business established in 1902. Incorporated as now in Massachusetts 


Jan. 26 1910 with $2,000,000 common stock (all owned by Pres. Hendee 
and associates) and $600,000 pref. stock. Employs from 700 to 800 hands. 
Annual Output and Net Earnings—Years ending Aug. 51 (1910-11 Est.) 

1907-08. 1908-09. 1909-10. 1910-11 
Output of motor cycles, No__--- 3,257 4,063 6,500 10,000 
Negi a ods ids ce ce $155,000 $250,000 $335,000 $450,000 

Repair business alone for season 1911 amounted to over $200,000. 

This pref. stock is preferred as to assets as well as dividends, is cumulative, 
and is convertible into common stock at the option of the holder at any 
time. It is also callable at 125 and accrued div., but if called may, within 
30. days, be converted into common at option of holder. 

Assets Aug. 31 1910: Cash, $54,691; accounts receivable, $128,590: 
merchandise, $468,839; real estate, $230,750; machinery, $228,561; total 
assets, $1,111,431: total liabilities (incl. mtge. of $50,000 to be retired, &c.), 
$168,115; net worth, $943,316, against pref. stock of $600,000. 

Directors: Pres. George M. Hendee, Vice-Pres. Oscar Hedstrom, Treas. 
Frank J. Wischler, W.E. Gilbert (Treas. Union Trust Co. Springfieid) and 
Edwin A. Carter, all of Springfield, and William B.Thompson,of New York. 


Hoboken (N. J.) Land & Improvement Co.—Bonds for 
Refunding, &c.—This company, which on Nov. 1 paid its 
$1,500,000 Ist M. 5% bonds, has filed for record its new 
$2,000,000 Ist M., the Hudson Trust Co. of Hoboken being 
the trustee. 

The mortgage, it is stated, covers the lands on which are erected the 
piers of the Holland-American Line, Phoenix Line, Wilson Line, Scandi- 
navian-American Line, Consolidation Coal Co. and the bulldings of the 
Campbell Stores, Atkinson Building, W. & A. Fletcher shops, International 
Electric Co., Weehawken Cove property, the Washington Street flats and 
the. Bloomfield St. apartment houses. E. A. Steven is President. Com- 
pare V. 91, p. 279. 

Hudson County Water Co.—Reorganization Plan.—The 
reorganization committee (of which Turner A. Beall, the 
President of the company, is Secretary, acting under bond- 
holders agreement of May 18 1910, announced on Dec. 17 
that it had adopted and filed with the Fidelity Trust Co. of 
Newark, N. J., as depository),and with the Trust Co. of 
America, N. Y. City, as agent of the depository, a report and 
plan for the reorganization of the company and the protec- 








tion of the bondholders. (Compare N. Y. & New Jersey 
Water Co. in V. 91, p. 340.) 





Hudson Navigation Co., New York.—Bonds Called.— 
Thirty-four ($34,000) 20-year 5% bonds, issued under col- 
lateral trust deed, dated Jan. 1 1903, have been drawn for 
payment at par and interest on Jan. 1 at the Trust Co. of 
America, 37 Wall St., trustee.—V. 90, p. 376. 


Huron (0.) Steel & Iron Co.—Sale.—The company’s plant 
having been sold to the Assets Realization Co., the Galesbur 
Coulter Disk Co., which has been operating this plant, wil 
it is said, build a new modern open-hearth steel plant, prob- 
ably at some point around Chicago to be decided upon 
within a month.—V. 90, p. 1242. 


International Cotton Mills Corporation .—/First Dividend.— 
An initial quarterly dividend of 134% has been declared on 
the preferred stock, payable Jan. 3 to holders of record Dec. 
31.—V. 91, p. 467. 

International Harvester Co.—Bonus, &c., to Employees.— 
The company announces that it will in the near future dis- 
tribute about $550,000 cash as a bonus to especially meri- 
torious employees. 


Employees will also be permitted to subscribe for stock at $115 per share 
for the pref. and $100 per share for the common, to an amount not exceed- 
ing their annual salaries or wages, and of paying therefor in monthly in- 
stallments not exceeding 25° of each month’s salary or wages. In addi- 
tion to the regular dividends, this stock receives, it is said,an annual bonus 
of $4 a share on the pref. and $3 on the common annually for five years. 
Last year about 4,400 employees subscribed for 17,684 shares of pref. at 
cane and for 16,410 shares of common at $75 (V. 90, p. 1100).—V.91, p. 


Inter-State Independent Telephone & Telegraph Co., 
Joliet, &c., Ili.—ZJnterest Payment.—The receiver on or about 
Dec. 29 deposited in the Continental & Commercial Trust 
& Savings Bank, Chicago, the funds to cover the six months’ 
interest due last October on $2,390,000 outstanding bonds. 
Payment is being made in N. Y. City at Ist Nat. Bank. 
Compare V. 91, p. 1713, 1516. 


Inter-State Power Co., Elberton, Ga.—Bonds.—A mort- 
gage was recently filed to the Carnegie Trust Co. of N. Y., 
as trustee, to secure not exceeding $5,000,000 bonds. 


The Georgia Railroad Commission on Oct. 20 1909 approved the issuin, 
of $5,000,000 each of stock and bonds. In connection with propose 
hydro-electric developments on the Savannah River near Elberton, Ga., 
&c. The company was incorporated in Georgia on or about June 1 1909 
with capital stock of $3,000,000, by J.J. Spalding of King & Spalding, of 
Atlanta, Ga., Thomas J. Brown, of Elberton, and E. Marvin of Under- 
wood, Ga. It is said that the company has acquired the property of the 
Savannah River Power Co. 


Iroquois Iron Co., Chicago.—The directors have declared 
a stock dividend of 66 2-3% on the $3,000,00@ stock, in- 
creasing same to $5,000,000. 


An official of the company says that only part of the new stock represents 
the cost of the new plant at 94th St. and Lake Michigan, that has been 
under construction for 6 months, the greater part being investments in 
iron ore properties, the contracts for the purchase ef semeof which have 
not been closed. When all the property has been acquired, the company, 
it is stated, will have an ore supply for at least 30 years ahead.—V. 90, 
p. 112,55. 


Isabella-Connellisville Coke Co.—On Pitisburgh Unlisted.— 
The stock and bonds were recently admitted to quotation 
in the unlisted department of the Pittsburgh Stock Exchange. 
The “Pittsburgh Dispatch” of Nov. 22 said: 


The company’s capital stock is $5,000,000, all of one class 
$100), and there is an authorized issue of $8,000,000 30-year bonds, da 
April 1 1909. The bonds are held as follows: $2,485,000 by the Colonial 
Trust Co., as trustee, as collateral under a note issue of $2,845,000; $3,- 
514,000 in the hand: of the public; $1,000 in the treas and $2,000,000 
held by trustees and reserved for betterments. The initial bid for the stock 
was 25% and the bonds were offered at pe i. 

The company was incorporated in 1909 in West Virginia. It owns 3,000 
acres of coking coal lands in the Connellsville district, and plans to roduce 
1,600,000 tons of coke per annum. John C. Brydon of Pittsburgh is Presi- 
dent and the general offices are in Pittsburgh. Compare V. 88, p. 1316. 


Jackson Co., Nashua, N. H.—Sale.—See Nashua Mfg. Co. 


S$. Karpen Bros., Chicago.—O/ffering of Guaranteed Bonds 
Covering Karpen Building.—The Western Trust & Savings 
Bank (the mortgage trustee) and Geo. H. Burr & Co., Chi- 
cago, offered for sale in December 1910 $750,000 Ist 
M. 5% gold bonds issued by this Llinois corporation and 
secured upon the leasehold estate and building located at 
S. W. corner Michigan Ave. and Eldredge Place, Chicago. 


A direct obligation of S. Karpen & Bros., one of the largest manufactur- 
ers of upholstered and special furniture in the U. S., founded in 1880 and 
having net assets of over $2,500,000, and the highest credit rating. Also 

laranteed, principal and interest, by Solomon, Oscar, Adolph, Isaac, 
Michael, William and Leopoid Karpen, owning the entire capital stock of 
S. Karpen & Bros., pledging the private resources of every stockholder 
for the payment of the bonds and assuring the property the highest grade 
of management. And further a first mortgage on a 12-story, steel-frame, 
fireproof store and office building, covering a ground area of 30,924 sq. ft. 
and containing 288,500 sq. ft. of net rentable space. 

Estimated gross income from building, $224,000; net income (after 
ground rent of $30,000, taxes, &c.), $133,600, or nearly four times the 
bond interest ($37,590). Actual leases for nearly half of the rentable space 
already closed at higher rates than this minimum schedule. Net income of 
the issuing corporation and guarantorsis several times total Interest charges. 

Description of Bonds.—Date Dec. 1 1910, due in annual installments on 
Dec. 1 from 1912 to 1925, both incl., $50,000 yearly 1912 to 1914 and 
$100,000 Dec. 1 1915, but redeemable on any int. date at 102 and int. 
Int. J. & D. Par $500 and $1,000c*. 

Total Mortgage Security, $1,952,922 (Total Bonded Debt, $750,000). 
Equity in leaschold estate, aggregating 32,294 sq. ft. of ground 

area (annual ground rent $10,000 till April 30 1911; then $30,- 

000 till 1926; then $33,000 till 1936; thereafter $35,000) $360,000 
Construction cost of building (architect’s estimate, net)___..._- 1,592,922 

S. Karpen & Bros., as of Sept. 30 1910, report net assets of $2,587,041, 
viz.: Real estate: 187-188 Michigan Ave., $800,000; Wood and Park 
streets, $41,016; Karpen Bldg., $291,674, and factory, 22d and Union 
streets, $280,000; other fixed assets, $101,534; current assets, less all lia- 
bilities, $841,337; other assets, $231,481. 


Keystone Coal & Coke Co.—Sale of Bonds.—The report 
that the company has sold to Drexel & Co. and Brown 
Brothers & Co. $5,000,000 Ist M. serial 6% bonds, payable 
in 20 years, and secured by 550 acres of coal lands in West- 
moreland County, Pa., and 300 acres in West Virginia, is 
pronounced premature. The bonds will not be issued until 


ar of share 
ted 





some time next year, and the amount of the issue, it is stated, 
is still uncertain. 





V. 90, p. 1428. 
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Keystone National Powder Co., Emporium, Pa.—New 
Enterprise.—This company was incorporated some months 
ago in Pennsylvania and almost immediately increased its 
stock from $100,000 to $1,695,000. On or about Aug. 31 
the Keystone Powder Mfg. Co. of Emporium was consoli- 
dated with the company, the authorized capital stock being 
increased to $2,050,000. Bonded debt, if any, not stated. 


Directors: Justus von Lengerke, Orange, N. J.; Ernst Detmold, New 
York; Josiah Howard, Joseph Kaye, Henry Auchu, E. W. Gaskill, A. C. 
Blum, John T. Howard, . H. Howard, B. W. Green, all of Emporium, 
Pa.; Treasurer, H. A. Cox, Emporium. 


An advertisement savs: 

Factories, Keystone Works and Emporium Works, Emporium, Pa.. 
Sinnamahoning Works, Sinnamahoning, Pa. Capacity, eight cars per day, 
‘Permissible explosives’: Collier powder by Sinnamahoning factory; coal 
special powders, by Keystonefactory. Highexplosives: Ammonia and nitro, 
glycerine dynamites for earth, rock or submarine work and gelatine dyna- 
mite for tunnel work. Over 11,000,000 lbs. of dynamite furnished by us 
to the United States Government for the Isthmus of Panama last years 
Present contract with the Isthmus of Panama, 4,600,000 Ibs. [The com- 

anies now included in the merger are the Sinnamahoning (Pa.) Powder 
fg. Co., the Emporium Powder Mfg. Co and the Keystone Powder Mfg. 
Co. of Emporium, Pa., and the National Powder Co., N. Y. City—Ed.] 


Lackawanna Bridge Co., Buffalo.—Siatus.—B. L. Worden 
President of the Worden-Allen Co., consulting and contract- 
ing engineers and manufacturers of steel structures, Mil- 
waukee, Wis., wrote: 

The Lackawanna Bridge Co. has no bonds outstanding; its stocks are held 


by this company and individuals interested with us, and the Lackawanna 
Steel Co. has no stock interest in the bridge company. Compare V. 90, p.980, 


Lake Superior Iron & Chemical Co.—O/ffering of Bonds in 
London.—The Bank of Scotland and The Canadian Bank of 
Commerce in November last received for the owners applica- 
tions at par for £616,420 bonds, being the approximate 
equivalent at 4 86 2-3 of $3,000,000 6% ist M. gold bonds, 
part of the issue of $6,500,000, dated July 1 1910 and due 
July 1 1935, but redeemable in any amounts at 110 on any 
interest day. The English prospectus says in substance: 


Denominations £200, £100 and £20, and $1,000, $500 and $100, inter- 
changeable at office of trustee, Union Trust Co. of Detroit, at the rate of 
$4 86 2-3 per £1, fractions to be adjusted in scrip. Interest J. & J. in 
sterling at Canadian Bank of Commerce, London, or in Toronto at $4 86 2-3 
tothe £. Cum. sinking fund of 2% per an. will begin July 1 1913. 

Capitalization— Authorized. Now Issued. 
Oe i ok ahh win tee tei $10,000,000 $6,500,000 
7% cumulative preferred stock.--....-.-.--- ---- 1,625,000 1,625,000 
COREE Ge hake wise hans dudeme enue dunes 10,000,000 8,375,000 

(The pref. stock is convertible into common stock at the holder's option 
and $1,625,000 common stock is retained unissued for such conversion.] 

The bonds are a first charge upon the lands, plant, undertaking and other 
presersy as specified: $6,500,000 (incl. the $3,000,000 now offered) have 

een issued in part payment for the properties and for building new chemical 
plants and providing working capital; and the balance, viz., $3,500,000, 
are held in the treasury against future requirements, and can only be issued 
for the acquisition of new properties to the extent of 80% of their appraised 
value. Of said $6,500,000, $3,500,000 has been sold in the U. S. and 
$3,000,000 (£616,420) is now offered for sale, $2,009,000 (say £400,000) of 
which haz already been applied for in England and Canada. 


Abstract of Letter from Vice-Pres. & Gen. Mer. W. H. Matthews, Detroit, 
. Sept. 19 1910 


ept. i 
- Organized in N. Y. State July 1 1910 to succeed the Lake Superior Iron & 
Chemical Co. of Mich., a successful manufacturer of charcoal pig-iron, with 
woo l-alcohoi and acetate of lime as by-products. The winding up of an 
estate whi h controlled the majority stock of the Michigan company gave 
an opportunity for associating with the management strong new interests 
connected with the wood-alcohol and pig-iron trade, and it was decided to 
put the business upon a modern basis, thereby obtaining great additiomal 
profits from wood-aicohol and acetate of lime. The assets of the old com- 
pany have been acquired free from all encumbrances, and provision has been 
made in financ'ng the new company for $1,000,000 to be used in re-building 
the charcoal and chemical plants and $1,675,000 for a cash working capital. 


° rae *- Properties se and Supply of Rw Materials. 

1) Six charcoal pig-iron furnaces, 4 with chemical and charcoal plants, 1 

- with small charggal cap icity, 1 with long-term contract for charcoal. 

- Pig-iron capacity 198,000 tons per atinum. 

(2) 187,551 acres of hard-wood land in fee (111,671 acres virgin forest), and 
contracts covering the cord-wood on 190,230 additional acres, assures the 
company a full supply of cord-wood for at least 30 years. Our poy 
however, is t>) make stumpage contracts with outside parties and to ho d 
intact the standing timber, which has great prospective value as lumber. 

(3) 47 miles of standard-gauge railway, with 90 cars, 11 locomotives, stock 
cars, boarding cars, &c. This railway leads from two trans-continental 
lines and enables the company to operate the woodlands in connection 

- with the various plants most economically. 

(4) Long lease of the Yale Iron Mine, which has now blocked out some 
800,000 tons of ore, with a large additional amount still undeveloped. 
Also another only partially developed mine. 


Independent Valuation, $5,977,435, with $2,675,000 New Cash for Improve- 
ments and Working Capital. 


Furnaces and equipment_$1,313,720| Railway and equipment__ $265,069 
Chemical plants & equip’t 619,186|Lumber camps & equip’t- 145,411 
Yale Mines (profits, ore New Money Provided— 

Dacnon OU). .....-..- 825,830|Cash to remodel chemical 
Wood-lands, owned in fee 2,662,539 I ms ee ae, 1,000,000 
Stump.contracts’adv.pay_ 145,680| Working capital (cash)___ 1,675,000 


It is proposed that the four kiln plants now in use shall be at once re-built 
and re-modeled and a complete new plant built at Chocolay. At the new 
plants there should be procured between 10 and 12 gallons of wood-alcohol 
from each cord of wood carbonized, instead of 4 gallons under the old 
method, and from 160 up to 190 lbs. of acetate of lime per cord, instead of 
between 70 and 80 lbs. Arrangements made with the Wood Products Co. 
of Buffalo, and the U.S. Industrial Alcohol Co., insure preferential terms in 
this market, and make practically certain that our products will always be 
taken as rapidly as produced. The presence on the board of the President 
of the U. S. Industrial Alcohol Co., and a member of the firm of Rogers, 
Brown & Co., who have a large financial interest in the company, insures 
friendly co-operation. The Wood Products Co. of Buffalo, which is a 
subsidiary of the U. S. Industrial Alcohol Co., handles about 95% of the 
wood-alcohol made in the U. S. Rogers, Brown & Co. [the largest sellers 
of pig-iron in the U. S.] have undertaken the sale of the pig-iron. 


Estimated Annual Earnings A ter Plants Shall Have Been Re-Modeled. 


Charcoal pig-iron, 198,000 tons, at $3 50 profit__.__._._._____~_ $693,000 
Wood-alcohol, 3,420,000 gals., at 23c. per gal., $786,600; acetate 
of lime, 61,560,000 lbs., at 1.6c. per lb., $984,960; total net 
selling value at plant, $1,771,560; less additional fuel and 
labor costs at chemical plants, $684,000________.._________ 1,087,560 
RETR VEER CS Seen Oo ee Ga ORR LS ee 5 SARC CE $1,780,560 


Deduct 25% to cover possible shut-downs, slack trade, &c_.Deb. 445,140 
and add net profits from Yale Mine, say 100,000 tons per annum, 
at 75c. per ton Cr.75,000 


Total est. net earnings before allowing for depr. & int. chges_$1,410,420 
This company is the largest producer of aa Pe in the U. S., 
and will be the largest producer of wood-alcohol and the largest producer 
of acetate of lime in the U. S. 


Accountants’ Report of Net Earnings Before Deducting Interest or Depreciation. 
(Chocolay plant, since acquired, not included.) 


—Calendar Years—— Mos. to — Years end.Apr. 30— Average 
1905. 1906. Apr. 30°08. 1909. 1910. Per Ann. 
$503,459 $626,494 $951,310 *$72,848 $463,503 $490,803 
* Drop in earnings in 1908-09 was caused partly by financial panic, but 


mainly through disorganization following the death of Pres., chief owner. 





Directors.—President John Joyce, Boston, director Shawinigan Water & 
Power Co.; Vice-Pres. & Gen. Mgr. W. H. Matthews, George H. Russell 
and F. W. Blair, all of Detroit; F. M. Harrison (Pres. U. S. Industrial 
Alcohol Co.) and Alvin Untermyer, New York; Thomas McDougall, 

uevec; Hon. William G. Sharp, Elyria, O.; H. H. Melville, Boston; Hon. 
Wm. A. Charlton, Toronto: M. Cochrane Armour, Chicago, of Rogers, 
Brown & Co.—V. 91, p. 156, 97, 41. 

Lancaster (Pa.) Gas Light & Fuel Co.—Siock Increased.— 
This Pennsylvania corporation has increased its capital stock 
from $450,000 to $550,000 (par $50). The company is con- 
trolled by Lancaster County Ry. & Lt. Co.—V. 82, p. 163. 


Lexington (Ky.) Water Works Co.—Favorable Decision 
Affirmed.—The Court of Appeals of Kentucky on Dec. 9 
affirmed the decision of the lower Court upholding the pro- 
vision of the original contract with the city, renewing the 
same for a term of 25 years on failure of the city to exercise 
the option to purchase the plant at the end of first 25 years. 

The Court holds that Sections 164 and 167 of the new Constitution do not 
apply, as the latter was adopted after the contract was entered into and no 
law can abrogate a contract already partly executed. Compare V.91,p.399. 

Long Beach (Cal.) Consolidated Gas Co.—O/fering of Bonds 
—Company Controlled by Sou. Cal. Edison Co.—E. H. Rollins 
& Sons, N. Y., Chicago, Boston, Denver and San Fran., are 
offering at par and int. the unsold portion of $300,000 Ist M. 
6% gold bonds (tax-exempt in Cal.), dated Nov. 1 1910 and 
due Nov. 1 1940, but redeemable at 103 and int. on or after 
Nov. 11913. Int. M. & N. at Los Angeles Trust & Savings 
Bank, the trustee, Los Angeles, or the Bankers Trust Co. 
in N. Y. Par $1,000 (c*). 


Abstract of Letter from Pres. P. E. Hatch, Long Beach, Cal., Dec. 15 1910. 


Incorp. in Cal. in 1910, a consolidation of the gas properties of the South- 
ern California Edison Co. and the Long Beach Inner Harbor Gas Co., lo- 
cated in the city of Long Beach. Exclusively furnishes gas for illuminat- 


ing and fuel purposes to a population of 17,809 (1910 census). 


Capitalization—Preferred stock auth., $500,000; issued______-_- $85,000 
Common stock auth., $1,000,000; issued__ 675,000 
First mtge. 6s, auth., $1,000,000; issued____-_- 300,000 


Annual cash sinking fund, beginning Nov. 1 1911, an amount equal to 
1% of the bonds outstanding; also an additional 1% yearly beginning Nov. 1 
1915 for permanent extensions or additions,or for purchase of bonds, as 
the company may elect. 

For the year ending Sept. 30 1910 (prior to consolidation) the gross earn- 
ings were $137,227 and the net earnings (after operating exp. and taxes) 
were $39,944. Estimates for year 1911: Gross, $157,000; net, $55,000. 

The property, without allowance for franchise or good-will, isappraised 
at $425,000, including 5.86 acres of land; plants for manufacture of gas 
from oil, capacity 500,000 cu. ft. daily; three holders, combined capacity 
120,000 cu. ft., and 84 1-3 miles of mains, to which will shortly be added 
a fourth holder,capacity of 500,000 cu. ft. and over 2 4% miles of additional 
mains. During the year 1909-10 6,898 consumers were supplied with 
119,791,300 cu. ft. of gas at $1 15 per 1,000 cu. ft. The control of the 
company, through a majority ownership of its outstanding capital stock, 
will be vested in the Southern California Edison Co. See V. 91, p. 399. 


Manitowoc (Wis.) Water Works Co.—Proposed Purchase 
by City.—See ‘Manitowoc, Wis.”’, in “State and City” Dept. 


Marion (Ind.) Light & Heating Co.—Bonds Offered.— 
Coggeshall & Hicks, N. Y., recently offered for sale 
a block of 5% “first and refunding mtge.” sinking fund 
old bonds, guaranteed principal! and interest by American 
xas & Electric Co. Dated 1907 and due Sept. 1 1932; re- 
d2emable at 110 and int. on Sept. 1 1912 or on any int. date 
thereafter. Par $1,000 (c*). Int. M. & S.in N. Y. Stand- 
ard Trust Co. of New York, trustee. The firm reports: 


Earnings Jor Month of September and 12 Months ending Sept. 30. 








——September ——12 Months 
1910. 1909. 1910. 1909. 
Orpen eee sc odes es bts tae $14,554 $12,483 $179,581 $157,418 
5 Se Re pit 7,713 7,219 96,847 90,862 
Interest on bonds_..._...... 3 1,958 ane nh ements 
Surplus over fixed charges__.____- 5,755 Rome Os 


Abstract of Letter from Vice-President R. E. Breed, May 10 1910. 
The only company doing a commercial electric lighting, power and heating 
business in Marion [Incorporated in Indiana in 1902]. 
Capitalization— 
Pref. stock—auth., $600,000 [6% cum., par $100]; outstanding__ $100,000 
Common stock [par of shares $100], auth. and outstanding--_-__-- ,000 
“First and ref. M.’’ 5% s. f. bonds, auth., $1,500,000; outstanding 447,000 


Reserved to retire underlying bonds. __...................-... 30,000 
To be issued in exchange for underlying bonds acquired______-- 23,000 
Reserved for future extensions, &c. (see below)__-- $1,000,000 


These bonds are, in the opinion of counsel, a first mortgage on the entire 
property, subject to $30,000 underlying bonds, which mature $8,000 
Jan. 1 and $7,000 July 1 of each year till Jan. 1 1912. Of the bonds 
$1,000,000 are reserved to reimburse the company for not exceeding 80% 
of the cost of future extensions and Improvements, when the net earnings 
for the geome | 12 mos. shall have been twice the interest charge, Including 
the bond applied for. Annual sinking fund, 1% of total bonds outstanding 
Sept. 1 1912 to Sept. 1 1918, 144% Sept. 1 1918 to Sept. 1 1924, 2% 
Sept. 1 1924 to Sept. 1 1931. Franchises particularly favorable; for light 
and power extending to 1939 and for heating to 1929. The entire service 
is now derived from a new modern generating station with 4 General Electric 
3-phase turbo-generators. Marion is a city of about 25,000 population. 

(The guarantor of the bonds, the American Gas & Electric Co., which is 
controlled by General Electric Co. interests, controls and operates some 
20 lighting properties, serving over 500,000 people. In addition to the 17 
controlled properties enumerated in the official statement in V. 87, p. 1661, 
are the Citizens’ Light & Power Co., Auburn, N. Y.; the Standard Electric 
Light, Heat & Power Co. of Avoca, Pa., and the Lackawanna Valley Elec- 
tric Light, Heat & Power Supply Co. of Carbondale, Pa. From incorpora- 
tion in 1907 has paid regular dividends of 6% on its pref. stock, the amount 
outstanding $1,553,000. Common stock, $2,800,000 outstanding, sells 
around par.J—V. 74, p. 730. 


Marseilles Co. (Agricultural Implements), East Moline, 
Tll.— Bonds Offered.—Peabody, Houghteling & Co., Chicago, 
are Offering at par and int. the unsold portion of $250,000 
Ist M. 6% serial gold bonds. 


Dated Dec. 15 1910, due $25,000 yearly each Dec. 15 from 1912 to 1921, 
incl., but redeemable in reverse of numerical order on Dec. 15 1913 or inter- 
est dates thereafter at 102% andint. Par $1,000 and $500 c*. Prin. and 
int. (s.-a.) payable at First Trust & Savings Gaiuk, trustee, Chicago. i 

Resources ($980,000)— Cash Investment ($1,000,000)—%- 


i ee ke can cba ce $83,910| Pref. stock paid in________ 50,000 
Buildings and plant______-_ 425,000|Common stock paid in_____ 500,00 
Tools, patterns, &c. (ex- Pref. stock subscribed (see 

cluding patents)_______~_ 120,000 TAI eee 100,000 
Net working capital (ma- First mortgage bonds-_-__-__-_ 250,000 


terials, bills receiv., &c.) 351,090 

The trust deed provides that the net working capital shall be maintained 
at a minimum of $250,000. . 

Officers.—Pres., G. N. Peek, Omaha, Neb.; Vice-Presidents, G. W. Mix- 
ter, Moline, Ill., and S. H. Velie, Kansas City, Mo.; Sec., C. H. Adams; 
Moline, Ill.; Treas., R. B. Lourie, Moline, Ill. - - - - 
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Abstract of Letter from President G. N. Peek, Moline, Ill., Dec. 6 1910. 


Manufactures corn shellers, portable grain elevators, manure spreaders 
and other agricultural implements. Formed June 23 1910, and has ac- 
quired the business of the Marseilles Mfg. Co., well known in the agricul- 
tural implement business, and (from Deere & Co., who rccontly purchased 
the same) the Western business of Kemp & Burpee Co. of Syracuse, the 
original manufacturer of manure spreaders. The K. & B. Co. during the 
last ten years has earned over $650,000. The business of both companies 
has been moved to the new plant at East Moline, and the services of the ac- 
tive heads of the old concerns have been acquired. Contracts for the sale 
of from 80 to 90% of the output have been made with the branch houses 
of Deere & Co. at prices that assure a satisfactory profit, these being subject 
to annual revision in case of variation in the cost of material or labor. 

The whole of the capital stock ($750,000) has been subscribed for at par 
and $650,000 has been paid in, leaving $100,000 of pref. stock subscriptions, 
which will be paid in early in 1911. 

Massachusetts Breweries Co., Boston.—Dividends.—A 
dividend of 1% (the same amount as in the two preceding 
years) has been declared on the $6,532,000 capital stock, 
payable Jan. 14 to stockholders of record Jan. 2. 

Previous Dividend Record (Per Cent). 

1901 to 1905. 1906. 1907. 1908. 1910. 
2 yearly 3 4 4 4 4 
The several dividends paid in 1909 and 1910 on the stock were: Jan. 15, 

1%: April 15, 2%; Oct. 15, 1%.—V. 89, p. 346. 


Massillon (O.) Electric & Gas Co.—Earnings.— 


1909. 


Year ending Gross Erpenses Net Bond Balance, 

Nov. 30— Earnings. and Tazres. Earnings. Interest. Surplus. 
Se esanndendve $57,735 $33,329 $24,406 $8,137 $16,269 
BOON ne senna .- 48,571 28,798 19,773 8,000 11,773 
—vV. 89, p. 1414 


Mexican National Gas Co., Los Angeles, Cal.—Siatus.— 
This company, organized by E. L. Doheny of Los Angeles 
and associates, to manufacture and sell gas in Mexico, was 
incorp. in Delaware on Feb. 8 1909. Its auth. capital is 
$2,500,000 in $000 shares, $500,000 being 6% pref. and 
$2,000,000 common. The amounts outstanding are said 
to be $237,000 pref. and $475,000 common. In 1909 there 
were subscribed at par, with bonus of stock, $500,000 of an 
issue of $1,000,000 Ist M. 6% 30-year gold bonds, par $100, 
and $1,000, int. A. & O. In April 1910 a new $5,000,000 
mortgage was made to the Southern Trust Co. of Los Angeles 
as trustee; but whether as a first mortgage replacing the other 
or a consolidated issue does not appear. An official state- 
ment made Dec. 1 1909 said: 

This company owns (1) the concession from the Mexican Govt, to Messrs. 
Doheny, Canfield and Bridge for introducing the new industry of the gas 
business into the Republic; (2) the franchise from Mexico City granted to 
the same parties to build gas works within its jurisdiction. In order to 
build a gas plant in the Capital City—a community of some 400,000 souls, 
wholly unsupplied with gas. A bond issue of $1,000,000 6% 30-year bonds 
was authori One-half this amount was offered for sale at par and int., 
with a bonus of stock, to cover the cost of the first installation in Mexico 
City. The consumption should reach 500,000 cu. ft. daily, the moment 
sufficient pipes can installed to supply the people who are demanding gas. 
The hag, A doubling or even trebling this output at an early date 
amounts to substantial certainty. It now seems necessary to provide for 
10 or 12 miles of street mains above what was at first intended. The Treas- 
urer has therefore been authorized to offer for sale an additional block of 
$100,000 bonds at par and int., with bonus of 50% in pref. stock, or 100% 
in common, as the purchaser may elect. [In May 1910 the first unit with 
20 miles of mains was completed, contracts for laying an additional 22 miles 
had been let and authority had been obtained from the city for laying an 
additional 40 miles. At the date named $1,250,000, it was rumored, had 
been expended, and it was said that the plant when completed in1912-13, 
at a total cost of $4,000,000, would have a capacity of 1,500,000 cu. ft. per 
day, soe oll obtained from the allied Mexican Petroleum Co. (V. 91, 
Pp. 1450). 

Officers (and directors) .—E.L. Doheny, Pres.; C. A. Canfield, 1st Vice- 
Pres.; R. H. Miner, 2d Vice-Pres.; Norman Bridge, Sec. and Treas.; all of 
Los Angeles; W. L. Hardin, Sub-Sec. and Treas.; Alexander Ross, Gen.Mgr., 
and James W. Warren, Gen. Supt., all of Mexico City; E. P. Ripley, W. L. 
Hardin, Harold Walker, O. D. Bennett, Warren W. Akers, E. C. Bradley, 
E. MacRossle. 


Mexican Telegraph Co.—Parily Estimated Earnings.—F¥or 
3 months and year ending Dec. 31: 


3 Mos. Tot. Inc. Net Inc. Mex. Govt. Divs. Paid. Bal.,Surp. 
1910 __.$205,000 $192,000 $9,500 (2 44) $89,735 $92,765 
1909 __. 195,000 182,500 8,000 (2 %)89,735 84,765 
Year— 

1910 ___$804,500 $742,000 $38,000 (10)$358,940 $345,060 
1909 __._ 734,500 648,500 31,500 (10) 340,943 276,057 


—vV. 91, p. 875. 

Midland Steel Co., Pittsburgh.—No New Ronds.—Treas. 
Charles McKnight on Dec. 6, replying to our inquiry as toa 
recent press report, says: 

The company has not contemplated an issue of any bonds whatever. 
We have noticed several articles in uhe papers about it, but have made no 
denial becaus2 we thought it was a mistake and was intended for another 
company; but as you have the matter in such particulars I will state that 
the Midland Steel Co. does not now intend to issue any new bonds, as it 
has no necessity for the money at the present time. [H.C. fownes is Pres.; 
y gon ae Vice-Pres., and Wm. C. Fownes Jr., Sec.]; Compare 

F , p. 41. 


Missouri & Kansas (Beli) Telephone Co.—Kansas Ouster 
Suit.—Attorney-General Jackson on July 5 filed in the 
Shawnee (Kan.) County District Court a suit to prevent 
the company and the American Telephone & Telegraph Co. 
from monopolizing the telephone business of the State. 


The suit is the outgrowth of the purchase by the AmericanCo., (which the 
petition alleges is the real defendant in the suit) of the Independent tele- 
phone plants at Wichita and Hutchinson, Kan., the former in the 
early spring of this year and the latterafew weeksago. The petition further 
alleges that the Bell Co. is now negotiating for the purchase of the Union 
Telegraph & Telephone Co. Judge Dana issued an order restraining the 
defendants from purchasing either directly or indirectly any part of the 
stock of the Union Telephone & Telegraph Co. or any other line that may 
have been used in competition with the defendants until the case is finally 
settled in the courts. The ‘‘Topeka Capital’’ says the suit concerns inde- 
pendent companies in the State with a total valuation of approximately 
$20,000,000.—V. 91, p. 159. 


Mohawk Hydro-Electric Co., New York.—Bonds Offered.— 
Pingree, McKinney & Co., Boston, are offering at 101% and 
int., netting 574% income, the unsold portion of the present 
issue of $500,000 Ist M. 6% sinking fund gold bonds dated 
Nov. 1 1910 and due Nov. 1 1940, but redeemable as a whole 
on or after Nov. 1 1913 at 110 and int. Int. M. & N. at 
Columbia Trust Co. (the trustee), N. Y. City. Par $1,000c*. 
Tax-exempt in N. Y. State. 


Abstract of Letter from President Wm. Barclay Parsons, 60 Wall Street, 
New York, Nov. 26 1910. 
This company was organized in N. Y. State (on May 17 1910) for the 
construction of a hydro-electric plant in Fulton County, N. Y. -The work 
is so far advanced as to promise the beginning of operations about Jan. 1. 








Capttalization (the ‘‘Authorized Amount” is thatiapproved by the Public 
Service Commission, Second Distrct, New York). 


Authorized. Issued. Limit, 
First ge 6% bonds (tax-free in N. Y.)_$932,000 $500,000 $3,000,000 
Preferred stock (par $100)_............- 100,000 100,000 x 
Common stock (par of shares $100)______ 575,000 575,000 575,000 


A total of $700,000 bonds is apportioned for completion of this devel- 
opment, of which $500,000 bonds are available for immediate use. The 
stock represents a large cash equity junior to these bonds. Annual sink- 
ing fund, beginning Nov. 1 1916 up to and including 1939, an amount equal 
to 14% of the face value of all the bonds theretofore issued. 

Plant.—Masonry dam, 760 ft. long, with a maximum height of 60 ft., 
connected by a ro line 11,450ft. long, with masonry and steel power house, 
furnishing a fall from dam crest to tail race of 295 ft. The powerhouse is 
arranged to contain four units, three of which, 1,250 k. w. capacity each, 
are being installed. The plant is located on Garoga Creek, about nine 
miles north of Fort Plain on the N. Y. Central RR. and about the same 
distance west of Gloversville and Johnstown. Garoga Creek rises in Peck 
and Caroga lakes, nine miles above the intake dam, situated on the south- 
ern slope of the Adirondack range at elevations of 1,360 and 1,460 feet 
above the sea level. The fee to both has been acquired and is vested in this 
company, as are also mill rights. by which the surface of the water in these 
lakes has been raised and lowered at will for many years. At Peck Lake, 
the larger of the two, a masonry dam is now being built to rurther raise 
the water level 20 feet, giving a total depth of 22 ft. available for storage 
and drought during the dry season. The available contents of these lakes 
are 1,250,000,000 cubic feet. This storage, combined with the great head, 
will give a yearly output in the dryest year of from 12,000,000 to 15,000,000 
k. w. hours, distributed during the year as required. All necessary ri- 
parian rights aiong the stream have also been acquired in fee. 

The largest immediate market for this power is at Gloversville and Johns- 
town, the great glove manufacturing centre of the United States. The 
distribution of electric current in these cities and neighboring towns is 
done by the Fulton County Gas & Electric Co., a subsidiary of the United 
Gas Improvement Co. of Philadelphia. As the Fulton County Co.'s exist- 
ing steam plant is old and incapable of furnishing power for use in the mills 
and factories, and as there is a great demand for electric power by the mills 
and factories to displace their non-economical steam plants, a contract 
has been arranged between the Fulton County Gas & Electric Co. and the 
Mohawk Co., by which the former is to buy current from the latter begin- 
ning with a guaranteed minimum of 5,000,000 k. w. hours the first year and 
increasing by a minimum yearly increment of 400,000 k. w. hours until a 
consumption of 7,500,000 k. w. hours is reached, and after that the com- 

any is not to purchase current from any other source if the Mohawk Co. 

as it to sell. The Fulton County Co. is to construct its own pole line to 
Gloversville, be responsible for its maintenance and all line losses, andis to 
take the current at the Mohawk Company's switchboard. In addition t@ 
the above contracts, arrangements have been made whereby the business 
of one city on the New York Central RR. will be obtained, and negotia- 
tions are now in progress with another. These two cities are expected to 
give a market for at least 1,000 h. p., which should bring in $30,000. 


Rates Payable by Fulton County Co. (Based on No. of k. w. hours taken per 
annum or fraction). 


First 7,000,000. Nezt 2,500,000 Next 2,500,000. Nezt 2,500,000. 
1.0c. perk.w.h. 0.9c. perk.w.h. 0.8c. perk.w.h. 0.7c. per k.w.h. 


Guaranteed Minimum Income of Co. under Fulton Co. Contract on above basis, 


1st Yr. 2nd Yr. 3rd Yr. 4th Yr. 5th Yr. 6th Yr. 7th Yr. 

$50,000 $54,000 $58,000 $62,000 $66,000 $70,000 $74,500 

The operating expenses of the company under the Fulton County Co. 
contract will be limited to the power house, and, including taxes, should 
not exceed $8,000. The first year’s minimum guarantee will, therefore, 
cover the interest at 6% on $700,000. The above figures are minima 
which both companies believe will be exceeded. 


Estimated Revenues of the Company. 
Year. Gross. Net. | Year. Gross. Net. | Year. Gross. Net. 
1911_ $50,000 $42,000/1912_ $75,000 $63,000|1913_$125,000 $110,00 

Montreal Water & Power Co.—Listed in London.—The 
London Stock Exchange has listed a further issue of £25,000 
444% 1st M. prior lien bonds, making the total listed 
£514,300. Compare V. 91, p. 1028, 462. 

Montreal Steel Works, Ltd.—Offer to Purchase Stock.— 
The Investment Trust Co. of Montreal, on behalf of a syn- 
dicate which also controls the Ontario,Steel Co., with plant at 
Welland, Ont., has, with a view, it is stated, to a merger of 
the two companies, made an offer to the shareholders to 
purchase the stock on a basis of 137% for the preferred and 
162 % for the common stock, payment to be made in cash on 
or before March 25 1911. 

The directors have agreed to sell their shares on the basis named, subject 
to the consent of 55% of the shareholders. 

Large Dividend.—The directors have declared a dividend 
of 7% for the half-year ending Dec. 31, making 10% in all 
for the calendar year 1910. 


This is not looked upon as anew basis but the extra 3%,it is presumed,is 
declared in order to make up the 3% deficiency for 1908 (when only 4% 
was paid) in the 7% annual rate which, with this exception, has been paid 
since 1905.—V. 91, p. 521, 399. 

Nashua (N. H.) Manufacturing Co.—Increase of Stock— 

Acquisition.—The stockholders voted Dec. 28 to increase 
the authorized stock from $1,000,000 to $1,450,000( par of 
shares $500) to purchase the property, franchises and good- 
will of the Jackson Co. as a going concern, “‘paying therefor 
with said $450,000 additional stock and by assuming all the 
debts and liabilities of said Jackson Co. of every nature and 
description.” 
- The Jackson Co. has mills at Nashua, N. H., which were equipped at last 
accounts with 55,040 spindles and 1,802 lecoms. It manufacturessheetings, 
shirtings, and cotton flannels. Capital stock auth. and issued, $600,000; 
par of shares, $1,000 each. Divs. in 1905, 8%; 1906, 12%; 1907, 8% 
1908, 6%; 1909, 8%; 1910 (?).—V. 91, p. 98. 

National Packing Co.—Swupplemental Indictments.—The 
July special Federal grand jury on Dec. 16 returned a supple- 
mental indictment against the ten officers of the so-called 
“‘Beef Trust” included in the indictments found Sept. 12 last 
for alleged violation of the Sherman anti-trust law. 


The indictment contains four counts, covering alleged new offenses occur- 
ring largely since the former indictments and extending up to Dec. 16, thus 
bringing the cases up to date. With the new indictments there are nine 
counts against each of those indicted. The new indictment includes 
charges covering acts during the last 3 years. In the earlier indictment 
the charges embrace the last 12 years. The supplemental bills were asked 
by the Government to checkmate any unexpected move by the packers’ 
attorneys toward invaildating the indictments through a legal technicality. 
The two sets of indictments contain charges covering the entire lifetime of 
the National Packing Co. 


Civil Suit Withdrawn.—Judge Kohlsaat in the United 
States District Court at Chicago on Dec. 29, by request of 
District Attorney Sims, entered an order dismissing the suit 
brought by the Government in March last for dissolution of 
the company. Compare V. 90, p. 853. 


This is done, it is said, in order to enable the Government to place the 
individual defendants on trial on the indictments found in September last, 
and the supplemental indictments recently returned, without fear of their 
nterposing a plea for immunity on the ground of their having given testi- 
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mony in the civil proceedings or obtaining long delay because of the pen- 
dency of the latter. Compare V. 90, p. 853.—V. 91, p. 720. 


National Surety Co.—Listed.—The N. Y. Stock Exchange 
has listed $750,000 additional stock recently issued, making 
the total amount listed $1,500,000. Compare V. 91, p. 1388. 


National Telephone Corporation, Wheeling, W. Va.—Re- 
ceivership—Litigation.—Judge Dayton in the Federal Court 
at Phillipi, W. Va., on Dec. 17 overruled the motions of the 
Continental Telephone Co. to discharge W. C. Handlan and 
James W. Ewing as receivers and also to dissolve the tem- 
porary injunction against the Continental Co. restraining the 
latter from interfering in the affairs of the National company. 


The temporary injunction against the Continental company was granted 
in the suit filed by Andrew J. Howard of Indiana, brother of President John 
A. Howard of the National company, on the ground that $10,000,000 com- 
mon stock was issued to the Continental company without the knowledge 
and consent of the stockholders, thus giving it control of the National co. 
Judge Dayton set down for argument on Jan. 16 at Parkersburg the petition 
filed some days since by the Metropolitan Tr.Co. of N. Y.astrustee, which 
asks that the stocks of subsidiary companies held (see list V. 91, p. 1326) 
be ordered to be deposited as security for a $670,000 loan, and states in the 
petition that, while Andrew J. Howard ts the complainant in the injunction 
proceedings against the Continental company, John A. Howard, who or- 
ganized the Continental company, is the real complainant. 

A stock and bond holders’ protective committee has been formed which 
demands the dismissal of the receivers named, claimiag they are personally 
connected with John A. Howard.—V. 91. p. 1326. 


Nevada Consolidated Copper Co., New York City.— 
New Directors.—S. R. Guggenheim and J. N. Steele were 
recently elected directors in place of James Phillips Jr. and 
C. Hartmann Kuhn. §S. W. Eccles has been made President, 
succeeding Jas. Phillips Jr. D. C. Jacklin has become a 
Vice-President. The directors now are: 


S. R. Guggenheim, S. W. Eccles, C. M. MacNeill, Murry Guggenheim, 
Judd Stewart, W. Hinckle Smith, Charles Hayden, D. C. Jackling, W. E. 
Bennett, W. B. Thompson and J. N. Steele, all except Bennett, Stewart, 
Steele and Smith being also directors of the Utah Copper Co., which controls 
the Nevada Consolidated.—V. 91, p. 1509. 


New York Transportation Co.—eport of Fifth Ave. Coach 
Co.—Report for year ending June 30: 





Operating Net Other Interest Balance, 

Fiscal Year— Revenue. Earnings. Income. Paid. Surplus. 
1909-10 _______. $630,325 $65,098 $725 $36,715 $29,109 
ROIs, aiteane ne 369,413 58,416 870 37,247 22,040 
Passengers carried at 10 cents, 7,755,221; increase, 2,332,507. Passen- 


gers carried at 5 cents, 549,954; increase, 363,364 The general balance 
sheet as of June 30 1910 shows total assets, $697,399; decrease, $96,717; 
Sion” increase, $13,261; profit and loss deficit, $430,337; decrease, 


Strike.—The chauffeurs employed by the taxicab co’s., who 
had been on strike for some weeks, on Dec. 5 voted to accept 
the offer of the employers for a settlement of the strike. 

The men wiil receive $2 50 a day for 12-hour day with an hour off for 


dinner.’ No discrimination is to be made against union employees. All 
complaints were to be adiusted before Dec. 10.—V. 90, p. 1175. 


Noiseless Typewriter Co.—Estimate of Output of Type- 
writers in U. S.—McCuaig Bros. & Co., Montreal and Ottawa, 
are offering at par a block of the 7% cum. pref. stock ($1,- 
150,000 issued) with a 60°% bonus of common stock ($4,202,- 
500 outstanding). The firm gives the following estimate: 


Number of Typewriters Mjd. in U. S. During 1909 by Existing Active Com- 
panies, Estimated 350,000. 
Union Typewriter Co______ *115,000| L.C.Smith & Bros.Typewriter 30,000 
Underwood Typewriter Co. 80,000; Royal Typewriter Co_____- 25,000 
Oliver Typewriter Co_____-_ ie ne bg, ae a renee _..-. 60,000 
* Remington, Monarch, Smith-Premier.—V. 91, p. 521. 


North Carolina Electrical Power Co., Asheville, N. C.— 
Merger—New -Mortgage.—This company, incorporated in 
1901 under special Act of General Assembly of North Caro- 
lina, recently took over the property of the W. T. Weaver 
Power Co., assuming its $215,000 bonds (V. 85, p. 104). A 
“first and refunding”’ mortgage was subsequently filed, cover- 
ing the consolidated properties, the Wachovia Loan & Trust 
Co. of Asheville, N. C., being trustee, to secure an issue of 
$2,000,000 5% gold bonds. 

The new bonds are dated Oct. 1 1910 and due Oct. 1 1940, but are subject 
to call in and after 1916 at 105; sinking fund 114% of earnings after that 
year. Par $1,000. Int. A. & O. in Boston and Philadelphia. Amount of 
issue now out, $475,000; reserved to retire W. T. Weaver Power Co. bonds, 
$215,000; reserved for future additions and acquisitions to 85% of cost of 
same, $1,310,000. Capital stock auth., $1,000,000 in $100 shares; out- 
standing $425,000. Pres., W Weaver; Sec.-Treas., W. E. Reid. 

The company owns: Weaver plant, Asheville, N. C., 3,000 h. Pj Ivy 
plant, near Marshall, N. C., 750 h. p.; Marshall plant, near Marshall, N. C.; 
(under construction), 4,500 h. p. 


Ohio & Texas Sugar Co.—Bonds—Otis & Hough, Cleve- 
land, some months ago offered at par the unsold portion of 
$200,000 Ist M. 6% s. f. serial gold bonds, guaranteed, prin. 
and int., by nine stockholders. A circular says: 


Ohio corporation. Stock, auth. and issued, common, $1,000,000; pref. 
(paid up in cash at par), $500,000. First mortgage 6s, $200,000, dated 
April 101909. Par. $1,000. Principal and interest (April 10 and Oct. 10) 
payable at Capitol Trust Co., trustee, Columbus, O. Sink. fund 25c. per 
ton on all cane ground began Feb. 1910. All bonds are subject to call at 
105 and int.; sink. fund may pay bonds at 101 and int, in numerical order. 
Bonds Nos. 1 to 100 mature yearly April 10, viz.: 1912, $10,000; 1913, 
$15,000; 1914 to 1916, $25,000 per annum. 

In 1907 the company bought for $270,000 1,884% acres of irrigated 
land in the Rio Grande Valley, 3 miles north of Brownsville, Tex., and in 
1908 built, at a cost of $271,000, a modern sugar mill, capacity 500 tons 
per day and capable of increase at cost of only about $40,000 to 1,000 
tons per day. Has under cultivation 800 acres of cane, and for the present 
year will grind cane from about 400 acres of land other than its own. Total 
assets valued at $728,000. F. H. Lindenberg of Columbus, O., is Pres.; 
R. C. Wharton of Columbus, Sec. and Treas. 


Oklahoma Fuel Supply Co., Pittsburgh, Pa.—VFirst Divi- 
dend.—This company, which buys gas from the Oklahoma 
Natural Gas Co. (V. 90, p. 1486) and the Caney River Gas 
Co., for distribution in 15 towns in Oklahoma, has declared 
an initial dividend of 4% of 1%, payable Oct. 15. 

This is supposably a monthly distribution. Capital stock auth. and issued 
$250,000; par of shares, $1. No bonded debt. Oklahoma Natural Gas 


Co. (V. 90, p. 1486) owns and controls no stock. Pres., Harry Heasley; 
Sec. and Treas., A. W. Leonard. Home office, Tulsa, Okla. 


Omaha (Neb.) Electric Light & Power Co.—Decision.— 
The United States Circuit Court of Appeals at St. Paul, 
Minn., on Oct. 17,denied the application of the company for 
a re-hearing in the suit over the company’s franchises. 





The Court held that the company’s franchises had expired. An appeal 
may be taken to the United States Supreme Court. City officials say the 
company will have to apply for a new franchise. The company’s counsel 
says the city will grant some sort of a franchise, no matter what the result 
of the litigation may be, as no one else has offered to take the place of the 
company.—vV. 89, p. 532. 


Ontario Power Co., Niagara Falls.—Bonds Offered.—Fran- 
cis Ralston Welsh, Philadelphia, is offering, by advertise- 
ment on another page, $1,000,000 Ist M.5% gold bonds due 
Feb. 1 1943. (See page 155 of “Ry. & Ind. Sec.’’). The 
sinking fund, it is stated, will retire about half the issuebe- 
fore maturity, buying in the open market up to 110 and int. 
Mr. Welsh reports: 


Earnings for year ending June 30 1910: Gross, $729,779; net, $548,462: 
lst M. int., $256,099. Net earnings are now at rate of about $760,000. 


Output for Years ending June 30 (kilowatt hours) . 
Present Rate. 1910 1909 1908 


. ‘ 6 907. 
abt. 350,000,000 289,993,300 171,902,100 88,120,800 31,692,400 
Representative Consumers of Power Generated by This Company. 
Province of Ontario. | Buffalo & Lake Erie Traction Co. 
Buffalo General Electric Co. International Power & Transm. Co. 
Rochester Ry. & Light Co. Niagara Gorge RR. Co. 
Syracuse Lighting Co. Ontario Distributing Co. 
Syracuse Rapid Transit Co. Lackawanna Steel Co. 
Erie Railroad Co. | American Locomotive Works. 
New York Central RR. Co. | 
The bonded debt is exceptionally small and the cost of operation ex- 
ceptionally low. See V. 91, p. 720, 1028 


Ontario Steel Co.—Merger.—See Montreal Steel Works. 


People’s Portland Cement Co., Sandusky—Spokane.— 
Bonds Offered.—Arthur 8. Ford, Great Northern Bldg., Chi- 
cago, is offering at par and int., by advertisement on another 
page, this company’s Ist M. 7% gold bonds, with bonus of 
25% common stock. Par of bonds $1,000, $500, $100. 
Trustees, Chicago Title & Trust Co. and Wm. C. Niblack. 
Mr. Ford says in substance: 


This bond issue was authorized to raise funds for the installation of new 
machinery and completion of cement mill No. 1 at Sandusky, O., and 
the erection and equipment of the new mill (No. 2) in Washington. Total 
authorized issue is $1,000,000, of which $250,000 has been deposited in 
escrow for future development; the balance of $750,000 has been offered for 
public subscription, and at this date about $550,000 of the issue has been 
sold, the remainder being now offered subject to withdrawal without notice. 
The total common stock is $2,000,000. 

The bonds constitute a ist M. on all assets now owned or hereafter ac- 
quired, the present assets being (a) Mill No. 1 at Sandusky, O., to start 
grinding March 15 1911, capacity to be 2,000 bbls. per day, buildings, ma- 
chinery and equipment, 1 site, clay and lime lands, &c.: (b) mill No. 2 
to be erected in Washington, capacity 2,000 bbls. per day, buildings, ma- 
chinery, equipment and options on lime, clay and shale deposits, mill site, 
&c.; (c) coal mine, 508 acres, located near Amesville, O., which has been 
successfully operated for many years and the output of which, up to 500 
tons per day, is contracted for until 1911. Our engineers report that there 
is enough coal to keep the mine going, at 500 tons daily, for 80 years, at a 
profit sufficient to pay the entire bond interest and redeem the principal 

The location of mill No. 1, on Sandusky Bay, with water transportation 
to every point on the Great Lakes from Buffalo to Chicago, gives the com- 
pany an enormous advantage in supplying the important and growing 
cement markets of the lake cities. The situation in the West, where cement 
is selling to-day for nearly $3 per bbl., or more than twice the price obtained 
in Chicago, and where there is at present little local source of supply, makes 
this section porous attractive. 

President R. J. Kellogg on Dec. 1 1910 wrote: ‘“The demand for ‘Red 
Triangle’ cement has already started, and we have received an offer from 
a responsible cement dealer for the Cleveland agency, together with his 
offer for 150,000 bbls. of our cement for the year 1911. e have re- 
ceived a second offer for 100,000 bbls. of our product, and in addition are 
negotiating with a third concern which proposes to take our entire output 
for 1911.’’ ‘cctaeieees BAe Bet « BE es 

Paducah (Ky.) Home Telephone Co.—Sale Ordered.— 
Judge Walter Evans, in the U.S. District Court at Louisville, 
on Jan. 7 ordered the foreclosure sale of the properties both 
of this company and the Kentucky & Indiana Telephone & 
Telegraph Co. of Owensboro, Ky., on the application of 
J. D. Powers, receiver for the companies and as receiver for 
the Central Home Telephone Co. (compare V. 84, p. 223; 
V. 89, p. 1485), the holder of the bonds of the two Kentucky 


companies, amounting, it is said, to $250,000 and $162,000. 


Pacific Hardware & Steel Co., San Francisco.—Special 
Meeting.—A special stockholders’ meeting was to be held 
on Jan. 17 to dissolve the New Jersey corporation and re- 
incorporate under the laws of California with the same cor- 
porate name and without change in capitalization or per- 
sonnel. Compare V. 90, p. 854. 


Passaic Steel Co., Paterson, N. J.—Decision Holding Pro- 
moters Liable.— Vice-Chancellor Howell at Trenton, N. J., on 
Dec.16,in the suit brought by Thomas J. Arnold and other 
stockholders against Frederick F. Searing, Albert C. Fair- 
child and Henry F. Beil, as promoters of the company, held 
Messrs. Searing and Fairchild jointly and severally liable for 
the amount of secret profits made by them and Mr. Bell 
only to the extent that he actually profited by the transac- 
tion (the latter amount said to be about $70,000). 


The amount of profits of the promoters made without the knowledge of 
the company or the stockholders who participated in the reorganization of 
the Passaic Rolling Mill Co. in 1903 aggregated, it is said, $400,000 in 
bonds and $3,000,000 stock of the new company. The increase in capitali- 
zation from $200,000 to $7,500,000 was effected, the Court says, without 
adding a dollar to the assets of the rolling mill company, the promoters by 
manipulation being able to withdraw from the company 20% of its bond 
issue and 60% of thestock, without rendering service other than necessary 
to put through the operation which enabled them to make the profit. If 
the amounts to be returned by the defendants cannot be agreed upon, a 
Master is to be appointed. The stock is to be considered worthless, rep- 
aration to be made only for the bonds.—V. 89, p. 1487. 


Pennsylvania Water Co., Wilkinsburgh, Pa.—New Bonds. 
—The shareholders will vote Aug. 5 on authorizing ‘‘an open 
bond issue, the major portion of which will remain in the 
hands of the trustees for future extensions. 

A statistical compilation reports the outstanding securities as follows 
Common stock, $700,000; 6% non-cum. pref. stock, $50,000 (par $50) 
ist M. 5s, due July 15 1916, $190,000. East Pittsburgh Water Co. 6s, 
due July 1920, $50,000; Pennsylvania Water Co. consol. mtge. 5s, due 
April 15 1929, $971,000 (total auth. $1,500,000; reserved to retire afore- 


said underlying bonds, $240,000). Pres., R. B. Mellon; Sec.-Treas., Jos. 
T. Miller. Pittsburgh, Pa.—vV. 85, p. 287. 







Penwood Coal Co., Rockwood, Pa.—Bonds—Receivership. 
—At auction in N. Y. City on Nov. 23 $70,000 Ist mtge. 5% 
20-year gold bonds of $500 each, due 1926, sold for $500; 
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The company, organized in March 1906 and operating, early in 1909 
one mine near Houxwood station, Pa., on the B. O. RR., its property 
embracing 1,266 acres in Somerset County, voted in Feb. 1909 (1) to 
increase its authorized capital stock from $150,000 (only 10% now paid up) 
to $1,000,000; (2) to take over two adjoining properties aggregating 3,900 
acres, and (3) to make a general and refunding mortgage to the Trust Co. 
of Am., N. Y., as trustee, to secure an issue of $1,000,000 5% bonds, par 
$500, dated March 1 1909 and due March 1 1939, of which $150,000 should 
be reserved to retire the $150,000 1st 5s due 1926. The officers were then 
Hugh L. Kirby of Harper’s Ferry, W. Va., Pres.; Col. R. L. Howze, West 
Point, N. Y., Vice-Pres.; J. E. Norwood, Baltimore, 2d Vice-Pres.; C. J. 
Anderson, New Haven, Conn., Sec.; Mandel Sener, Balt., Treas. In Sept. 
1910 the company. was placed in the hands of Attorney John G. Ogle of Som- 
erset, 'a., as receiver, on application by a number of employees, whose 
claims aggregated $2,800. The aforesaid purchase plan of Feb. 1909 fell 
through, but $500,000 of the new bonds, we learn, were issued. No interest 
has been paid on any of the bonds, and there is also a floating debt of 
$12,000 or more. The receiver is asking for authority to sell the property 
free of mortgage and other liens, and it is feared that a small price will be 
realized unless the bondholders unite for self-protection. Operations ceased 
in March 1910. 

Peoria (Ill.) Water-Works Co.— Decision.—The opinion of 
Judge Sanborn rendered on Sept. 30 last in the U.S. Circuit 
Court for the Northern District of Ilinois in the suit brought 
by the company against the Peoria Ry. to stop injury to its 
pipes by electrolysis by stray currents from the street railway 
lines is given at length in ‘‘Water and Gas Review:”’ 

A master in chancery reportei in 1901, the report not being acted upon 
until 1908, and the same master rendered a second report in 1909. The 
decision of the Court, laying down the general conclusions, of which the de- 
tails are to be Inserted in the decree, differs materially from the recommenda- 
tion of the master. The opinion is full of technical detail. It is recognized 
that in the many years since the case has been under investigation there 
has been great alivance in knowledge of the facts of electrolysis, and it is 
now possible, through co-operation of the corporations interested, to reduce 
the danger of damage to a minimum. The Court decides that the street 
railway shoull be enjoined from continuing its injury to the water mains, 
but make; the con Iition that the water company co-operate with the street 
railway and that reasonable time be given for making the improvements. 
—V.70, p. 1203. 

Phillips Sheet & Tin Plate Co., Weirton, W. Va.—New 
Stock.—Thiscompany, having mills at Weirton, W. Va.,and 
Clarksburg, W. Va., filed at Fairmont, W. Va., on Oct. 
21 a certificate of increase of capital stock from $2,500,000 
to $5,000,000. Pres. E. T. Weir on Oct. 26 wrote: 

Only a small portion of our new capital stock will be sold at this time 
and this only to our present stockholders. This is to cover improvements 
now under way at our plants; the balance will simply be held for future use. 
Our stock is all in one form and carries no stated dividend. Par $100. 

(The company was organized in 1904-05 by James R. Phillips and E. T. 
Weir, both of whom had occupied important positions with the American 
Sheet & Tin Plate Co. (U.S. Steel Corp.), and it purchased the eight-mill 
plant of the Jackson Iron & Tin Plate Co. at Clarksburg, which, as then 
altered, had an annual capacity of about 20,000 tons of long sheets and 
black plates for tinning. Present capacity, 120,000 net tons. Mr. Phillips 
was killed in the Harrisburg wreck on May 11 1905. At organization the 
stock was sald to be $300,000. No bonds or mortgage.—Ed.] 


Poughkeepsie (N. Y.) Light, Heat & Power Co.—Bonds 
Ofjered.—James A. Hutchinson and Merrill. Oldham & Co., 
both of Boston, during 1909 offered the remainder of the 
$100,000 additional first consolidated mortgage 5% gold 
bonds, dated 1901, due Nov. 1 1921, but callable after 
Nov. 1 1911 at 105 and interest. Interest M. & N. in New 
York City. Par, $1,000 and $500 (c*). Issue limited to 
$600,000, including $75,000 reserved to retire 5s due 1914. 
Trust Co. of America, New York, trustee. A circular said: 


Capitalization, as Officially Reported Dec. 31 1908. 
Capital stock (receiving 4% dividends) ------ 
Poughkeepsie Electric Light & Power Co. 5s due 1914____$75,000° 





First consolidated 5s due 1921 (including this issues)__..525,000 600,000 
Convertible debenture 6s due 1926 (interest J. & J.)_..__------ 121,000 
Earnings for Years ending Dec. 31. 

1908. 1907. 1906. 
RN oe ne weer a ..$280,328 $267,919 $229,342 
Net earnings, after taxes._......._..-.---. $83,557 $79,727 $81,541 
Total interest charges............----.-- 38 ,363 34,932 28,526 
Dividends (4%)-__.--- lt ofa char a Cee 20,000 20,000 20,000 
Ps WON on okt cine odaue es danas $25,194 $24,795 $33,015 


Included in operating expenses are charges for depreciation equivalent 
to about 10% of gross earnings. Dividends have been paid on the $500,000 
capital stock since 1903, and since 1906 the rate has been 4%. 

The company does all the gas, electric lighting and power business in the 
city of Poughkeepsie, N. Y., and in the adjoining towns of oy and 
Hyde Park, serving a population estimated at about 30,000. he electric 
generating plant has a rated capacity of about 2,400 h. p. and the gas 
plant a daily capacity of about 400,000 cubic feet. The franchises are 
pronounced perpetual.—V. 89, p. 1415. 

Publishers Paper Co.—Successor.—See Colonial Paper Co. 
—V. 91, p.—-V. 86, p. 232. 

Pullman Co.—Reducition of Rates.—The Inter-State Com- 
merce Commission, inareport made by Commissioner Frank- 
lin Lane, has fixed the charge for upper Pullman berths at 
80% of the charge made for lower berths, and has given 
approval to a new schedule of rates filed by the company, to 
go into effect throughout the entire United States on or be- 
fore Feb. 1 next.—V. 91, p. 1517, 1332. 

The Commission has issued a statement saying: ‘“‘The Pullman Co. has 
accepted, as shown in this schedule, the conclusions of the Commission in 
what are known as the Loftus cases, that the rates for long distances on 
lower berths should be reduced and that all upper berth rates should be 
reduced. It is estimated that the reduction which will be made upon all 
of the lines over which Pullman cars are operated in the United States, 
which include all of the main line railroads of the United States excepting 
the New Haven road, the Great Northern, and the Milwaukee, will effect a 
net reduction of nearly $1,500,000 annually. The new rates for the lower 
berths appear to be based upon a charge of $2 for a 12-hour run excepting 
on some of the fastest trains, the upper berth rate being 20° lower than 
the newly established rate upon lower berths. 

The formal oruer, entered Dec. 22. directs the company to ‘fix rates upon 
upper berths not exceeding 80° of §1e rates upon lower berths whenever 
such lower berth rate is $1 75 or over, and in cases where the lower berth 
rate is $1 50 the upper verth rate shall be fixed at a rate not to exceed 
$1 25.’’ The reiuction is to remain in force for at least two years. An order 
was also issued providing for other specified reductions inchargesfor lower 
erths after Feb. 1 in many instances. 

Reduction in Texas.—A press dispatch says that the com- 
pany has notified the Texas RR. Commissioners that it will 
reduce its rates within the State 20%.—V. 91, p. 1517, 1332. 

Roberts, Johnson & Rand Shoe Co., St. Louis.— Dividend 
of 33 1-3%—Stock.—The company declared on Dec. 13, 1909, 
a dividend of 33 1-3% on the $1,875,000 common stock, 
payable as the shareholder might elect, either in cash or 
common stock. As stated in V. 89, p. 1415, both common 














stock and preferred was increased from $1,875,000 to 
$2,500,000. A St. Louis paper said: 


‘*Acceptance of the common stock carries with it an obligation to purchase 
an equal amount of the preferred at par. The preferred stock draws a 
fixed dividend of % of 1% per month. The common stock is quoted at 
about $325 a share, par $100. The additional $625,000 is to be devoted to 
the erection of new factories. The company now has 11 in operation in 
St. Louis and near-by towns.’’ Compare V. 89, p. 1415. 

Assets— | Léabilities— 

Manufactured mdse_ _ .$1,771,513 Capital stock, preferred. _$2,500,000 


Mat'ls & goods in process. 1,101,235) Capital stock, common... 2,500,000 
Outstanding accounts.._._. 1,256,174) Bills payable _........_.. 830,000 
Bills receivable. ___...--- 10,931 Due manufacturers. -- --- 58,597 
Ce Me SES oa ows oa 143,076 | Due officers and employees 16,292 
Fixtures, advances, securi- i Profit and loss_.......-. 179,594 
Ne OI cs 1 ab p'te Giri re ah to 105,952 
pO eee ae 663,125 
Machinery ......... aaa 232,477 
Trade-mark, good-will, &c. 800,000 
NE cas ehh dos ir se tse ce CRUG ARS! TOO incase dy san See $6,084 ,483 


Credit to profit and loss on Dec. 10 1908 was $608,295; net earnings for 
year ending Dec. 10 1909, after charging off bad debts and depreciation, 
were $824,423 (the sales aggregated $11,356,122); total, $1,432,719; cash 
dividends paid during the year, $1,253,125; balance to credit of profit and 
loss, $179,594. 

The real estate as shown above is represented by factories located at 
13th and Mullanphy, Hickory and Mississippi Streets, St. Louis, Mo.; at 
Hannibal, St. Charles, Washington and Cape Girardeau, Mo.; all con- 
structed of brick and stone; sprinkler equipped, each having its own power 
and lighting plant. The total cost of machinery and equipment was 
$809,193; less charged off as depreciation (20% annually on machinery, and 
the total of all other equipment accounts), $576,716; amount carried in 
account, $232,477.—V. 89, p, 1145. 


Rochester & Lake Ontario Water Co.—Change in Control. 
—A syndicate of New York and Rochester capitalists in 
June iast purchased a majority of the $2,500,000 capital 
stock, including the stock owned’ by the West End Trust Co. 
and the American Pipe & Construction Co. of Philadelphia. 


The new directors (and officers) were: Pres., Henry C. Brewster; Vice 
Pres., William F, Balkam; Asst. Sec. and Asst. Treas., Merton E. Lewis 
Charles E. Orvis, Vincent H. Smith, A. B. Lamberton, Andrew H. Brown 
and Alvin H. Dewey. The purchase, it is said, involved the payment of 
nearly $300,000. There were then outstanding $1,406,000 of the auth. 
issue of $2,500,000 1st M. 5s, due 1933, interest M. & S. at West End Trust 
Co., Philadelphia. Compare V. 87, p. 938. 


Standard Sanitary Manufacturing Co., Pittsburgh, Pa.— 
Indictments.—A Federal grand jury at Detroit on Dec. 6 
returned indictments against 16 companies forming the so- 
called ‘‘bath-tub” trust and 32 of their officers for alleged 
violation of the Sherman anti-trust law. 


The criminal proceedings, according to a statement issued by Attorney- 
General Wickersham, are the result of evidence adduced in the civil suit 
brought by the Government some time since in the Federal Court at Balti- 
wore, in which hearings have been held for six weeks past. Compare 

: ote an 


Southern California Gas Co.—Bonds Deposited as Se- 
curity for Bonds of Pacific Light & Power Corporation.— 
This company was incorporated in Cal. in October last with 
$10,000,000 of auth. capital stock in $100 shares, consisting 
of $6,000,000 common and $4,000,000 6% cum. pref., of 
which only the common has been issued, a majority of this 
being owned by the Pacific Light & Power Corporation), and 
took over the property of the Domestic Gas Co. 

The new company has made a mortgage with the Trust Co. of America, 
as trustee, to secur ean issue of $10,000,000 ist M. gold bonds, of $1,000 
each, interest rate not to exceed 6%, dated Nov. 1 1910 and due in 1950, 
but callable in and after 1915 at 105. Par $1,000. Int.M. & N.in N.Y. 
City. Sinking fund sufficient to retire over two-thirds of the issue before 
maturity. Bonds for $4,000,000 have been pledged as security for bonds 
of the Pacific Light & Power Corporation (see that company under ‘‘Rail- 
roads”’ above) and $6,000,000 are reserved for future additions and better- 
ments. Pres. W. G. Kerckhoff,; Sec., L Farnham; Treas. and Comp- 


troller, A. N. Kemp. Compare Domestic Gas Co., V. 87, p.1666,and Pac. 
Light & Power Corp., V. 90, p. 703. 


Standard Milling Co.—New Mortgage.—The company has 
filed with the State Auditor of Minnesota a new mortgage 
for $12,000,000. 

A press dispatch says that the mortgage covers, besides the Minneapolis. 
properties, the company’s holdings at Buffalo, Syracuse and Lysander, 
N. Y., Superior, Wis., and stock in many mills in the Northwest; $1,052,000 


Hecker-Jones-Jewell Milling Co. of New Jersey ist M. 6s and $1,000,000 
Hecker-Jones-Jewell Milling stock.—V. 91, p. 1714. 

Temple Iren Co.— Decree Filed.—The U. 8. Circuit Court 
of Appeals at Philadelphia on Dec. 20 filed its decree in con- 
formity with the decision handed down on Dec. 8 in the so- 
called coal trust case. See details in V. 91, p. 1547. The 
Government has announced its intention to appeal to the 
Supreme Court from the denial of further judgment against 
the railroads and other defendants. The Temple Iron Co. 
will also appeal. 

The Temple company and the railroads controlling the same are en- 
joined from continuing the combination, which isadjudzged to beillegal and, 
from entering into any like combination in restraint of trade and commerce 
among the several States in anthracite coal in violation of the Inter-State 
Commerce Law. The railroads are restrained from exercising any control 
over the Temple company or voting on their shares therein or collecting 
dividends thereon, and the Temple company is enjoined from permitting 
them to do so. 

The decree contains the following clause: 

“*Provided, that nothing herein contained shall be taken as preventing 
the said defendant, the Temple [ron Co., fror selling and disposing of the 
shares of the capital stocks, assets and properties of the Northwest Coal Co., 
Edgerton Coal Co., Sterrick Creek Coal Co., Babylon Coal Co., Mount Look- 
out Coal Co., Forty-Fort Coal Co. and Lackawanna Coal Co., Ltd., acquired 
by it as hereinbefore stated and found to have been acquired by it in vio- 
lation of the said Act of Congress to bona fide purchaser or purchasers, 
not in privity with any:'of the defendants herein and not sustaining any 
relation in interest, direct or indirect, by trust or otherwise, to or with any 
of said defendants, and distributing the remainder, if any, of the proceeds 
thereof, after the payment of its bonded and other indebtedness, among 
Se — of the capital stock of the said defendant, the said Temple 

ron Co. 

Pending the appeal of the company, it has been decided, it is stated, in 
order to bring the company’s operations within the Circuit Court’s rulings, 
to disassociate the coal and iron interests and manage each separately. 
E ch of the 15 collieries now operated by the Iron Company, but incor- 
porated separately, will be managed as an individual organization, with its 
own set of officers. Control remains in the same hands and ownership does 
not pass from the Temple Iron Co., but management by the officers of the 
Temple Iron Co. is to cease. However, A. F. Law, who has resigned from 
the vice-presidency of the fron Company, but continues as Treasurer, be- 
comes the President of each of the separate operating companies, thus 
representing the [ron Company as manager of each. The proposed pan 
means that the coal business of the company will be carried on along lines 
similar to that of the Lackawanna and other coal roads which separated 
their coal and railroad interests as a result of the commodities-clause de- 
cision.—V. 91, p. 1577. 
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Tennessee Coal, Iron & RR. Co.—Listed.—The New York 
Stock Exchange has listed $2,710,000 additional general M. 
5% bonds due 1951, making the total listed $7,082,000. 


The proceeds of the $2,710,000 bonds listed were used to retire an equal 
amount of De Bardeleben Coal & Iron Co. ist M. 6s due Feb. 1 1910. 
Earnings for 10 Months ending Oct. 31 1910. 
Net rects. after ordinary repairs & maint., taxes & gen. Sap... -99 00) oee 


Allowance for exhaustion of minerals and gen. deprec. of plants. 685,974 
Manufacturing and trading profits.._..............-------.- $3,005,691 
Interest on bills receivable, investments, &c_...........---- ¥ 
IY Os ig a a al 1k tn ak ds ebeencer a aia tives dp in Ws ae 18,019 
Fa de ae a a nar i die Oni cee ne ws tek td tae Siena eo $3,164,093 
Deduct—Int. on bonds (incl. guar. bonds) and bills payable_.__. $645,831 
Interest on U. S. Steel Corporation loans__........-....---- 490,004 
ALY OREEED PEIEE OE WHOUN OFG one cs dcmescunccueenuccccowcncs J 
Po OM dt Sl eee eae $2,020,788 


The total undivided surplus Dec. 31 1909 was $1,555,845; adjustments 
during 1910, $78,241; leaving total undivided surplus Oct. 31 1910 of 
$3,498 ,392.—V. 90, p. 307. 


Texas City (Tex.) Company.—Bonds Offered—Company 
Allied to Texas City Transportation Co.—Peabody, Hough- 
teling & Co., Chicago, are offering at par and int. $500,000 
Ist M. 6% serial gold bonds of the Texas City Co., which is 
controlled by the same interests as the Texas City Trans- 
portation Co. A circular shows: 


Bonds dated Nov. 1 1910. Payable in semi-annual series from May 1 
1911 to Nov. 1 1918, both incl., $20,000 s.-a. in 1911, $50,000 s.-a.4May 1 
1912; thereafter $35,000 s.-a., but redeemable in the reverse of their numeri- 
cal order on Novy. 1 1911 and annually thereafter at 102% and int. Par 
$1,000 and $500 (c*). Principal and semi-ann. int. payable at office of 
P. H. & Co., Chicago. Augustus S. Peabody is trustee. These bonds are 
secured by a closed first mtge. upon all the property now owned and here- 
after to be acquired by the Texas City Co., including 4,114 lots in townsite 
of Texas City valued at $1,439,900: 770 acres of industrial sites valued at 
$770,000, and 1,763 acres of adjoining real estate at $150 per acre, $264,450; 
also improvements now being installed from proceeds of these bonds, in- 
cluding steel fireproof office building, $49,000; hotel building, $50,000; sewer 
system, $75,000; electric-lighting plant and distribution lines, $50,000; 
water-works system, $100,000; also cash and good accounts receivable, 
$90,000; total assets, $2,888,350. oe io ©? | 

The Texas City Co. is owned by the same strong interests that ownitand 
control the Texas City Transportation Co. and the Texas City Terminal Co. 
The present terminals are capable of handling over 1,000,000 tons of freight 
per annum, and this capacity will be greatly increased by the construction 
of additional facilities in the immediate future. The Texas City Refining 
Co., with a daily capacity of 2,000 barrels of refined oil, and the Federal 
Cement & Tile Co. are now in actual operation, and the Texas Cotton Seed 
Co. is installing a large plant for the delinting and crushing of cotton seed 
and the manufacture of cotton-seed cake and meal. A large sugar refining 
plant and several other important industries are inimmediate contemplation. 

The large number of applications for industrial sites, the enormous in- 
crease in the tonnage of the port and the development of the town from a 
mere hamlet to a city of 3,000 people within a few years has compelled the 
Texas City Co. to take immediate steps for the installation of municipal 
improvements of the most modern type. The proceeds of these bonds 
will be immediately utilized in building streets, sidewalks and sewers, in 
the installation of a complete water-works system, electric-light plant and 
distribution lines, a steel fireproof office building in the centre of the city 
for the accommodation of banks, &c., and an attractive hotel building on 
the bay front for the accommodation of tourists and visitors from the interior 
States, who visit the Gulf Coast in large numbers. 

The proccess from all land sales and rentals and other income of every 
sort will be deposited with Peabody, Houghteling & Co., to be applied by 
them in the payment of all operating expenses, taxes and insurance, and in 
the payment of interest and principal of these bonds. No dividends will 
be paid to stockholders until all these bonds have been retired, and Peabody, 
Houghteling & Co. may, at their discretion, use any surplus funds remain- 
ing at the end of any year in retiring the bonds in the reverse of their 
numerical order at 102 % andinterest. During the period from Jan. 24 1910 
to Sept. 30 1910 the company sold 209 lots for $103,204, or at an average 
price per lot of $493, without any special effort on the company’s part. 
The company now has a well organized land selling department and its in- 
come from this source alone should be materially increased in the imme- 
diate future. (Compare V. 90, p. 563; V. 91, p. 341.) 


Textile Millis Corporation, New Orleans.—Sold at Auction. 
The Lane Mills and the Maginnis Mills in New Orleans were 
sold on July 30 by Special Master William Grant under order 
of the U.S. Circuit Court for the Southern District of Miss. 
(rendered June 2 and amended June 25), and were 
bought in by John H. Fulton, Vice- Pres. of the Commercial 
National Bank of New Orleans (acting for holders of 2d M. 
bonds), for about $77,000. 


The Wesson Mills, located at Wesson, Miss., were similarly sold on 
Aug. 5 and were bid in for $250 by S. Odenheimer, agent for the second 
mortgage bondholders ‘‘with the understanding that the purchaser would 
assume the first mortgage indebtedness, which amounts to about $300,000.”’ 

The total bonded debt was said to be $1,680,000, of which $600,000 was 
2d M. (V. 84, p. 453). The 1st M. bonds included with others $313,000 
Lane Mills gold 5s dated 1904 and due March 1919, and $362,000 Maginnis 
Mills 5s, dated 1905 and due March 1925, int. J. & J. 

The Lane Cotton Mills Co., New Orleans, was incorp. on or about Nov. 5 
with $900,000 capital stock [half preferred and half common] and on Nov. 9 
placed the Lane mill in operation manufacturing denims and fabrics for 
workingmen’s wear. S. Odenheimer Is Pres.; Maurice Stern, Vice-Pres., 
and H. T. Howard, Secretary-Treasurer.—V. 90, p. 981. 


Tri-County Natural Gas Co., Pittsburgh.—Bonds Offered. 
—H. P. Taylor & Co., N. Y. and Pittsburgh, are receiving 
subscriptions for $600,000 series A bonds at 100 and int., 
offering, subject to the conditions of the subscription agree- 


ment, a bonus of 50% in stock. A circular shows: 

ist M. 6% redeemable sinking fund gold bonds, free from tax in Penna., 
dated Nov. 1 1910 and due Nov. 1 1922, but callable in numerical order at 
110 and int. on any wag Par $100, $500 and $1,000. [Trustee, 
Fidelity Title & Trust Co., Pittsb. Total auth., ‘‘A,’’ $600,000 ‘“‘B.” 
$400,000—Ed.] 

Incorporated in Pa. April 5 1910 and is the successor, by purchase, of 
individuals, partnerships and corporations which have been producing gas 
for several years for a limited local consumption. The company owns 
and controls (by lease, &c.—Ed.) upwards of 17,000 acres of gas territory, 
situated in Clarion, Forest and Elk counties, Pa., ranging from Beaver 
Township, Clarion County, on the southwest, to the corner of McKean 
County on the norhteast, a distance of approximately 40 miles, and about 
5 miles wide. There are at present 61 gas wells,with an open-flow capacity 
of approximately 20,000,000 cu. ft., with room for a greatly increased 
production by further drilling. The pipe line will consist of approximately 
37 % miles of 10-inch, 3 miles 6-in., 30 miles 4-in., 14 miles 3-in. and 5 miles 
2-in. pipe, with compressing station and plant capable of delivering 10,000,- 
000 cu. ft. per day, at the required pressure. Said pipe line will extend 
through the centre of at least 100,000 acres of gas territory. The capacity 
of the pipe line can be increased to 15,000,000 cu. ft. per day by compara- 
tively inexpensive additions to the compressor plant. 

The capital stock is $1,200,000, fully paid, par $100 per share, all de- 
posited with three trustees for eight years under a ‘‘voting trust agreement.”’ 

The mortgage securing $600,000 series A bonds provides for a minimum 
sinking fund of $50,000, beginning Nov. 1 1912, and each year thereafter, 
which shall be used for the retirement of bonds. The mortgage further pro- 
vides that the proceeds from the sale of the $400,000 series B bonds, re- 
maining in the treasury, shal] be used only for the acquisition of new gas 
properties, extensions of plants and improvements at 85% of the cost of the 
same. An additional sinking fund of 10% of series B bonds outstanding is 





provided for that issue, payable annually after the issuance of the who'e 
or any part of this series. 
Estimate of Earnings by J.C. McDowell, Pittsburgh, Sept. 26 1910. 
; 1st Year. 2d Year. Later on. 

Estimated sale of gas (cu. ft.)_...._-. 7,000,000 10,000,000 15,000,000 
Income at 12c. per 1,000__.__....-_- $290,000 $420,000 $630,000 
Net earnings from operation $140,720 $210,480 $322,000 

Directors: H. Prentiss Taylor (Pres. H. P. Taylor & Co.), President; 
Jas. Scott (Pres. Met. Tr. Co., Pittsburgh), Vice-Pres.; T. A. Gillespie, 
N. Y. and Pittsb.; A. B. Cohn, Kane, Pa.; R. W. Shotts, Leeper, 
Geo. B. Luper (Pres. Crawford Co. Tr. Co.), Meadville, Pa.; F. M. Lowry 
(Vice-Pres. Dominion Nat. Gas Co.), Pittsburgh; Geo. T. Ladd, Pittsburgh. 
A. Lawrence is Secretary and Treasurer. 


Triumph Electric Co., Cincinnati, O.—Pref. Stock Offered. 
—The Central Trust & Safe Deposit Co. and the Fifth-Third 
Nat. Bank, Cincinnati, O., and W. E. Hutton & Co., Cin- 
cinnati and New York, have recently been placing at par 
($100 a share) $225,000 of the 6% cumulative pref. stock 
(dividends Q.-J. 15) of this well known concern manufactur- 
ing electric motors, generators, ice and refrig. machinery. 

Condensed Extracts from Circular. 


Capitalization— Authorized. Outstand’g. 
6% cumulative preferred stock................... $500,000 $275,000 
I i a a 750,000 540,000 


Of this $275,000 pref. stock, only $48,300 is now outstanding; the re- 
maining amount Is now offered for sale and the proceeds will be used to 
liquidate the notes payable incurred in erecting the new plant. 

Strong Features.—(1) No mortgage can be made nor further pref. stock 
issued without consent of 75% of preferred stock outstanding. (2) Pre- 
ferred, both as to assets and dividends, and accumulative. In case of de- 
fault on the pref, dividend, the entire Mb 9 Wag vests in pref stock 
until the default is remedied. (3) No dividends on common stock unless 
the surplus account exceeds three years’ dividends on pref. stock outstand- 
ing (the surplus June 30 1910, $131,575, was equal to 48% on the $275,000 
eet. nor until $5,000 is paid from the earnings each year to Cent. Tr. & 

afe Dep. Co., as trustee, as a fund to ensure the payment of future pref. 
dividends, the same to be invested with accretions and such payments to 
be continued until there shall have been set aside an amount equal 
to three years’ dividends on the pref. stock. (4) Modern plant with 
steadily increasing demand for product at home and abroad. (5) The 
management owns practically the entire common stock. (6) Patents and 
good-will not capitalized. (7) Net profits available for pref. dividends 
have averaged for last ten years $41,971, although during nine years of this 
period the company cccupied its old inadequate quarters. (8) After liqui- 
dating the notes payable with the proceeds of the pref. stock now offered, 
the net quick assets will be $481,415 and total net assets $892,541. (9) The 
net quick assets at all times to be in excess of pref. stock outstanding. 

Founded in 1889. In 1907, having outgrown its quarters, purchased 
8% acres at Oakley, a suburb of Cincinnati, and on this site has erected 
a modern manufacturing plant; main building 300 ft. long, 140 ft. wide 
and three stories high, with a centre bay open to roof and spanned by a 
25-ton traveling crane, with a 5-ton auxiliary holst and other modern con- 
veniences; adjoining building 240 ft. long by 60 ft. wide for pipedepartment, 
blacksmith shop and brass foundry B. & O.S. W. Ry. swtches run into 
the various buildings, and the Penn. RR. and N. & W. Ry. are only about 
% mile distant. In conjunction with four neighboring factories, a $150,000 
power plant (Factory Power Co.—Ed.) has been erected, which supplies 
light, heat, power, compressed air and water to each factory at cost. 


Statement of Earnings Yearly Average for Ten Years ended Jan. 31 1901., 
Net sales, after deducting allowances and unfinished contracts_-__. $443,909 





Less mfg. cost, gen. exp., repairs, depreciation of equipt., &c__. 343,115 
So Be ee ae ee) eee 100,794 
Selling expense ($47,606) and commercial expense ($11,217) -__- 58,823 
Se ee SE DS 6 Scion cncdickiwee a budntmeandenencn $41,971 
Balance Sheet June 30 1910. 
Assets ($975,912)— Liabilities ($975,912)— 
Saas ae $6,506| Notes payable___-_-_-- .$193,666 


Notes and accts. receivable. 146,196) Accounts payable- ---- e 83,371 


Materials ($127,613) &prod_ 332,676|Common stock outstanding. 540,000 
Insurance, &c., paidinadv_ 13,475)|Pref. stock outstanding_._._. 27,300 
Real estate ($17,618) &plant 445,769| Reserves__.......-.------ 53,556 
Fac.Pow.Co. ($30,000), &c. 31,300|Surplus__..........------ 78,019 


Directors.—Wm. N. Hobart, Pres.; Edward Rawson, Vice-Pres.; James 
C. Hobart, Sec.: Lowell F. Hobart, W. E. Hutton. 


United Illuminating Co., New Haven, Conn.— New Stock. 
—The shareholders having voted to increase the authorized 
capital stock from $1,500,000 to $2,000,000, stockholders 
of record Dec. 28 are offered the right to subscribe for $300,- 
000 of the new stock at par on or before Jan. 20 to the extent 
of one share for every five now held. Subscriptions are pay- 
able in 25% installments, April 1 and Oct. 1911 and 1912. 


The proceeds will be used for extensions and additions. The stockholders 
have also approved purchase of Fairfield Light & Power Co.—V. 87, p. 1667 


United States Playing Card Co., Cincinnati and New York. 
—Increase of Dividend.—With reference to the quarterly 
dividend at the increased annual rate of 24%, declared 
payable Jan. 1, we are informed that the same applies on the 
outstanding capital of $3,012,000 and not on $3,600,000.— 
V. 91, p. 1715. 


United States Steel Corporation.—Hmployees’ Bonus— 
Stock Offered to Employees.—The annual bonus based on 
earnings, offered to officers and employees for meritorious 
service, amounts this year to about $2,700,000, payable 60% 
in common stock at $70 a share, and 40% in cash. The 
facts (1) as to this bonus, and (2) as to the employees’ right 
to subscribe for stock under the deferred-payment plan are 


(1) Annual Bonus— 1910. 1909. 1908. 
Amount, about__-_--_-_$2,700,000 $2,000,000 $1,500,000 
In common stock_.60% at 70 {40% at 90; or } 50% at 50 
[ap eee, O8 E245 6 Tce ee 

i I a ain ici sihnadteial 40% 60% 50% 


(2) Right to Subscribe— 
Common, about___--- *2,500,000 at 70 None 1,500,000 at 50 
Preferred, about__--- *2,500,000 at 114 2,500,000 at 124 1,800,000 at 110 


* These, it is rumored, will be about the amounts.—V. 91, p. 1636, 1517. 

Watertown (8S. D.) Water Co.—Bonds Called.—Bonds 
Nos. 26 and 176 are called for payment at the Empire Trust 
Co., N. Y. City, on Jan. 1 1911. 

The company was formed late in 1908 by Watertown men, and, havin3 
acquired a 10-year franchise, took over the water-works property of the 


old Watertown Water, Power & Light (compare V. 91, p. 468), the water 
being pumped from Lake Kampeska, a distance of 4 miles. 

Weed Lumber Co., San Francisco and Weed, Cal.— Bonds 
Offered.—Clark L. Poole & Co., Chicago, offered on Dec. 22 
at par and int., to net 6% income, the entire authorized issue 
of $1,200,000 Ist M. 6% serial gold bonds. A cireular 
says in substance: 

This issue of bonds is the direct obligation of one of the larges: manu- 
facturers of pine lumber, sash, doors and boxes on the Pacific Coast, and it 
is secured by a first mortgage on 800,182,000 ft. of California white pine 
t'mber, 50,000 acres owned in fee and about 3,500 acres of long-term timber 
deeds located in Siskiyou Co., Cal.: compete sawmill, sash and doer plant 


and box factory costing $1,250,000, and on the entire townsite of Weed, 
with all buildings, dwellings, &c. . 
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The com oy has been established for many years; it is largely owned 
by George z endling, President, and S. O. Johnson, Vice-President, who 
are lumbermen of large wealth and with 15 to 20 years’ successiul experi- 
ence in the lumber business. The mill properties are located on the main 
line of the Southern Pacific Ry. at Weed, Cal., and the timber lands are 
completely intersected by the California Northeastern Ry., a branch of the 
Southern Pacific, and which, it is understood, will eventually be made the 
main line from San Francisco to Portland. The capacity of the two saw- 
mills is 75,000,000 ft. annually. The sash and door plant and box factory 
is capable of manufacturing into the finished product—sash, doors and box 
shook 100,000,000 ft. of lumber annually, or more than the entire out- 
put of the two sawmills. 


Balance Sheet July 31 1910 (Compiled by Price, Waterhouse & Co.). 
Assets ($4,491,914) — Liabilities ($4,491,914) — 


Timber lands and contracts Capital stock........... $1,950,000 
at $2 50 per 1,000 ft__.$2,121,477| Notes payable _____._-_- 4 


Mills, logging railroads, Accounts payable ____-_- 203,466 
SOWMNe, OC... cccceace 1,279,782|Int. and taxes not due-_-- 16,317 

DOE lawn kacces 657,551] Bonds (see below) ____ ~~ 37,500 

Accts. rec. (less res’ve, &c.) 194,306) Reserve for depreciation __ 232,777 

Cash advances, invest.,&c. 212,122)|Surplus _._........... _- 1,163,608 

Insurance premium unexp. 15,421 

Cash to redeem bonds_---- 11,255 





The proceeds of this bond issue will be used to pay off all indebtedness, 
including the bond issue mentioned in the above financial statement, and 
will leave the company with over $1,000,000 of quick assets. 

The new bonds are issued under a mortgage made to the First Trust & 
Savings Bank and Emile K. Boisot, Chicago, trustees. The company must 
deposit with the trustee $2 50 per 1,000 ft., log scale, for all timber cut. 
This deposit will operate to pay off the entire bond issue when about 60% 
of the outstanding timber has been cut. 

Bonds dated Oct. 1 1910 and due $50,000 semi-annually from May 1 1911 
to Nov. 1 1922, both incl., but callable, all or any, at any interest period 
on 60 days’ notice, at 102% andint. Par $500 and $1,000c*. 

Westinghouse Machine Co., Pittsburgh.—Plan Approved. 
—Helders of over 95% of the $6,473,000 3-year 6% col- 
lateral notes due Jan. 1 1911 have approved the plan of the 
creditors’ committee submitted Dec. 1 for extending the 
issue for three years upon substitution as collateral of new 
30-year 6% mtge. bonds at 90% of their par value, part of an 
issue of about $8,200,000.—V. 91, p. 1518, 1636, 1715. 


Wheeling (Va.) Mold & Foundry Co.—Dividends Re- 
sumed.—A dividend of 2% (reported as quarterly) hasbeen 
declared on the $500,000 stock, the first since the 2% quar- 
terly distribution paid in Jan. 1908. Compare V. 91. p. 
342; V. 84, p. 280, 108. 

Whipple Car Co.—Bonds Offered.—The Western Trust & 
Savings Bank (the trustee), Chicago, has recently been plac- 
ing $288,000 514% gold car trust bonds of this Maine cor- 
poration. Dated Feb. 1 1911, but due in monthly install- 
ments from July 1 1911 to March 1 1916, $5,000 monthly 
except the last payment, $8,000. Int. F. & A. at office of 


said trustee and at Chase Nat. Bank, N. Y. A circular says: 

The company owns the New York Dispatch Refrigerator Line, operated 
over the New York Chicago & St. Louis and West Shore railroads from 
Chicago and points west to New York City, and the National Despatch 
Refrigerator Line, operating over the Grand Trunk and Boston & Maine 
railroads from Chicago and points west to New England. Net resources 
of $1,024,392 above all liabilities. Net average earnings for the past five 
coors of $165,861. These bonds are specially secured by a first and only 
lien upon 300 steel underframe refrigerator cars, costing $360,000. 








—The New York Stock Exchange house of Bertron, Gris- 
com & Jenks of New York and Philadelphia to-day adver- 
tise in the “Chronicle,’’ and offer for investment with the 
highest recommendation, the bonds of five public service 
corporations which will return the investor an income of 
5% to 5.75%. The companies whose bonds are thus offered 
are operated by experts connected with the firm’s organi- 
zation, ensuring efficient and economical management. 
The firm states that they are specialists in that class of bonds 
and are not simply bond merchants, but own and operate 
the companies, and consequently can offer a carefully se- 
lected list of public service corporation bonds to yield a 
higher return than those usually offered to investors. As 
evidence of the growth in popularity of this class of bonds, 
Bertron, Griscom & Jenks call attention in their advertise- 
ment to a recent report of the Comptroller of the U. 8. 
Treasury stating that the banking institutions of the country 
held on June 30 1910 public service corporation bonds 
amounting to $492,900,000, an increase of $23,017,668 over 
those of 1909. 

—As is usual at this time of the year, N. W. Harris & Co., 
bankers of this city, advertise on another page an attractive 
list of January investments which are suitable for the re- 
quirements of private investors, banking institutions and 
estates. The selection offered by the firm includes 28 bonds 
of the highest class of railroad, corporation and municipal 
securities. The interest yield to the investor ranges from 
3.90% to 5.30%. The firm invites correspondence in regard 
to these bonds, and will aiso be glad to furnish detailed 
information on over 200 other bond issues for investment. 
Address the home office of N. W. Harris & Co., Pine Street, 
corner of William, New York City, or the branch office, 
35 Federal St., Boston, or the bond department of the Harris 
Trust & Savings Bank, Chicago. 

—W.E. Hutton & Co. will occupy next week their hand- 
some new banking offices at the corner of Wall and Broad 
streets. George D. Baker and W. D. Hutton are the New 
York members of this old established bond and Stock Ex- 
change house, Mr. Hutton being the firm’s representative 
on the Exchange. Mr. Baker until a few years ago was 
manager of Isidore Newman & Co.’s office at 25 Broad Street, 
and upon this firm’s retirement from New York the business 
was turned over to him and in turn transferred to W. E. 
Hutton & Co. when he became a partner. Hunter Wykes, 
formerly of the firm of Street, Wykes & Co., is the new 
manager of the New York office of W. E. Hutton & Co. 
he firm of John H. Wrenn & Co. of Chicago will be 
dissolved on Jan. 1, its business being taken over by King, 
Farnum & Co. The dissolving firm was established about 
forty years ago; its name has several times been changed, 








and was originally Ullmann & Wrenn. The present part- 
ners are John H. Wrenn, Lawrence Newman and Walter 
B. Smith. Mr. Wrenn, who is in poor health, is said to have 
made known some time ago his intention to retire at this 
time. King, Farnum & Co. will remove from their present 
quarters in the Corn Exchange Building to the offices of 
Wrenn & Co. in the Rookery Building. 


—J.8. Farlee & Co., at 11 Wall St., New York, and the 
Conn. Mutual Life Bldg., Hartford, Conn., are desirous of 
dealing with investors or brokers in the seven bonds and 
stocks which they advertise to buy or sell in to-day’s issue. 
Two of these items are Fourth National Bank and Fidelity 
Trust Co. stocks. J. 8S. Farlee & Co., established in 1882, 
are members of the New York Stock Exchange and always 
have securities for conservative investment on hand. The 
senior member of the firm, J. 8. Farlee, has just completed 
his 38th year of business in Wall Street. Henry L. Finch 
and Wilbur S. Tarbell are his associate partners. 


—The new Stock Exchange firm of Hirsch, Lillienthal & 
Co. has been organized and will open offices at 115 Broad- 
way on Jan. 3. The firm is composed of Charles 8. Hirsch, 
member of the N. Y. Stock Exchange, also a director and 
member of the executive committee of the International 
Steam Pump Co. and formerly President of the HirschLum- 
ber Co. and the Yellow Pine Exchange; Joseph L. Lillienthal, 
at present a member of the firm of H. P. Goldschmidt &Co., 
and Theodore Bernstern, hitherto associated with J. S. 
Bache & Co. The new firm will transact a general stock 
exchange and investment business. 


—QOur readers can conveniently ascertain where most of 
the Jan. 1 interest coupons and dividends are paid by perus- 
ing the advertising columns of this week’s issue of the 
“Chronicle.”’ The largest disbursers of these coupons and 
dividends are following previous custom by advertising the 
payments prominently in the “Chronicle.’”’ Some of these 
advertisers are: N. W. Harris & Co., Kountze Brothers, 
Winslow, Lanier & Co., the United States Mortgage & Trust 
Co., the Central Trust Co., the Trust Co. of America, the 
Farmers’ Loan & Trust Co., the New York Trust Co., &c.,&c. 


—C. E. Denison & Co., of 4 Post Office Square, Boston, 
and Guardian Bldg., Cleveland, O., are to-day advertising 
a selected list of bonds in this issue. Upon request a de- 
scriptive circular will be mailed. The bonds this concern 
has to offer are conveniently grouped in this circular to show 
in what States they are legal investments for savings 
banks. This exacting requirement makes them, at the 
prices quoted, an attractive investment for conservative 
private investors, savings banks, trustees and guardians. 


—wWe have received proof sheets of Messrs. Sanford & 
Kelley’s annual review of the manufacturing and general 
business of New Bedford, Mass., for the year 1910. This 
annual circular, besides giving a review of the year’s busi- 
ness, contains information as to dividends, range of 
prices, &c., for New Bedford mills, banks and miscellaneous 
corporations. Messrs. Sanford & Kelley, 21 Pleasant St., 
New Bedford, make a specialty of dealing in the securities 
of all local companies. 

—‘‘What Constitutes a Good Investment?” is the title of a 
neat pocket brochure issued by the Publicity Department of 
the Guaranty Trust Co. of this city. Inside of its 14 pages 
there are many useful hints of value to both the inexperienced 
and experienced investor. Free copies may be had on appli- 
cation. Address F. W. Ellsworth, Manager of the Publicity 
Department, Guaranty Trust Co., 28 Nassau St., New York 

—January 9 being tax-day in New York State, Plympton, 
Gardiner & Co. are offering on another page a list of bonds 
which, under recently-enacted legislation, can be made ex- 
empt from all further personal tax by the payment of 
only $5 per bond. Full information in regard to this proced- 
ure, and also details of the security of each issue, will be 
given upon request. 


—Porter, Fishback & Co., Chicago, invite attention to 
their offerings of first mortgage bonds to net the investor 
above 5% and in some cases above 6%. The Harlingen 
Land & Water Co. 6% bonds referred to in the advertise- 
ment were described in the ‘“‘Chronicle’’ issue of May 14, 
page 1298. 

—Investors seeking a good investment will be interested 
in the bond offering advertised on another page to-day by 
the firm of Francis Ralston Welsh, investment bond dealer, 
at 109-111 South Fourth St., Philadelphia. See advertise- 
ment for details and our ‘‘General Investment News’’ de- 
partment for further particulars of this property. 


—At 100 and interest White, Weld & Co. of 5 Nassau St., 
New York, and the Rookery, Chicago, are offering the unsold 
balance of $1,250,000 Calumet & South Chicago Ry. Co. Ist 
mortgage rehabilitation gold 5% bonds, due 1927. For 
particulars as to the security, property and earnings, see the 
advertisement elsewhere in the “Chronicle.” 


—The banking house of Clark, Dodge & Co., 51 Wall St., 
is offering for january investment five very choice issues of 
bonds, which will yield the investor from 3.77 to 4.43%. 
Full details will be furnished upon request. 


—Attention is called to the list of Western municipal 
bonds advertised on another page by Thomas J. Bolger Co.., 
Chicago. Full particulars regarding any of the issues will 
be sent on application. 
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COMMERCIAL EPITOME. 
Friday Night, Dec. 30 1910. 





The trade of the country continues to mark time, the 
eneral sentiment, in other words, still being conser rative. 
ron, steel and other metal trades are in fact dull. Build- 


ing operations in some leading cities are on a noticeably 
smaller scale than a year ago. On the other hand, the 
country is enjoying the fruits of good crops, for which liberal 
prices are being received. 

LARD on the spot has declined moderately, owing to 
depression in the market for futures at the West, increased 
arrivals of live hogs at some decline in prices and dulness of 
trade. Prime Western llc., Middle Western 10.95c. and 
City, steam, 10l4c. Refined lard has been fairly active 
and firm with offerings light. Refined Continent 11.40c., 
South America 11.90c. and Brazil in kegs 12.90c. Specu- 
lation in lard futures here in New York has been at a stand- 
still. At the West the speculation has been active with 
prices irregular, but of late the tendency has been down- 
ward, owing to a larger movement of live hogs to market, 
selling by prominent packers and liquidation by recent buy- 
ers. Short interest has apparently been largely eliminated. 


DAILY CLOSING =~ as mad FUTURES P is NEW YORK. 
Tues. Wed Thurs. Fri. 

January delivery. -_-_--- 11,05" Holt: 11.00 10.70 10.60 10.50 
May delivery......--. 10.74 day 10.60 10.45 10.40 10.45 


DAILY CLOSING —— OF LARD os oo IN CHICAGO. 

Mon. Tues. Wed Thurs. 

January delivery. -_. 10" 80 Holi- 10.70 10.40. 10.4? % 10. “2 4 
May delivery......... 10.37% day 10.35 10.07% 10.15 10.15 


PORK on the spot has been quiet and steady. Mess 
$21 50@$22, clear $20@$22 and family $23@$24 50. Beef 
hs is been quiet and steady; mess $14 50@$15; packet $16@ 
$16 50; family $17 50@$18 50 and extra India mess $30. 
Cut meats have ruled steady with trade dull; pickled hams, 
regular, 114%4@l4c.; pickled bellies, clear, 1444,@17 c., 
and pickled ribs 133¢@15'%ec. Tallow has been dull and 
steady at As 8 for ‘City. Stearines have been quiet and 
firm; oleo 914@93%{c. and lard 12@12e. Butter has been 
in moderate demand and steady; creamery extras 294@30c. 
Cheese quiet and steady; State, whole milk, colored or white , 
Sept. fancy, 15%c. Eggs dull and easy; Western firsts 33@ 
34c. 

OIL.—Linseed has been dull but firm, 
supplies of seed. City, raw, American seed, 90@9Ic.; 
boiled 91@92c.; Calcutta, raw, $1. Cotton seed has been 
in fair demand and ene. steady; winter 7.75@7.90c.; 
summer white 7.40@7.75c. Cocoanut has been quiet and 
slightly erg owing to some increase in stocks; Cochin 
10144@10%e.; Ceylon 9144@9.30c. Olive has been quiet 
and steady a 90@95c. Corn has been moderateiy active 
and steady at 6.85@6.90c.; car loads 6.85c., 20 days ship- 
ment. Lard has been quiet and firm; prime 95c.@$1; No. 1 
extra 65@70c. (od has been in moderate demand and 
steady; domestic 53@55c.; Newfoundland 55@58c. 

COFFEE on the spot has been quiet and easier. Rio No.7 
134@13%c.; Santos No. 4, 1334¢@13%c. West India 
growths have been quiet and generally steady; fair to good 
Cucuta, 143,@14%c. The speculation in future contracts 
has been less active and prices have moved irregularly within 
narrow limits. Of late the trend of the market has been 
upward in the main, however, owing to unfavorable crop 
reports from Brazil, bullish reports from that country re- 
garding the spot situation and buying here by trade interests. 
On all bulges, however, liquidation has been noticeable for 
local and outside account. Closing prices were as follows: 


a 3 





owing to small 


eae ae IIT is; Latin ud-av os cn toto 1) 200.1; AUGUs, ....-. 0 11.00c. 
TT ":) eee eR CS: OU eee ee 11.14c.|September __-_ 10.95c. 
February .._... Oe et RD aie as wl 11.09c.|October ....... 10.85c. 
eee Ve. RK) Spee 11.05c.} November--_-___- 10.82c. 

SUGAR.—Raw has been quiet and steady. Centrifugal, 
96-degrees test, 3.98l4c.; muscovado, 89-degrees test, 
$- 48l6c. and molasses, "S9- -degrees test, 3.23l4c. Refined 


has been quiet and steady. Granulated 4.80¢. Teas have 
been quiet and firm. Spices have been in moderate demand 
and generally firm. Hops strong with an increased trade. 
PETROLEUM.—Prices have been steady with trade quiet. 
Refined barrels 7.40c.; bulk 3.90c. and cases 8.90c. Gaso- 
line has been firm and moderately active; 86-degrees in 100- 
gallon drums, 18%4c.; drums, $850 extra. Naphtha has 
been in fair demand and steady; 73@76-degrees in 100- 
gallon drums, 163({c.; drums, $8 50 extra. Spirits of tur- 
pentine has been dull but firmer at 80'%c. Rosin has been 
quiet but firmer; common to good strained $6 15. 
TOBACCO.—Prices for domestic leaf have ruled firm. 
Trade has been quiet and limited chiefly to small purchases 
of Connecticut and Pennsylvania leaf. There is still a 
disposition to look for an improvement in business after the 
turn of the year. Havana and Sumatra quiet and firm. 
COPPER has been weak in tone, though without quoted 
change. Lake 125,@12%c electrolytic 1244@12.60c.; 
casting 1244@12%e. It is reported that sales have been 
made in Europe at equal to 12.55c., net f.o.b. New York, 
for electrolytic. Lead has been dull and steady at 4.45@ 
4.55e. Spelter has been weaker at 4.40@4.47%c. Tin 
has been quiet and easier; spot 38.1214c. Iron has been 
quiet and steady; No. 1 Northern $15 25@$15 75; No. 2 
Southern $15 25@$15 50. Finished material has _ been 


quiet with some descriptions weaker. 





COTTON. 


Friday Nighi, Dec. 30 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, thetotal receipts have reached 
298,664 bales, against 361,069 bales last week and 417,201 
hales the previous week, ‘making the total receipts since 
Sept. 1 1910 5,993 568 bales, against 5,079,271 bales 
for the same period of 1909, showing an increase since Sept. 1 
1910 of 924,297 bales. 


} 














j 
Receipts at— _— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total 
Galveston. secede dasa | 13,338) 10,391) 23,744) 16,509) 14,750) 11,723) 90,455 
Port Arthur_-._| _..--| _--- rity Capen! opti vines anal Peete 
Texas City, &c_-| ita S3 aS 150} .---| 2,000) 2,150 
New Orleans____| 11,115| 9,489 40} 18,636) 16,675! 12,681| 68,636 
Guifport _..._...| al onl A ae ...-| 8,836] 3,836 
SD la ne ou a 3,113 1,869 1,615 3,105) 1,593) 717; 12,012 
Pensacola ------ 10,205) pe “ =| beeal ...-| 10,205 
Jacksonville, &c.| 775) 19 . z| ek aye 968 
Savannah _____- | 9,104! 8,638| 19,527) 6,271, 4,237) 47,777 
Brunswick ____- Lc . bibnd -..| 2,000) 7,359) 9,359 
Charleston _____| 1,462) 1,350 Sen ,154| 588; 1, :900| 7,454 
Georgetown __-_- Saul ian Sal ‘ es 
Wilmington ____| 2,145) 3,046 5: 4,070) 1,526 1,080 12,397 
Norfolk __- | 5,521; |__| 6,422| 6,689] 4,761, 1 707| 25,100 
N’port News, &c.)  _-_- ; - a wbtind . e ie 
New York ...._. | 50) Per 16} 97 281) 444 
0 ae 647) 428 , shai 242 167 689| 2,173 
Baltimore ____- | Eyes, ay pe ae ee eyes are _ 5,598 
Philadelphia ---| | 222] 2222 50 Bee ee 100 
SS ee eee | fa WS ets 
Totals this week - 157 57,475! 26,766] 41,039) 71, 148| 48, 128) 53 808/298, 664 











The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night,compared with 
last year: 





1909. 














1910. Stock. 
Receipts to a —— | ——_—____———- — 
ec. 30. This |Since Sep This Since Sep | 
week. | 11910. | week. | 1 1909. | 1910. | 1909. 
Galveston______- 90,455) 2,05 +4 389. 63,392 1,780,243! 258, 168 171,841 
Port Arthur---_-_- : 4,921 11,926 80,453) : 
Texas City, &c_- 2,150) 200'876 1,237 25.771| +“ 7 
New Orleans____| 68,636) 947,434, 37,385 705,995) 221,363 176,380 
ee ee 3,836 12,325 ail 7,981) 4,184 723 
MEE ot lacie ud le 12,012 188,886 4,058 169,343) 63,117 51,651 
Pensacola... --- 10,205 68,649 512 90,492) Spopeae peed 
Jacksonville, &c_ 968 16,651 1,747 29,478) ie a cea 
Savannah... ._- 47,777\1,111,070 19,617 1,104,149; 191,455) 116,950 
Brunswick _-_-_-_-- 9,359} 169,450 450 189,609 2,941 21,241 
Charleston _____- 7,454 246,672 4,646 186,846 45,568 33,316 
Georgetown ___- ee 698! 75 BES Fafa Bae TA 
Wilmington ____| 12,397} 333,639 7,283) 270, 663) 22,846 22,490 
| ill race 25,100; 441,924 12°34: > 368, 694| 33,710 40,725 
N’port News, &c- ta 2,784 1,436 10, 519) Ry Sik, 
New York ___-_-_- 444 4,200 270 3,273; 289,989 152,707 
I al ot aie sa 2,173 22,592) 28 4,715 1,801 6,005 
Baltimore. _-__~_-_- 5,598 71,258 4,382 39,636) 10, 402) 13,217 
Philadelphia __-_- 100 150) 4 627) 10 0,548) 2,425 
ee 298 ,664'5,993, 568: 170.7 789 5 ,069,271' = 15 56, 092) 809,671 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














| | 
Receipts at— | 1910. | 1909 | 1908. 1907. | 1906. {| 1905, 
— } (sa | 
Galveston _- 90,455} 63,392} 99,422) 115,993) 113,812, 45,859 
Pt. Arthur, &c. 2,150} 13,163) 2,481 8,289) 17,722, 3,985 
New Orleans.| 68,636, 37,385) 69,137| 107,341) 89,834) 39,405 
Mobile _____- 12,012 4,058 8,440 7,105) 8,671) 2,887 
Savannah -_-| 47,777, 19,617/ 27,702) 33,184) 41,783) 21,514 
Brunswick - _- 9,359) 450} 10,492} 23,649) 2,487! 11,389 
Charleston, &c 7,454) 4,721) 2,236 2,826) 1,752) 1,259 
Wilmington__| 12,397| 7,2$3) 7,717 5,842 5,546) 2,181 
Norfolk _____ 25,100) 12,345) 14,894) 17,316) 17,564) 7,928 
N’port N., &cj _..--- 1,436! el a 297) 3.768! 526 
Allothers..__| 23, 324 6,939) 24,251 sent 9,006) 9,434 
Total this wk_| 298,664) 170,789 262,772) 340,2 40! 311,945, 146,367 

















5,993, 568 | 5, 069 ,271'6,254, 155 5, 102,306. 6, 069, 088) 88'5,200,8 ae 


Since Sept. 1- 








The exports fer the week ending this evening reach a total 
of 249,383 bales, of which 106,266 were to Great Britain, 
62,097 to France and 81,020 to the rest of the eo ge 
Below are the exports for the week and since Sept. 1 1910. 





Week ending Dec. 30 1910. | From Sept. 1 1910 io Dec. 30 1910. 














Exported to— | Exported to— 
Exports — 
Srom— Great | | Conti- | Great | Conti- 
Britain. Fr’nce nent. | Total. | Britain. |France. |: pean Total. 

Galveston ---- 8,052 13, 547, 2,410 42,009, 713,794 207,545 615,8601,537,199 
Pott Agthwr... ies) Mecnink | wieigie el leader ae 15,559) 25,789 53,573) 94,921 
pe ae ee Ae! Ree ee eae 150,805) 13,262 9,450} 173,517 
New Orleans__ 41, 600 26, 390) 26,412 94,302 465,438 84,394 166,504) 716,336 
Mobile -..--.-- 6,700 3.300 galls | 10,000 38,010) 18,711 35,296, 92,017 
ae 10,205; .----| 10,205 32,633) 20,443 15,675 68,751 
Gulfport _-_-- 4,516, 3,625) .-.-- |} 8,141 4,516} 3,625) -...-- 8,141 
Savannah ._.. 26,097) 4,250 9,840, 40,187, 233,044) 69,660, 268,537) 571,241 
Brunswick.--- 6,339) ----| 5,196, 11,535 80,485} ..--- | 57,484) 137,969 
Charieston....| _..-.- A Souk aa pce 10,949 9,900, 70,451) 91,300 
Wilmington_..' _..-.- res al 11.538) 11,823 113,543) 32,015, 151,260) 296,818 
Norigkk ......- cae L ! emiah  eaecitadmban ss 10, 400) Saitaay a } 1,448 11,848 
Newport News ----- ae phe ae Sas 8. eee 
New York..--| 7,941 880 2, aaa 11, 641 183, oe 51,303) 101 661 336,169 
NE ics on ns 5,021) --- -| éiniil } 5,021 TL GUEl. . cceme ' 5,313 76,310 
Balmore ....) ..... | ----| 3,273) 3,273 10,217; 3,204 39,328 2,749 
Philadelphia -.' __--. earn -| 100 100 30,582)  _.--.- | 42 33, ‘010 
Ee Spaeth UR Ras) <8 eee Berne Bey Se 
San Francisco_| _-.--| ---- are etna ghepk | -____| 30,501) 30,501 
Seattle -.--_- ee eae [o SBR? Pe os ke | 19,604) 19,604 
Tacoma ---.-- eee deeb TEES A, Side wes b ewateid | 7,335] 7,335 
Portland, Ore_| --.-.-- adel salateel ptt. nite otha seu ated | 400 400 
Pembina ----- : cxawe cugal  SraRN Gating. beeen Ne Selina wate 
Detroit ....... It etieee ened stone Binet 500, .---- nh 500 
TOG! caneee 106,: 266, 62, 097) 81, 020, 249,383 2,164,677 539,851 1,652, 108/4,356,636 


lag 
' 40,350 24,751/101,069 166,170 1,401,978 717,726 1, 581‘9783, 701,682 


— 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





Total 1909__-_- 














Dc. 31 1910, ' 
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On Shipboard, Not Cleared for— 
Dec. 30 at— Leaving 
Great Ger- Other , Coast- Stock. 
Britain.| France| many. |Foreign| wise. Total 
4 — 

New Orleans__j 19,820; 2,857) 9,161) 12,922 177| 44,937) 176,426 
Galveston _._-4 42,316) 26,192) 19,047) 34,177) 5,000)126,732) 131,436 
Savannah _.__{ 7,150; 9,600 pee see 1,100} 17,850} 173,605 
Charleston -_. .- 2,000 vant See ae 500} 6,000 39,568 
Mobile _....-.- 12,513; 10,665) 7,200 eae 700| 31,078 32,039 
| ae 3,000 pees ane mbes 9,360) 12,360 21,350 
New York.--- 1,500 jimi 100} 1,200 ....| 2,800) 287,189 
Other ports__-j] 9,000 -.--| 10,000 i Sli a ...-| 19,000 33,722 

Total 1910__} 97,299) 49,314) 49,008) 48,299) 16,837)260,757| 895,335 

Total 1909__} 57,057; 23,058) 33,164) 30,665) 52,998|196,942) 612,729 

Total 1908__! 65,309 31,044'104,584! 28,056! 12,603|241,596! 829,104 





Speculation in cotton for future delivery has been of mod- 
erate proportions at gradually declining prices, owing prin- 
cipally to the continuance of large receipts at the ports and 
interior towns. These have had more effect from the 
fact that predictions have been heard for weeks past that 
the movement was about to diminish sharply. Trade in 
this country is still reported in an unsatisfactory condition. 
Fall River’s weekly sales of print cloths are small and talk 
is becoming more frequently heard of curtailment of pro- 
duction in New England, if not elsewhere, in the early part 
of 1911. Whatever foreign spinners may be doing, the 
mills in this country are said to be buying in the most sparing 
way. Furthermore, rumors have been rife of late that the 
next ginning report, expected Jan. 10, will show figures per- 
haps considerably larger than the generality of people have 
been anticipating. This of itself has caused not a little 
selling. Another depressing factor was the continued dul- 
ness of the speculation and the apparently overbought con- 
dition of the market. This resulted in not a few operators 
selling out their holdings in disgust, the weakness being 
especially noticeable on Tuesday and Wednesday. Well- 
known Southern interests are supposed to have sold pretty 
freely and Liverpool quotations showed noteworthy weak- 
ness. Still another adverse factor has been the rapidly in- 
creasing stock at New York, which is now said to be the 
largest for seven years past and is certainly a good deal in 
excess of that of a yearago. The accumulation of so large a 
supply here gives rise to more or less apprehension as to 
what may ultimately be done with it. Moreover, Texas has, 
according to private dispatches, had general rains, and Okla- 
homa appears to have been similarly favored. Recently, 
it will be remembered, some stress was laid on reports that 
the fall of winter rains in Texas had been deficient. The 
advocates of lower prices believe, moreover, that the crop is 
being underestimated, and that with the widespread dispo- 
sition towards economy, the probable yield this season will be 
ample for all requirements. In any case it is argued that 
the present relatively high prices discount anything that 
may be considered at all bullish in the situation. Manchester 
has continued to send reports of strong prices and a good 
demand, exports from this country have been liberal, the 
Liverpool spot sales have been of very fair volume, leading 
spot interests have been buying here, spot quotations at the 
South have been as a rule reported firm and spinners have 
bought futures, it is said, to some extent. But the policy 
on this side of the water is one of caution. Not only is it 
said that the long drought in the Southwest has been 
broken, but also that preparations on an extensive scale are 
already being made or considered for the next crop in Texas, 
Oklahoma and Arkansas, where it seems likely there will be 
an increase in the acreage. From prevailing high prices it is 
inferred that every effort will be made to raise large crops in 
this country, Egypt, India, Russia, China, Mexico, Peru or 
wherever else cotton is raised. To-day prices declined early 
on disappointing cables, but later there was an advance on 
the prompt stopping of 100,000 January notices, buying by 
spinners and spot interests and covering of shorts. Liver- 
pool also rallied. Spot cotton here has been dull. Middling 
upland closed at l5c., showing a decline for the week of 15 
points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Dec. 24 to Dec. 30— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__- : H. 1495 14.95 14.95 15.00 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1910.c__-._15.00/1902c_____ 8.90]1894_¢____- 5.75|1886_c_____ 9.44 
1909______.16.10/1901_______ 8.44|1893______- 7.81|1885.___... 9119 
as he 9.35|1900______- 10.31|1892_.____- 9.88|1884______- 11.06 
ee 11.80! 1899 - Tarlien.....-- Ta0lseee...--- 10.44 
Se 10.65 | 1898 5.88|1890_.______. 9.19/1882____.__ 10.25 
1905____- 11.90| 1897 5.94/1889_______10.25|1881_______12.00 
1904____- - 6.95/1896_______ 7.06|1888___-__. 9.75|1880______- 1.88 
—_—..... -13.50|1895_______ 8.25|1887______- 10.56|1879_____.. 12.50 
MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


























| | Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. | Con- | Con- 

Spot. sum’ n. tract. | Total. 

Saturday __ HOLIDAY. | | 

Monday __- HOLIDAY. | 
Tuesday _-|Quiet 20 pts dec____|Steady.____. ....| .---| 9,200] 9,200 
Wednesday/Qulet ____________ Steady_____- Soh oe'scp = een eae 
ee BR ae Steady...... A eee 400 400 
Friday -_-jQuiet-5 pts adv____|Steady______ SE Bee 
. PPA Rea a eps A a acted __--'14,600'14.600 















































FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday). we add the item of exports from the 
United States. including in it the exports of Friday only. 














December 30— 1910. 1909. 1908. 1907. 
Stock at Liverpool _______bales_ 975,000 1,054,006 937,000 824,000 
ne 6,000 6,000 10,000 15,000 
Stock at Manchester -_..__-__-_-_- 93,000 70,000 44,000 54,000 

Total Great Britain stock_____1,074,000 1, a 00@ 991,000 893,000 
Stock at Hamburg_-_-_-_--- Rx 3,000 4,008 14,000 16,000 
Stock at Bremen ____.._--... _ 247,000 274,000 406,000 309,000 
Stock at Havre Pe SET eS ‘000 275,000 203,000 
Stock at Marseilles ; 2,000 3,000 3,000 4,000 
Stock at Barcelona _......._.-_- 8,000 9,008 34,000 20,000 
Stock at Genoa _..__....- is 33,000 58,000 42,000 18,000 
RE ek eC ea oe 1,006 4,000 24,000 

Total Continental stocks 478,000 816,000 778,020 594,000 

Total European stocks. 1,552,000 1,946,000 1,769,000 1,487,000 
India cotton afloat for Europe _ 125,000 144,000 75,000 78,000 
Amer. cotton afloat for Europe_. 882,072 511,852 957,568 940,080 
Egypt, Brazil, &c.,afit.for Europe. 79,000 35,008 58 ,000 78,000 
Stock in Alexandria, Egypt- . 292,000 239,000 293,000 253,000 
Stock in Bombay, India_-_ 323,006 504,000 259,000 416,000 
Stock in U.S. ports_-_-__ 1,156,092 809,671 1,070,700 1,041,329 
Stock in U. S. interior towns_ 863,440 799,068 935,102 558,095 
U.S. exports to-day . 89,357 29,118 41,979 21,964 

Total visible supply __....5,362,961 5,017,709 5,459,349 4,873,468 


Of the above, totals of American and other descriptions are as follows: 
A merican— 

















Liverpool stock _bales. 852,000 952,000 831,000 711,000 
BEeGneee NUON... 5 Stas 69,000 62,000 35,000 43,000 
Continental stock ____ ..--.. 448,000 784,000 731,000 515,000 
American afloat for Europe__ 882,072 511,852 957,568 940,080 
U.S. port stocks.______________1,156,092 809,671 1,070,700 1,041,329 
U.S. interior stocks_........-..- 863 ,440 799,068 935,102 558,095 
U.S. exports to-day----- 89.357 29,118 41,979 21,964 
Total American__.._- _-_- et 4,359, 961 3,947,709 4,602,349 3,830,648 
East Indian, Brazil, &c.— 
Livepeoo G00Gn.. .. << .ccws.- 123,000 102,000 106,000 113,000 
AI ins ate ne'n n: 6,000 6,000 10,000 15,000 
Manchester stock... .....- .- 24,000 8,000 9,000 11,000 
Continental stock. ...........-.- 30,000 32,000 47,000 79,000 
India afloat for Europe______-_- 126,000 144,000 75,000 78,000 
Egypt, Brazil, &c., afloat._____- 79,000 35,000 58,000 78,000 
Stock in Alexandria, Egypt-_---- 292,000 239,000 298,000 253,000 
Stock in Bombay, India_____-_-- 323,000 504,000 259,000 416,000 
Total East India, &c_.....-.-- 1,008,000 1,070,000 857,000 1,043,000 
Total. American... ........... 4,359,961 3,947,709 4,602,349 3,830,468 
Total visible supply__.--.---- 5, an, 961 5,017,709 5,459,349 4,873, 468 
Middling Upland, Liverpool _- --- 7d. 8.50d. 4.99d. 6.13d. 
Middling Upland, New York_-_-- 15.000. 16.10c. 9.35c. 11.40c. 
Egypt, Good Brown, Lixerpool__ 11d. 14%d. 8 13-16d. 10 4d. 
Peruvian, Rough Good, Liverpool 10.00d. 9.50d. 7.75d. 11.50d. 
Broach, Fine, Liverpool. --_--.-- 7 11-16d. 7 11-16d. 4 11-16d. 5 ii-16d. 
Tinnevelly, Good, Liverpool_--_-- 7d 74d. 4 11-16d. 5 %d. 


Continental imports for the past week have been 173,000 
bales. 

The above figures for 1910 show an increase over last week 
of 229,590 bales, a gain of 345,252 bales over 1909, a 


decrease of 96,388 bales from 1908, and a gain of 489, 493 
bales over 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 





















































the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 


creased during the week 6,185 bales and are to-night 64,372 
bales more than at the same time last year. The receipts 
at all the towns have been 83,933 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the wee and since Sept. 1 in the last two years are as follows: 

















ee ig. ae 1910 -19C9 
December 30 Since Since 
Shipped Week Sept. 1. Week. Sept. 1. 
DI Piss a sn: fas dn an es Sh dint ed os 23,126 268,373 7,891 213,238 
a a eros dice en en dial a 133,295 5,858 110,558 
Via Rock Island ............... 530 20,753 785 8,760 
WE DEE nds tanecedaaname 5,319 68,678 2,411 40,720 
, < ° epee 3,185 38,799 1,919 23,721 
Via Virginia points_...........- 6,241 91,484 10,273 ,661 
Via other routes, &c._........... 3,186 81,290 5,137 95,204 
Total gross overland_._..__.-- 45,682 702,672 34,274 558,862 

Deduct Shipments— 

Overland to N. Y., Boston, &c__. 8,315 98,200 4,680 48,251 
Between interior towns___._._.-_- 749 16,925 861 15,104 
Inland, &c., from South._____-_- 104 21,852 2,642 21,227 
Total to be deducted _____.___- 9,168 136,977 8,183 84,582 
Leaving total net overland*______- 36,514 565,695 26,091 474,280 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 36,514 bales, against 26,091 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 91,415 bales. 

















1910 1909 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week Sept. 1. 
Receipts at ports to Dec. 30__-_-_- 298,664 5,993,568 170,789 5,069,271 
Net overland to Dec. 30_______-_- 36,51 65,695 26,091 474,280 
South’n consumption to Dec. 30__ 51,000 762,000 52,000 910,000 

Total marmetee............-- 386,178 7,321,263 248,880 6,453,551 
Interior stocks in excess .__.._.-- 6,185 12,662 8,781 715.905 

Came into sight during week__.392,363 -________ og | Ree eS 

TOGGl 1D Gee Se BO cc cweeecw wawcw S.1900865  * s25%- 7,169,456 
North. spinners’ taking to Dec. 30 50,461 1,228,765 66,745 1,200,852 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1008—--FOR. Donon cece es 377,881)1909—Jan. 1_______-_--- 8,602,528 
pO aa ee 424,610/1908—Jan. 3_____-_--_-_-- 6,772,768 
SOI ea ok 431,925}1907—Jan. 4__.____-_-_- 8,172,557 
oo NS eee ee 201,746|1906—Jan. 5_._____----- 7,097,296 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 























Closing Quotations jor Middling Cotton on— 

Week ending — 

December 30. | Sai’day, ee Tuesday,| Wed'’day,|Thursd’y,, Friday, 
Galveston ____- webu wae 115 15 15 15 
New Orleans. .-|-.-- esen |14% 14% 14% 14 15-16 
ee }14 13-16 j14 11-16 |14 11-16 |14 11-16 
Savannah ____- \14 11-16 j14 54 4% 14 11-16 
Charleston -_ - - - inh \14% 14% 14 55 
Wilmington. __- Risa at 114% 14% 14% 
Co Fa HOLI- HOLI- |14% 114% 14% 14 13-16 
Baltimore ----- DAY. DAY. {15 114% 14% /14% 
Philadelphia - _ - 115.20 15.20 15.20 }15.25 
LE ee 115 14% 14% 114 15-16 
Memphis -_----- 15 %& |15 3% 15 % 115% 
ey ee j15 7-16 (15% 15% 15 % 
Houston ____-_- 15 15 15 15 
Little Rock- --- 14% '14 11-16 '14 11-16 !14 11-16 





| 
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NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























| Sat’day, Monday, Tuesday,| Wed'day,|Thursd’y,| Friday, 
| Dec. 24. | Dec. 26. Dec. 27. | Dec. 28. | Dec. 29. | Dec. 30. 

December— 

Range ...... 114.92-.03/14.82-.90\—- @ —|— @ — 

Cs wae onw } |14.86 * 14.84 *° |14.83 * |—— — 
January— | | } | 

Range .....-. |14.80-.00| 14.73-.85)14.78-.88!14.78-.9 

Co! ae } |14.85-.86)14.85-.86|14.84-.85) 14.93-.94 
February— | 

Range -.-..-- i— @ —i— @ —|— @ —|— @ — 

Closing...... 114.95 * {14.95 * |14.95 * {15.03 ° 
March— | 

Range ...... } 115.09-.29 15.00-.13)15.05-.1 )15.07-.19 

J” | j15.12-.13 15.13-.14,15.11 —/15.17-.18 
April— 

Range _----- | i— @ —|— @ —|— @ —'— @ — 

Closing-.---- | HOLI- | HOLI- |15.24 * |15.25 * |15.23 * |15.29 ° 

ay— | DAY. mae | 

Reames ...... 15.30-.50/15.21-.34/ 15.25-.35/15.30-.39 

CAGES... | | 15.33-.34/15.34-.35)15.31-.32 15.38-.39 
June— | | | | | 

memes ...... — @ —— © —\i— © —|— © — 

oo | | 15.39 * {15.40 * |15.36 j15.42 ° 
July— 

Range ...... 15.43-.61/)15.33-.46/15.39-.47|/15.44-. 

Closing _.-.- -- | 15.45-.46:15.46-.47/15.42-.43 15.48-.49 
August— } | 

CO — @ —/14.89-.02,— @ — 14.97 — 

Closing ____--_} 14.96-.00/14.98-.00/14.94-.96,15.00 — 
October— | 

Range ...... 13.41-.61/13.42-.43/— @ —/13.45 — 
r J ae | 13 .46-.48 13 .46-.48 13.42-.45 13.41-.45 

one— 

Py te6uee« | Steady. | Quiet. Steady. Steady. 

Options __-_- | | Steady. | Steady. | Steady. | Steady. 

* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening from the South indicate that 
rainfall has been moderate or light as a rule during the week, 
but temperature has been lower as the week closes. The 
movement of the crop continues comparatively free. 


Galveston, Texas.—There has been light rain on two days 
of the week. Average thermometer 51, highest 62, lowest 40. 

Abilene, Texas.—Rain has fallen on one day of the week 
to the extent of twenty hundredths of an inch. Average 
thermometer 36, highest 46, lowest 26. 

Palestine, Texas.—It has rained on two days of the week, 
the rainfall reaching one inch and twenty-four hundredths 
Average thermometer 46, highest 62, lowest 30. 

San Antonio, Texas.—We have had rain on one day during 
the week, the rainfall being eight hundredths of an inch. 
Average thermometer 47, highest 60, lowest 34. 

Taylor, Texas.—We have had rain on two days during the 
week, the rainfall being sixty hundredths of an inch. Aver- 
age thermometer 46, highest 62, lowest 28. 

Shreveport, Louisiana.—We have had rain on two days of 
the week, the precipitation reaching one inch and thirty-five 
hundredths. The thermometer has ranged from 32 to 74, 
averaging 53. 

Vicksburg, Mississippi.—There has been rain on two days 
during the week, tothe extent of eighty-one hundredths of an 
inch. The thermometer has ranged from 32 to 72, aver- 
aging 54. 

Helena, Arkansas.—Picking is not yet completed. There 
has been rain on two days during the week, the rainfall being 
one inch and seventy-nine hundredths. The thermometer 
has ranged from 28 to 68, averaging 47.4. 

Mobile, Alabama.—Rain has fallen on two days during 
the week, the rainfall being one inch and seven hundredths. 
The thermometer has averaged 53, ranging from 34 to 67. 

Montgomery, Alabama.—We have had rain on two days of 
the week, the rainfall reaching sixty hundredths of an inch. 
The thermometer has ranged from 29 to 72, averaging 52. 

Selma, Alabama.—Week’s rainfall one inch and twenty- 
two hundredths on two days. Average thermometer 47, 
highest 70 and lowest 25. 

Savannah, Georgia.—There has been rain on two days of 
the week, the precipitation reaching seventy-six hundredths 
ofaninch. The thermometer has averaged 51, ranging from 
31 to 71. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week, the precipitation reaching forty-nine hundredths 
of aninch. The thermometer has averaged 50, ranging from 
34 to 67. 

Charlotte, North Carolina.—Rain has fallen during the 
week, the rainfall reaching seventy-seven hundredths of an 
inch. The thermometer has ranged from 24 to 66, averag- 
ing 45. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, to the extent of fifty-one hundredths of an 
inch. The thermometer has averaged 58. a 
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Memphis, Tennessee.—We have had rain on five days the 
past week, the rainfall reaching three inches andseven hun- 
dredths. The thermometer has ranged from 29 to 64, aver- 
aging 47. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


Dec. 30 1910. Dec. 31 1909. 
Feet. Feet. 
New Orleans__.......Above zero of gauge- 3.2 5.3 
pO ere Above zero of gauge- 3.9 7.4 
Nashville ...Above zero of gauge- 12.5 8.3 
Shreveport - és .Below zero of gauge-_ 3.8 5.1 
WHEE hands wees Above zero of gauge- 3.3 13.0 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton from Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, fromall sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like ‘period. 




















Cotton Takings. 1910. 1909. 
Week and Season. 
Week. Season. Week. | Season, 
Visible supply Dec. 23_______- “Ke eres 4,942,600; _______. 
Visible supply Sept.1...-...--]  -...-- wR? iagenees | 1,931,022 
American in sight to Dec. 30___| 392,363) 8,133,925) 257,661) 7,169,456 
Bombay receipts to Dec. 29__-_ 93,000 635,000} 114,000 962,000 
Other India ship’ts to Dec. 29__ 3,000 70,000 5 000) 75,000 
Alexandria receipts to Dec. 28- 47,000 719,000 14,000) 542,000 
Other supply to Dec. 28 *____- 12,000 117,000 8, 000: 115,000 
SOG PE bosch ab eoonen 5,680,734|11,170,439/5,341,261/10,794,478 
Deduct— . 
Visible supply Dec. 30___.- _-- 5,362,961) 5,362,961 5,017,709) 5,017,709 
Total takings to Dec. 30___-_- 317,773) 5,807,478) 323,552) 5,776,769 
Of which American. ___._ .-- 206,773| 4,567,478) 223,552] 4,675,769 
ob 4. are 111,000! 1,240,000! 100,000! 1,101,000 
















































December 29. | 1910. | 1909. 1908. 
Receipts ati— | Since | Since Since 
Week. | Sept. 1. | Week. Sept. 1. | Week. | Sept. 1. 
Bombay. - ae Zz { “3,000! 635,000!114,000 972,000' 81,000) 452,000 
For the Week. Since September 1. 
Exports —— 
Srom— Great | Conti- | Japan Great | Coniti- | Japan | 
Britain, nent. \&China| Total. | Britain. nent. ‘& China.| Total. 
Bombay— | 
1910___.| 2,000 24,000 37,000) 63,000, 11,000 235,000! 147,000 393,000 
1909___-| 2,000 14,000 21,000} 37,000; 13,000, 167,000 207,000 387,000 
1908_..-| 2,000, 8,000, 16,000) 26,000; 4,000, 133,000 125,000 262,000 
Caleutta— | | 
1910___- ..--| 1,000 1,000; 2,000 Deen “sesus } 8,000 
1909 - - _- 1,000 ...| 1,000) 2,000 SO B0G  ncncaa | 12,000 
1908 _ - _ -| p 2,000} 2,000 4,000 11,000 14 ,000' 29,000 
Madras— | | | | 
1910____}| 1,000 wcities 1 000) 6,000 9,000 A 15,000 
. = satel auakl ee 4,000, 4,000 1,000 9,000 
1908_..- a aren akes 3,000, 7,000 2,000 12,000 
All others— | } | | 
1910--_-| .--| 1,000 1,000, 12,000, 34,000 1,000 47,000 
1909_...| 2,000 2,000 4,000; 16,000 37,000 1,000 54,000 
1908 _ _ - -| ...-| 3,000 3 000) 5,000, 60,000, 5,000 70,000 
Total all— ne | | | | | 
1910___.| 3,000 26,000) 37,000) 65,000) 31,000) 284,000 148,000 463,000 
1909__..| 4,000 17,000 21,000) 42 ,000) 35,000 218,000 209,000, 462,000 
1908____! 2,000 11,000 18,000) 31,000' 16,000) 211,000 146,000 373,000 











According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
21,000 bales. Exports from all India ports record a gain of 
24,000 bales during the week and since Sept. 1 show an 
increase of 1,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 


























* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shirtings. Spinners are considered 
to be well under contract. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison: 





























1910. 1909. 
8% lbs. Shirt- |Cot’n 84 lbs. Shirt- Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. | to finest. Upl’s Twist. to finest. Upl's 
d.|s. d. s.d.| d. {d. d.|s. d. s. d.| d. 
Nov | 
11 |1015;5, @ 11%'5 7 @109 8.00:10% @ 114/15 6 @9 ll 7.72 
18 |11 @ 11% 5 7 @10 10 | 7.85510% @ 114%|5 6 @9 11 7.72 
a 11% @ 12 (5 74%@10 1012} 8.10:10% @ 11 |5 5&5 GI 10 7.62 
dec | 
2 1113-16@ 12%/5 8 @10 11] 8.06/)10% @ 11 |5 54%@9 11 7.72 
9 |113-16@ 12%/5 8 @110 795)10% @ 11%15 6 @100 7.94 
16 |11% @ 124%/\5 84%@11 1%} 8.11110% @ 1%|\5 6 @100 8.03 
23 |11% @ 12%'5 9 @11 3 8.16110% @ 11%/5 6 @100 8.26 
30 ‘11% @ 1218 9 @113 § 8.07:10% @ 11%'5 6%@10 1 ! 8.50 





EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of November 
and since Jan.1 1910 and 1909, as compiled by us from the 
British Board of Trade returns. It will be noticed that we 
have reduced the movement all to pounds. 




































































COTTON .—Through arrangements made with Messrs. Lacan temeenie] am | ie at ale 
Choremi, Benachi & Co., of Boston and Alexandria, we | gg9, —7" °° 7%" — | = 
now receive a weekly cable of the movements of cotton at | omit#ed.| 1910. | 1909. | 1910. | 1909. | 1910. | 1909. | 1910. ; 1909. 
Alexandria, Egypt. The following are the receipts and ship- Lbs. | Los. | Yas. Yas. | Lbs. | Lbs. | Lbs. Los. 
ments for the past week and for the corresponding week of | Jan __- 17,879 19,480 497.747 419,123 92. 639) 78, tt! 110, ne ae 
: . 3° Feb___-| 18,181, 19,0 ’ 684) 
the previous two years: March -| 18,553, 22,013) 475,819| 492,867 88,607] 91,712, 107,160} 113,725 
Alexandria, Egypt, | Ist qr. 54,613 60,545,1,443,091)1,347,674) 268,632, 250,867| 323,245, 311,412 
mnenesip eee — 1000- _y},_ 7908: __| apr __/ 17,578) 19,605) 462,261] 443,149 86,082, 82,477 103,660, 102,082 
Receipts (cantars)— ees May ._-| 17,159 20,024! 450,363] 440,902, 83,866 82,059 101,025 102,083 
This week ._...____..._- 350,000 105,000 1290,000 June ..| 16 924) 20,184) 508,444) 430, 730 94,682, 80,166 111,606) 100,350 
nh, + EEE = SS as 24 qr. 51,661, 59,813 1,421,068|1,314,781, 264,630 244,702) 316,201) 304,615 
This | Since || This | Since || This | Since | July ..-| 18,006 22,362| 562,752} 575,206 104,796, 107,055! 122,802) 129,417 
Exports (bales) — Week.|Sept. 1.|| Week.|Sept. 1.|| Week. \Sept. 1. | August_| 16,958) 22,020, 520,°°4|) 543,871) 97,044) 101,223 114,002! 123,243 
Sept ..-| 17,173) 20,392} 492,179] 478,984) 91,653, 89,147) 108,826] 109,539 
To Liverpool__-_-..---- 4,500|124,051|| 2,000] 84,469|| 6,500 86,561 : 
To Manchester .__-__--- 100|114,929|| "___| 71,310]! 5:750| 79,186 | 3a ar. 52, 137| 64,774/1,575,855)1,598,061/ 293,493, 297,425 345,630) 362,199 
To Continent _-----___- 9,750]157,236)| 4,500/141,069)| 6,250 115,688 | Oct ---| 20,079| 21,314) 519,432) 515,615 96,729 95,964 116,808) 117,278 
To America_.---------- 2:500| 53,298|| 800] 37,682|| 21250) 25,383 | Nov _.-! 18,006 20.451! 511.0471 463,326 95,167| 86,232, 113,173| 106,683 
Total exports.......-. 16,850/249,514!! 7,300'334,530 20.7501306,818 nn IN ON oe Sanwa aeeanacbeknccndeeaeee 1,121! 923 
A canra is 99 lbs. Egyptian bales weigh about 750 lbs. Sundry articles. ----.------------------------------------ 41,029, 36,937 
The statement shows that the receipts for the week were Total exports of cotton manufactures--.-...--.-.--------- 11. 267,397 1,239,947 


350,000 cantars and the foreign shipments 16,850 bales. 


EGYPTIAN COTTON CROP.—Fr. Jac. Andres, Ine., 
of Boston have the following from Alexandria under date of 
Dec. 9: 


The result of our inquiries throughout the country justifies us in advising 
our friends that a crop of 7,200,000 cantars may be expected. 


JAPANESE COTTON MILLS.—Through the courtesy of 
Mr. O. Shoji, Secretary of the Japanese Spinners’ Association, 
we have obtained the details of operations of the cotton mills 
in Japan for 1909-10, and give them below in conjunction 
with the revised results for each of the three preceding years: 





























Years ending June 30— 
1909-10. 1908-09. 1907-08. | 1906-07. 
Establishments ____._Ne 36 36 48 
Sees nn ncaisne 2 2,004,968; 1,843,598) 1,695, 879| 1 402. 497 
SRE S wcce hone k ns ee 5,515 12,176 9.243) 62 
Hands employed,male ** 18,337 17,391 15,399} 13° 093 
** female ‘* 76,462 68,471 63,303) 65,620 
Consumption— 
American _.....-. Ibs.| 90,030,625) 99,731,316| 99,749,700/125,348,898 
I ESI ** |350,134,375)261,352,561|254,088,900 241,128,168 
Egyptian .._._. . ** | 12,676,808] 12,139,575| 7,688;183; 6,654,144 
Japanese____.____ ele ES SE i Ra AS ae ee | 608 ,559 
CR. a ckcwawee ** | 61,644,733) 55,579,575) 74,510, 692 73,107,070 
COO, bacon cc mnc * | 18,165,040] 11 612,224 9,380 766 6,555,943 
, 7 OS * 1527,651,581/440,415,251/445,418,241/453, os. 782 
Equaling 500-lb.net bales| 1,055,303 880,830 890 "836 6,805 
Yarn produced_-_--_- Ibs.|441,974,400|367,869,200/375,298,200/394, B72. 610 
Piece goods produced yds 196,728,208/| 164,537,299 145,241,613 137,367,216 
Stock of raw cotton held 
- at mills—400-ib. bales 227,113 261,951 279,872 408 ,354 








The foregoing shows that there has been exported from 
the United Kingdom during the eleven months 1,257 ,397 ,000 
Ibs. of manufactured cotton, against 1,239,947,000 Ibs. last 
year, or an increase of 17,450,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal coun- 
tries during November and since Jan. 1 for each of the last 
three years. 

















November. Jan. 1 to Nov. 30. 
Piece Goods—Yards. 

(000s omitted). 1910. , 1909. 1998. 1910. 1909. ' 1908. 
6. eee 215,664 | 204,955 160,419) 2,313,256) 2,147,642) 2,303,022 
Turkey, Egypt and Africa_|109,902| 88,117) 75,276/1,003,619| 942,147) 875,953 
China and Japan_-_-.------ 32,499; 31,204) 32,685) 515,978) 649,015; 568,525 
Europe (except Turkey)---} 30,542) 31,831| 21,200) 362,634) 341,028] 275,677 
South America.-.......--. 57,698; 45, 212 34,322) 553.639| 447,560] 417. ey 
North America. --.-..---.-- ,.780| 32,197! 25,263) 286,815) 317,840) 294,864 
All other countries-_---_--- 36,962; 29, 810) 29,787| 434,552) 394,224) 408,484 

eee) PerOs. 2.55 <c5 cen 511,047 |463,326 378,952/5,470,493|5,239,456 5,144,040 
> o as - £6,715) £5,635| £4,653) £71,328) £62,257, £65,380 
Yarns—Lbs. 

(000s omitted). 
pO Seer 3,277| 4,441) 1,321 35,652 40,713 36,326 
ONS SRE eee 4,363; 3,389) 2,190 45,200 38,351 39,227 
Oth.Europe(exceptTurkey).| 2,459 ,349| 2,352 28,377 37,216 41,181 
, ie EEE pee ae 2,476) 2,904) 2,184 24,786 “7 pond 38,222 
China and Japan._-_-.._---- 82 42 443 1,016 6,667 
Turkey and Egypt----_---- 924) 1,060; 1,208 9,651 18. on6 14,215 
All other countries. -----.. 2,640; 2,491) 1,789 29,369 27,885 23,887 

Total pounds. ......... 16,221; 17,676; 11,487| 174,051} 199,900; 199,725 
ays £1,159) £1,028} £684) £12,066] £10,854) £12,000 
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c 1D) NSUS BU AU’'S NCO I Total bales. 
The I : RE REPORT ON o TTON GINNING. WILMINGTON—To Bremen—Dec. 24—Gretavale, 11,323.___.. 11,3238 
—The Division of Manufactures in the Census Bureau com- | BOSTON—To Liverpool-——Dec. 27—-Devonian, 5,021. . 5,021 
pleted and issued on Dec. 20 its report on cotton ginned to To Manchester—Dec. 23—Caledonian, 1,364 - 1,364 
Dec. 13 as follows (counting round as half-bales and excluding | PAO re pes be Vendatia, 100 * 178. - Oe 
linters). PHILADELPHIA—To Antwerp—Dec. 22—Menominee, 100 ; 100 
Per Cent | Per Cent SEATTLE—To Japan— Dec. 21—Kumerie, eee ae Sete 0% 750 
Ginned to Crop Gin'd to| Ginned to Crop Gin'd to TACOMA—To Japan—Dec. 29—Protesitaus, 896. ------___-- - a 
slates. Year. Dec. 13. for Year. Dec.13.| States. Year. Dec.13. fer Year. Dec.13. Total 249.383 

@.S_.1916 10,698,482 _.._____ _..|N.Car.1910 664, : 5h Wag 


434 


1909 9,358,085 10,072,731 92.9! 1909 581,954 633,746 91.8 
1908 11,904,269 13,086,005 91.0 1908 615,736 683,628 90.1 
1907 9.284.070 11,057,822 84.0 1907 523,257 637,961 82.0 
1906 11,112,789 12,983,201 85.6 1906 546,524 611,258 89.4 
1905 9,297,819 10,495,105 88.6) 1905 608,183 652,815 93.2 
Ala ..1910 1,120,273 -.......-. .--|Okla _1910 CWE. . océnmpes — 
1909 987,254 1,040,137 94.9) 1909 514,535 552,678 93.1 
1908 1,265,953 1,352,803 95.0) 1908 494,984 689,345 71.8 
1907 961,739 1,070,090 86.4 1907 685,595 848,977 80.8 
1906 1,136,844 1,216,606 91.6 1906 643,667 871,961 73.8 
1905 1,133,318 1,202,145 92.3 1905 532,362 660,027 80.7 
Ark __1910 Gress adsehse- son fO.COr.iGn0 1,508,007 ...... aon 
1909 642,322 697,603 92.1 1909 1,064,819 1,137,382 93.6 
1908 847,312 996,093 85.1 1908 1,134,183 1,215 »,848 93.3 
1907 572,418 751,851 76.1 1907 1,014,356 1,163,565 87.2 
1906 673,030 894,268 75.3 1906 838,828 912,602 91.9 
1905 475,574 698,915 79.4 1905 1,042,877 1,112,363 93.8 
Fia ..1910 59,488 ans «ele ... Tenn, 1910 on ee. aa 
1909 58,556 61,877 94.6 1909 221,465 240,757 92.0 
1908 64,131 70,598 90.8 1908 302,627 334,084 90.6 
1907 45,685 56,668 80.6 1907 204,450 266,433 76.7 
1906 55,916 61,473 91.0 1906 220,552 293,023 75.3 
1905 69,752 78,838 88.5) 1905 225,447 269,030 83.8 
Ga See SPE scceghuk ent BOR. «ska SHEER ccshaphe < cse 
1909 1,766,070 1,850,125 95.5 1909 2,262,938 2,469,331 91.6 
1908 1,868,953 1,977,050 94.5 1908 3,368,874 3,627,350 92.9 
1907 1,632,463 1,860,323 87.8 1907 1,989,968 2,208,021 99.1 
1906 1,514,637 1,632,703 92.8 1906 3,485,565 3,957,619 88.1 
1905 1,620,741 1,725,272 93.9 1905 2,172,881 2,432.718 89.3 
La _.1910 os ee .-. Other 1910 Cee. ‘basecans ne 
we 871909 248,643 258,459 96.2 1909 53,020 "57,531 92.2 
tow &: 1908 435,603 466,543 93.4 1908 63,956 73,138 87.4 
1907 501,612 662,032 75.8 1907 31,619 46,017 68.7 
1906 764,850 955,473 80.0 1906 47,462 62,280 69.5 
1995 416,237 511,738 81.3 1905 48,791 57,330 85.1 
Miss..1910 1,066,946 -.....-_-. wae 
1909 956,509 1,073,105 89.1 
1908 1,441,947 1,620,325 89.0 
1907 1,120,908 1,442,881 77.7 
1906 1,184,914 1,483,408 79.9 
1905 951,656 1,168,059 81.5 


Round bales included this year are 106,827, compared with 140,024 for 
1909, 215,059 for 1908 and 167,204 for 1907. Sea Island, 75,170 for 1910, 
85,177 for 1909, 89,316 for 1908 and 64,268 for 1907. The distribution of 
the Sea Island cotton for 1910 by States is: Florida, 25,804; Georgia, 39,- 
717; South Carolina, 9,649. The statistics in this report are subject to 
slight corrections when checked against the individual returns of the ginners 
being transmitted by mail. The corrected quantity of cotton ginned 
this season to Dec. 1 1910, is 10,139,712 bales. 


RECEIPTS FROM THE PLANTATIONS.—tThe follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Week | 
ending 1910. 


Nov. 11,375,754 


* 625 393.3 
Dee... 2 


| 
Reccipts at Poris. | Stock at Interior Towns. Receipts from Planta’ns. 


1910. 


1 909. 1 908. 


1910. 1909. 


aT 908 


367 454 472,528 608, 000 631,918 742,711) 440,825, 433,688 534,192 
278,293] 402,709 6 9,2 3/663,704 784,797 464,709 310,079 444,795 
204,284] 413,653 711,879 697,759 820,980 446,015 238,339 149,836 
216,389) 197,544] (7747+ | (36,41 8 16,346 | 198, 28) 250,04. | 183,178 
190, ‘O10 405, 2656/8 14,992) 759,297 | 361,451 /428 2 17) 212,75 | 121,373 
204,324) 403,352 83! ,361 778,623 883,158|4 ‘3,570 |223,686 425,059 
208,499)351,736 857.255 790,287 914,653 |386,96 }/ 220,163 383,231 

30 298,6644170,7891266,772 363,440 799,068 935,102'304,849) 179,570 287,221 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1910 are 6,806,239 bales; 
in 1909 were 5,785,176 bales; in 1908 were 7,074,332 bales. 

2.—That although the receipts at the outports the past 
week were 298,664 bales, the actual movement from planta- 
tions was 304,849 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 179,570 bales and for 1908 they were 
287,221 bales. 


SHIPPING NEWS.—As shown on a previous page, 
exports of cotton from the United States the past week have 
reached 249,383 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 


1998. 















the 


NEW YORK—To Seven nee — eae 23—Baltic, 2,146___Dec. 28— 
RR eae fob ye eel a ee ee eee ee 4,762 
To Manchester—Dec. 23—Voltaire, 2,450 upland, 366 Sea Isl 2,816 
To London—Dec. 24—Minnetonka, 363 _- 363 

To Havre—Dec. 24—Chicago, 563 upland, 28 Sea Island. 

Dec. 28—Floride, 39; La Bretagne, 250_ gai septate 5 880 
To Antwerp—Dec. 27—Vaderland, 924 ; ; : 924 

To Genoa—Dec. 27—Mendoza, 500___Dec. 29—Re di Italia, 
Se ete oS ola Se ake a os i we aig ae ew a e . 1,600 

To Naples— Dee 27—Mendoza, 100_.__Dec. 28—Duca degli 
pf’ fe) . aes easy oe ae 296 
GALVES" TON—To Live rpool—Dec. 23—Madrileno, 8,052 8,052 
To Havre—Dec. 27—Monadnock, 13,547 ‘i 13,547 


To Bremnen—Dec. 22—Hannover, 12,388 -_____- 3 a, 


To Hamburg—Dec. 23—Alster, 4,52 23 ee eryS 3 4,522 
To Gothenburg—Dec. 23— Nordkyn, 3,500- . 38,500 
NEW ORLEANS—To Liverpool—Dec. 30—C estrian, 22,000; 
GCpawiee. 21 Oe bos ot Wee oe wckaaee owes do = sine eae . 88,900 
To Manchester—Belgian, 7,700_ Masta iechis « .tetee 
To Havre—Dec. 30- ~Massachusetts, 16, 768: St. Laurent, 9,522 26,290 
To Bremen—Dec. 23—Royal Princess, 16,200__._Dec. 28— 
King Edgar, $700 NOE iS OD aw: Ceieoe 
To Hambure—Dec. 24—Hispania, 2,348- eel . 2,848 
To Antwerp— Dec. 29—Virgil, 1,164- 1,164 
GULFPORT—To Liverpool—Dec. 26—Harperly, eo 516 4,516 
To Havre—Dec. 26—Harperly, 3,625_..__._..__-_------ ; 3,625 
MOBILE—To Liverpooi—Dec. 28— Tuge “So -« 1,450 
To Manchester—Dec. 23—Mariner, 5,250__.__._----- - 5,250 
To Havre—Dec. 24- Sandse nd, 3,300 3,300 
PENSACOLA—To Havre—Dec. 24- "Massachusetts, 10,20 _--- 20,205 
SAVAN NAH—To Liverpool—Dec. 28—Director, 12,352 __- Sas. 29 
—Hiliglade, 13,745 _ Pe ee PS peo Tl ORR ae . 26,097 
To Manchester—Dec. 27—Teesdale, 3,500_________-_-.- “ 3,500 


To Havre—Dec. 27— 


Fete Ang 4,250- ae ere . 4,250 
To Bremén—Dec. 24 7 


—~Clan MacLean, q, 440. 


To Trieste—Dec. 24—Virginia, 1,700_ REE ip ee a, Sn ROIS 1,700 
To Venice—Dec. 24— Virginia, SS ee ne ae 400 
To Fiume—Dec. 24—Virginia, 300_____..___._._._.-----.-- 300 
BRUNSWICK—To Liverpool— Dec. 29—Crown of Granada, 6, 339_ 6,339 
To Bremen—Dec. 30—Tantallon, 5,196________._._-...----- 5,196 





The particulars of the foregoing shipments 


for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mer., 

Britain. ports. many. North. South. &c. Jepan. Total. 

New York. . 7,941 880 924 1,896 he 11,641 
Galveston 8,052 13,547 16,910 3,500 42,009 
New Orleans 41,600 26,290 25,248 1,164 94,302 
Gulfport 4,516 38,625 . 8,141 
Mobile 6,700 3,300 a 10,000 
Pensacola ..-. 10,205 : ; 10,205 
Savannah 26,097 4,250 7,440 2,400 had ons @Qainee 
Brunswick 6,339 5,196 11,535 
Wilmington 11,323 11,323 
Boston : 5,021 : > - 5,021 
Baltimore - 3,273 3,273 
Philadelphia _ 100 100 
Seattle ; 750 750 
Tacoma _ 696 896 
Total 106, 266 62,097 69,390 5,688 4,296 1,646 249,383 


The exports to Japan since Sept. 
from Pacifie ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


1 have been 57,479 bales 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool =, Soe 15 15 15 15 15 
Manchester 15 15 15 15 15 
Havre - ‘ 20 20 20 23 23 
Bremen 18 18 18 18 18 
Hamburg 20 20 20 20 20 
Antwerp 20 HOLI- 20 20 20 20 
Ghent, via Antwerp 26 DAY. 26 26 26 26 
Reval 2714 2744 27 1s 27% 27144 
Gothenbur¢ - 30 30 30 30 30 
Barcelona, direct 30 30 30 30 30 
Genoa - ; 20 20 20 20 20 
Trieste _. 30 30 30 30 30 
Japan ___-_ 45 45 45 45 45 


LIV ERPOOL. —By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &e., at that port: 


Dec. 9. Dec. 16. Dec. 23. Dec. 30. 

Sales of the week__ bales. 61,000 51,000 52,000 31,000 
Of which speculators took__ 1,000 3,000 1,400 900 
Of which exporters took 2,000 2,000 700 700 
Sales, American _ Ae ee 45,000 48,000 28,000 
Actual export______- . 3,000 11,000 14,000 3,000 
Forwarded 80,000 106,000 90,000 65,000 
Total stock—Estimated 706,000 761,000 882,000 975,000 
Of which American_ - _..603,000 ey 000 771,000 852,000 
Total imports of the week 149,000 172,000 223,000 160,000 
Of which American .115,000 135,000 191,000 134,000 
Amount afloat. _ 576,000 610,000 471,000 480,000 
Of which American - 456,000 519,000 396,000 422.000 


The tone of she: Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have‘been as follows: 

















Spot. Saturday. Monday. Tuesday. |Wednesday.| Thursday. Friday 
Market, Fair 
|) ae. Good Quiet. business 
e. me 3 demand. doing. 
Mid. Upl'ds 8.12 8.16 8.07 
ne HOLI- HOLI- HOLI- 14,000 8,000 10,000 
Spec.&exp. DAY DAY DAY 500 500 500 
Futures. Easy at Steady at Quiet at 
Market 6@7 pts. 5@7 pts. | 1 point 
opened f decline. advance decline. 
Market, | j Easy at Steady at | Steady at 
4 $ | 114% @134%)3@4% pts.|| ’We@1% 
_Pim.- J ' pts. dec. advance. ! ‘pts. adv. 








The prices of futures at Liverpool for each day are given 

















below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7. 90 means 7. 90-100d. 

! { rig . 
Dec. 24 | Sat. Mon. | Tues Wed Thurs. | Fri. 
Dec 30. |12%)12'4/12%) 4 (12%) 4 | 12% 12%) 4 Rey ‘% 
ip. m.|p. m.|p.m./p.m./p.m.|p.m.} p.m. |p. a p.m. p.m./p.m./p.m. 
—$$$ $$ | -——_ — | = — | | — — | — |] ———__| — —_ — —— | —_—___ 
Decemb’r.| 7 9116/86 14190 4'90 187 | 
Dec.-Jan..|} 7 9014/85 14/89 446/89 |861% 6|89 lg 
Jan.-Feb..| 7 9014185 [881488 [86 "89 
Feb.-Mch.| |7 91 lo 186 8912/89 (|87 |90 
Mch.-Apr.| 7 92 188 3 90 {90 [88 (91 
Apr.-May.| Holi- Holi- Holi- 7 92%/864%4|90 |90 (88 {91% 
May-June | day day day 7 92 ¥4|87 190 _|90 24 88 | \92 
June-July 17 90 1¢'85 88 } 46/88 14/87 '90 
July-Aug_| 7 87% 6/82 R5 3186 \84 |87 
Aug.-Sep -| 7 67 (62 (65 5 44/63 44/67 
Sep.-Oct _| | 7 34 |28 34/31 3" 130 ‘33 % 
Oct.-Nov ; ‘ , 157 ‘09%'12 13 4) il 
BREADSTUFFS. 


Friday, Dec. 30 1910. 
shown practically no change 
at any time during the week and the trading has been ex- 
tremely dull. It is more than ever a waiting market. Some 
houses report that business during the month has been the 
poorest of the year. There is a general belief, however, that 
a emanee for the better in trade will be witnessed early next 
year, as dealers are believed to be carrying small supplies. 
Rye flour and corn meal have been quiet and steady. 

Wheat has continued to act in a manner to suggest that 
whatever may be the feeling as to the future course of prices, 
there is less disposition than was at one time apparent to 

take the aggressive on the short side. Judging by the 


-rices for wheat flour have 


i strength of foreign markets, this also pretty well describes 
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the situation abroad. Certainl 
risen. 


, European quotations have 
The cash demand at Liverpool has increased coinci- 
dent with decreased offerings of Argentina wheat there. 
Rumors have been rife, too, of a better demand for export 


in this country. It is noticed that the primary receipts at 
the West have of late fallen considerably below the corre- 
sponding period last year. Paris has advanced noticeably 
of late, presumably owing to the reports of a less favorable 
outlook for the crop in Peaace and the United Kingdom. 
There is even some disposition noticeable to reduce the esti- 
mates of the Argentina crop and quotations at Buenos Ayres 
have risen. It is also worth while to remark that the Euro- 
pean visible supply decreased for the week 3,240,000 bushels, 
as against a decrease for the same time last year of only 
200,000 bushels. Even more striking is the fact that the 
world’s available supply decreased during the week—was close 
to 3,000,000 bushels, as against an actual increase during 
the same time last year a over 800,000 bushels. On the 
other hand, excellent rains have been reported in our South- 
western States, notably in Kansas, Missouri and Oklahoma. 
Southwestern houses have been selling July at Chicago. 
The East Indian acreage is officially estimated at 100,000 
acres larger than that of last year. Our Northwestern stocks 
have been increasing. Some leading Chicago operators are 
supposed to have been quietly closing out long accounts. 
The general crop outlook in this country has apparently 
been materially improved by the fall of needed rains and 
snow. One estimate of the Argentina exportable surplus 
during the coming year is as high as 101,000,000 bushels, 
which would be, roughly, an increase of about 25,000,000 
bushels over those for this year. To-day prices declined on 
disappointing Liverpool advices, increased exports from 
Argentina and Australia, decreased shipments from this 
country, dulness on the spot, increasing stocks at the North- 
west and improved crop reports from the winter-wheat 
sections. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 

Sat. Mon. Tues. Wed. Thurs. Fri. 


4 eee ee 98 Holi- 97% 97% 984% 98 4 
ecusiuer delivery in elevator.... 97% day 97% 97 4 98 97 7 
May delivery in elevator_._._....- 102% 101% 101% 102% 102% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frt. 


December delivery in elevator._.. 92% Holi- 91% 92% 93% 92% 
May delivery in elevator......... 96% day re % 96% 97% 96% 
July delivery in elevator......... 93 % 92% 93 % 93% 


Indian corn futures have been eg At the West the 
speculation has been of moderate proportions. Prices have 
shown irregularity at times, but in the main the trend of 
prices of late has been upward, owing to diminished sales by 
the country, some increase in cash sales, partly for export, 
unfavorable news from Argentina, and the fact that tempera- 
tures in this country have been too moderate for drying the 
cereal. Some wheat bulls have purchased, commission 
houses have bought and shorts have covered. On the other 
hand, elevator interests have sold and there is a ‘belief 
among some leading members of the trade that ultimately 
prices will seek a lower level, owing to the large supplies in 
this country. To-day prices were irregular, ending firm 
in the main on covering and unfavorable Argentina crop 
news. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
eh. ow a nee aaee 53% Holi- 53 5234 524% 52% 
December delivery in elevator... 56 day 57% 57 56 % 
May delivery in elevator__-..__--- 56 55% 55% 56 % 56 % 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator._... 46% Holi- 46% 46% 47% 47% 
May delivery in elevator_...._--- 48% day 47% 47% 48% 48% 
July delivery in elevator.....--.-- 49% 48% 48% 49% 49% 


Oats for future delivery in the local market have been 
nominal. The speculation at Chicago has been fairly active, 
but prices have not shown any marked change, though of late 
the tone of the market has been somewhat firmer in sym- 

athy with a rising tendency in wheat and corn. Receipts 
ia decreased and the cash market has been stronger. 
Shorts have covered. On firm spots, however, cash interests 
have sold. Some believe that any falling off in the crop 
movement will prove to be only temporary. To-day fluctua- 
tions in prices were slight. Cash interests sold, but shorts 
absorbed the offerings. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
RII 5 sib nn Konia aeeaeaeen ane 38% Holi- 38% 38% 38% 38% 
i e, eS ee ee oe 383% day *8% 39 39% 39% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. be Thurs. Frt. 


December delivery in elevator.._... 31% Holi- 31% 31% 31% 


May delivery in elevator___....-- 34% day 34 33% 34% 34 

July delivery in elevator______--- 34% 34 33% 34% 34 
The following are closing quotations: 

FLOUR. 

Winter, low grades_-__.$2 44 $3 40| Kansas straights, sack_$4 + by 4 

Winter patents_-_-..._- 48 5 00/ Kansas clears, sacks... 4 00 

Winter straights_-_..-- 4 35 4 50| City Sag A ad 6 00 é 80 

oo ME hae deqm as 3 75 400 ave 2 eh SES pie : 1 445 

patents........ 5 25 5 55 Gahem Raa 4 25 

Spring straights___.... 480@ 5 00|Corn meal, kiln dried _-_- 2 3 2 85 

Spring clears........-. 4 25 435 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents 
eS SS eee $1 19 No, 2 new_..-_-.f.0.b. 52 % 
N. Spring, No. 2...-.-... 1 16 No. 2 mixed_..-_f.0.b. Nominaij 
Red winter, No. 2_--.-... 98 No. 2 white____-f.o.b. Nomina} 
Hard winter, No. 2.._-... 1 03 Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western........ 8 

EES en 38 % State and Pennsylvania 80@81 
Ce ee eae 39% me Ss Fe 89 @92 
ls © ea ccossncesons 38 Feeding, c.i N. Nominal 








The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 














Receipts at—| Flour. Wheat, Corn, | | Barley. | Rye. 
96lbs. bush. 60 lbs.|bush. 56 lbs. bush. 32 lbs. bush.48lbs.'bu.56 Ibs. 
Chicago ....| 123,751 252,000} 3,966,400; 2,619,000, 876,000) 47,500 
Milwaukee. 55,542 168,370 ,820 448,800} 425,100) 38,760 
Duluth... _. 9,9 490,310 793 52,846 2.700 daeen 
Minneapolis.} -...-- 2,549,980 435,240 487,150} 640,400) 45,380 
ME inwet  onemels 43,000 224,000 CA... «andcuel. ddeeee 
Detroit_.... 4,630 25,233 164,933 FEGE .. wocacdl) sennie 
Cleveland .. 996 4 104,071 TEEN  cuastsl seekbe 
St. Louis... 60,720 362,462 430,300 443,700 93,800 7,700 
Peoria _...- 59.294 11,000 483,003 178,200 72,000 6,600 
KansasCity.| -...-. 696,000 368,400 BIOMOL. . scacudl “andhan 
Tot.wk.’10|} 314,923) 4,611,648! 6,584,460) 4,616,869) 2,137,069] 145,940 
Same wk.’09| 277,234) 2,795,398] 4,091,816] 2,251,723) 886,483) 61,416 
Same wk.’08} 239,271] 2,246,157| 3,765,672) 2,696,345) 1,120,212) 100,381 
Since Aug. 1 ’ 
- 7,555,369/137,190,643| 79,819,301] 98,217,121|38,618,365/3,089,300 
1909_.... 9,848,905|152,663.111| 67,160,625| 82,366,781/42,114,056|3,961,813 
| ae 9,861,637/151,634,636| 56,529,357| 83,994,451/48,559,718/3,946,437 























Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 24 1910 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

at— bbis. bush. bush, bush, bush. bush. 

New York .-...-. 160,555 195,600 718,875 332,450 10,200 3,450 
re 43,028 38,831 172,990 Gas adends§ -dcguue 
Portland, Me..... 11,926 J Gene © apenas. caacut Stawee 
Philadelphia ..... 58,573 68,358 320,775 RFO,BEe- © <tncss 800 
Baltimore_-....... 41,951 43,710 626,795 16,647 2,249 5,428 
Richmond --.-.-.... 5,527 43,250 43,214 ko 7s 3,000 
New Orleans* .... 16,419 -...... 431,400 ee <<decon. “namen 
Newport News. . .. Ce sates ~«eahke |. decens  werdusle onan 
CEscdasces «denne 45,000 | ee ae Se re 
Montreal ........ 15,235 17,312 2,000 23.8387 322,280 ....<- 
St eee : a sen. abesie, ..nasnen, Laaeen 
EEE céccusens sceeen Tee sacaee’ "* aieeus. ‘seases- “Gee 
Total week 1910_. 394,556 846,061 2,394,027 608,792 34,688 12,678 
Since Jan. 1 1910_18,049,435 75,269,469 42,478,805 49,732, — —— 712 wry 4 


Week 190) 435,085 2,097,782 2,316,642 537,7 040 
Since Jan. 1 1909.17,478,373 99,455,675 45,291,948 44,148, 599 7322, 077 1138, 302 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. s& 


The exports from the several seaboard ports for the week 
ending Dec. 24 1910 are shown in the annexed statement: 








Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bbis. bush. bush. bush, 
New York ----.-- 460,283 86,993 ieee. -neania:> apediw 4,928 
Portland. Me---- 68, [Ee | (wuvshe Genuse eengnk! nae 
Ree Seeee Get) tcckes S0skeé tanked. aades 
Philadelphia ..-- 146,000 17,000 RJUDE. exdses tinea eee 
Baltimore. ----.-- 313,178 18,418 ee re ree 
New Orleans --.-- 6, 30,428 Ripe ehebes “acden 
WOES HOGS on - caceni 89 sacwie Dine | © akties ‘ibnkeaw. dala 
icccninhs . imnake', .pienaicds ,000 Be = tenance menpeee 
SEO shiecason Te "See ° Sktaed “encod bees 
BNET vostnnd. ‘Kehane ©) Gebada  <akoke > “hebdon: Bekand | chee 
St. John, N.B... 234,000 .«..... ee Ga FON ee 
PEE Gaoccnun ee sacess “ahebee’ ° neGbis Miecen anenau  asaeiel 
Total week_... 630,43671,252,281 232,194 CIS nauche- aman 4,928 
Week 1909_.-.-.- 2,635,158 21,581,438 296,583 Tee ° siedkex 31,799 6,255 


The destination of these 
July 1 1910 is as below: 


exports for the week and since 








Flour. Wheat-———_-_ -_———-Corn——_—_ 

Since Since Since 

Week. July 1 Week July 1 Week July 1 

Exports for week and Dec. 24. 1910. Dec. 24. 1910. Dec. 24. 1910 
since July 1 to— bbls. bbis. h. bush. bush. bus 

United Kingdom. -.-_130,766 2,187,063 531,005 18,295,766 496,464 3,396 188 

Continent ......... 36,625 945,582 96,431 11,124,965 715,793 4,153,109 

So. and Cent. Amer. 26,690 544,569 3,000 142,775 1,700 1,504,482 

West Indies _...... (i a tk ne 3,000 38,324 726,084 

Brit. No. Am. Cols. 125 DR \ meenee + ibe: 95 ames 7,374 

Other Countries....  .--.-. ee Tae |. «town 17,899 

| Reap RE eT: 232,194 4,413,613 630,436 29,573,506 1,252,281 9,805,136 

Total 1909 ........ 296,583 5,229,449 2,635,158 52,006,043 1,581,438 7,967,891 


The world’s shipments of wheat and corn for the week 
ending Dec. 24 1910 and since July 1 1910 and 1909 are 
shown in the following: 

















Wheat. Corn. 

Exports. 1910. 1909. 1910 1909. 

Week Since Since Week Since Since 

Dec. 24. July 1. July 1. Dec. 24. July 1. July 1. 

Bushels, | Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer. /|3,328,000| 62,371,000) 83,173,000}1,219,000] 9,513,000) 8,088,000 
TD Gacue 5,744,000| 128,184,000) 120,616,000 8,000} 5,270, 8,944,000 
Danube -.--/1,360,000| 60,656,000) 10,880,000} 655.000} 49,900,000 10,964,000 
Argentina --| 568,000) 24,376,000) 14,312,000|2,992,000|) 48,631,000) 55,961,000 
Australia ..| 352,000] 16,024,000}; 5,892,000) ......} -...-.--]) -... 2k 
, eee 296,000} 24,520,000) | 25,608,000) f—...---| 2-22.) welll ee 
Oth .countr’s} 144,000) 4,758,000) / Oe ree ae ee ee 
Total _~--./11792 000/320,889,000/|260,481,000/5,334,000/113,314,000| 83,957,000 























The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





























Wheat. Cern. 
United ' Untied 

Kingdom, | Continent.| Total. Kingdom. | Centinent Total, 

Bushels. | Bushels. | Bushels. Bushels. | Bushels. 
Dec. 24 1910. -|14,808,000/17,224,000|32 032,000) 7,139,000}13,557,000! 20,696,000 
Dec. 17 1910--| 14,760,000) 18,328,000/33,088,000| 7,029,000}14,187,000| 21,216,000 
Dec. 25 1909-.-.|17,600,000) 7,280,000) 24,880,000] 5,865,000} 6,460,000) 12,325,000 
Dec. 26 1908--/15,072,000} 8,160,000| 23,232,000) 4,420,000} 5,780,000) 10,200,000 
Dec. 28 1907.-|17,160,000} 8,160,000/25,320,000} 3,368,000] 4,800,000} 8,160,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Dec. 24 1910, was as follows: 
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AMERICAN GRAIN STOCKS, 
Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. 
385,000 906,000 12,000 29,000 
Cneee 8 * \Gabeie *. aebecan 25,000 
34,000 Sf SE 
452,000 228 000 138,000 5,000 
676,000 SEC GO - ‘edeoss”' “casts 
|. meen eee eee 
13,000 825,000 123,000 349,000 
sh dahlias iol 11,000 choatw ,000 
99,000 262,000 G.000. © edicie 
217,000 131,000 Sa.0G0 - . widdecd 
469,000 6,576,000 Liao. ~ cnanws 
¥ 1, 32,000 67,000 
1,000 885,000 8,000 367,000 
114,000 3,023,000 121,000 283,000 
110,000 327,000 6,000 30,000 
357,000 Bees: © -escese’<*’ paubes 
eae. “Saceae " seemed 
217,000 MED baoese .* Vevehas 
Total Dec. 24 1910_.43,929,000 3,300,000 16,129,000 478,000 1,555,000 
Total Dec. 17 1910_.42,994,000 2,094,000 15,711,000 478,000 1,622,000 
Total Dec. 25 1909_.27,362,000 7,387,000 11,106,000 807,000 2,923,000 
Total Dec. 26 1908-_.51,676,000 6,994,000 10,248,000 1,080,000 5,396,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush 
(I EEE 283,000 7,000 Lease  abesse 97,000 
Fort William _......-.- Dee keeaee: Ae bee) towne 
Port Arthur.......... Ree... | aaedee, (4° adeate 7 «: deemed coc uhosest 
= a | dhteel -. skint s, eieaiae . . Weenie 
Other Canadian-_--_ _-- Pn: ene =e) ae ene: 5. Siete 
Total Dec. 24 1910-__10,638,000 7,000 Bo rs 97,000 
Total Dec. 17 1910_-_10,822,000 8,000 Lae”. = “evews 83,000 
Total Dec. 25 1909_. 8,988,000 38,000 ee 126,000 
Total Dec. 26 1908_. 5,755,000 25,000 aeGe: > wweene 51,000 
SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush 
BEER peasnctinns 43.929,000 3,300,000 16,129,000 478,000 1,555,000 

GOO Het ecnwcatce 10,638,000 fF pee '* 7 97. 
Total Dec. 24 1910_.54,567,000 3,307,000 17,380,000 478,000 1,652,000 
Total Dec. 17 1910_.53,816,000 2,102,000 17,032,000 478,000 1,705,000 
Total Dec. 25 1909_.36,350,000 7,425,000 11,587,000 807,000 3,049,000 
Total Dec. 26 1908_-57,431,000 7,019,000 10,454,000 1,080,000 5,447,000 
Total Dec. 28 1907 -.46,661,000 3,485,000 7,586,000 1,055,000 5,870,000 
Total Dec. 29 1906..44,727,000 4,619,000 13,012,000 1,702,000 3,475,000 
Total Dee. 30 1905_.42,951,000 11,877,000 28,053,000 2,386,000 6,310,000 








THE DRY GOODS TRADE. 


New York, Friday Night, Dec. 30 1910. 

Textile markets generally ruled quiet during the week, 
owing in a measure to the holiday period and to stock-tak- 
ing. In cotton goods no special feature developed outside 
of a somewhat larger movement and better demand for cer- 
tain staples for prompt shipment; merchants as a rule were 
disposed to wait for the turn of the year before making fresh 
commitments. While sentiment is by no means optimistic, 
there is in many quarters a more hopeful feeling regarding 
the immediate future, due to the belief that the early part of 
the new year will witness an improved demand. Jobers, 
whose stocks are known to be rather low, have stated that 
they will need more goods, and will probably order more 
freely as soon as their January shipments are out of the way. 
Reports from the West and South indicate that there has 
been a good distribution in those sections, and inquiries 
that have already come forward encourage hopes of a better 
application by Western and Southern buyers in the near 
future. Prices were firmly held. In the primary market 
for cotton goods, the same difficulty of adjusting selling 
prices to costs of production which has confronted mills for 
a long time past was in evidence, and mill agents continued 
to talk of further curtailment unless conditions improve. 
Cotton yarns remained quiet, with some irregularity in 
prices, owing to scattered offerings of small lots at conces- 
sions; mills find it difficult to secure business at profitable 
epee and are therefore disposed to increase curtailment. 

anufacturers of the better quality of woolen underwear 
have in some cases done a satisfactory business on lines for 
fall delivery, and the outlook generally for that season has 
improved; certain lines of fall cotton underwear have also 
been taken in good volume, but on others trade has not been 
up to expectations. Salesmen who have been canvassing 
Southern territory report an unexpectedly large demand 
there for underwear for prompt delivery, owing to un- 
usually cool weather in that section. A fair volume of or- 
ders was placed for fleeced hosiery for fall, but staples were 
seasonably quiet and firm. Silk goods and ribbons continued 
in good request. Aside from moderate reorders by cutters 
for spring fabric, the dress goods market was dull and fea- 
tureless. In men’s wear the low prices named on overcoat- 
ings by leading producers for fall stimulated business in that 
quarter. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 24 were 2,184 
packages, valued at $197,141, their destination being to the 
points specified in the tables below: 











1910 1909 

; Since Since 
- New York to Dec. 24— Week Jan. 1. Week. Jan. 1. 
ie i en I De eI 1,857 27 2,024 
al aS sh SARE GS ABT os Ben 3 960 8 1,102 
ar ig Se RSE la pS a mds 59,395 --- 169,644 
et pes: 14,899 508 17,282 
acm: dane wi iniitee 250 15,249 i, + 25,512 
lS EN aS dal gg CR ya Rta aS 2 6,637 208 16,036 
SESS SER ELT RT ee 1,370 33,744 465 39,523 
EST eS a a 52 1,997 15 mf 
ea ae aes 69 13,557 97 13,783 
NN ES RECT aS ae 266 50,189 495 53,855 
_ | ip agai ee 171 48,794 139 23,636 

a baa san go'saicn edn so A ln 2,184 247,278 1,962 364,116 





The value of these New York exports since Jan. 1 has been 
$17,705,458 in 1910, against $20,140,387 in 1909. 

Trading in domestic cottons was moderate in the aggregate, 
and prices generally steady. Brown and bleached goods, 
though quiet, give promise of more activity later on. In- 
creased interest is being taken in wash fabrics on account of 
early showings by retailers; jobbers and others will soon dis- 
play full lines of these goods. A fair business wasdone in 
prints, both subcounts and standards. Colored cottons 
met a moderate demand, especially the lower grades, but 
prices in this division generally are unsatisfactory to manu- 
facturers. The call for ginghams was well maintained, 
numerous duplicate orders being received, with requests for 
early shipments. Further sales of a few thousand bales of 
sheetings were made for China account on the basis of 6 Ke. 
less 3% for 4-yard 56x60s; this price shows little if any profit 
to mills, but the sales, as heretofore, were made to keep cer- 
tain brands alive in that market. Some small sales were re- 
ported at prices a shade higher. Trade with miscellaneous 
ports continued dull. Print cloths and convertibles ruled 
quiet, orders being confined to small lots; standard gray goods 
remain quotably unchanged, although spots are offered 
slightly lower than contracts. 

WOOLEN GOODS.—Fancy staple and semi-staple over- 
coatings for next fall delivery displayed increased activity 
as a result of the low prices named by large producers, and 
the amount of business booked exceeded early expectations 
of leading sellers. On some lines of fancy heavy-weight 
fabrics the new prices are 10 to 15% lower than a year ago, 
while marked reductions have been made on staples. The 
concessions were apparently made to stimulate an early ap- 
plication on the part of buyers, and, as indicated, the result 
so far has been very satisfactory, especially in view of the fact 
that one of the leading centres of consumption, Chicago, is 
suffering from a strike of clothingoperatives. Spring lines 
of men’s wear were generally quiet; there was some demand 
for staples and a few scattered re-orders on fancy suitings. 
As this is the between-seasons period in dress goods, little 
activity was noted in that market beyond fair duplicate 
oders from the cutting-up trade for spring fabrics. 


FOREIGN DRY GOODS.—Imported lines of fine suit- 
ings, serges and light-weight cheviots for spring were in fair 
demand in the shape of re-orders, and some initial business 
for fall on foreign woolens and worsteds has been placed. 
In linens, housekeeping lines were the most active, with prices 
firmly held. Burlaps were quiet and a shade lower at 3.70c 
for light-weights and 4.70c. for 1014-ounce. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 24 1910 and since 
Jan. 1 1910, and for the corresponding periods of last year, 
were as follows: 
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CENSUS FIGURES OF POPULATION. 


Under date of Dec. 15 the Bureau of the Census issued a 
bulletin showing the population of all cities having in 1910 
at least 25,000 inhabitants. A list of such cities was printed 
in the last number of the “State and City Section,” issued 
Nov. 26. The bulletin just made public includes eleven 
cities the population of which we did not report in the Sup- 

lement, and five cities previously referred to, and the figures 
or which have since been revised. The sixteen cities we 
speak of are as follows: 




















Population. |\Per Cent of Inc. 

Cities— 
11900 to 1890 to 
1910. | 1900. 1890. | 1910. 1900. 
Atlantic City, N. J...-.-- 46,150 27,838 13,055 65.8 113.2 
Amegustea, G6 .......5.... 41,040 39,441 33,300 4.1 18.4 
Ts PR cewdeaceskwe 38,537 33,988 20,226 | 13.4 68.0 
Duluth, Minn......- --| 78,466 52,969 33,115 48.1 60.0 
Hazleton, Pa___-.---- --| 25,452 14,230 11,872 78.9 19.9 
Minneapolis, Minn______-| 801,408 | 202.718 | 164,738 48.7 23.1 
Newburgh, N. Y---.----- 27,805 24,943 23,087 | 11.5 8.0 
ee ee 25,580 16,313 14,889 56.8 9.6 
Portland, Ore.......-..-- 207,214 90,426 46,385 129.2 94.9 
Seattle, Wash-_-......-.-.- 237,194 80,671 42,837 194.0 88.3 
Sheboygan, Wis_....--.-- 26,398 22,962 16,359 15.0 40.4 
Spokane, Wash-_-.--_---- 104,402 36,848 19,922 | 183.3 85.0 
ee rrr 40,384 31,091 11,983 29.9 159.5 
Zeeemeea, Wen. ....4.... 83,743 37,714 36,006 122.0 4.7 
J. eer 37,782 15,839 5,532 138.5 186.3 
ck, _ egy SIRs 26,629 | 21,316 17,761 24.9 20.0 











News Items. 


Babylon, Suffolk Ccunty, N. ¥.—Bonds Declared Legal.— 
In a decision recently rendered by Justice Stapleton of the 
Supreme Court $5,000 bonds issued by this village for the 
purchase of land for a shore front park are held to be legal. 


Dolores County (P. O. Rico), Colo.—Litigation.—Suit was 
started in the District Court on Dec. 13 by the Co-operative 
Savings & Loan Association of Denver to recover on two 
bonds of $500 each, which matured, it is stated, on Jan. 1 
1905 and May 1 1906, respectively. 


East Side Levee and Sanitary District, St. Clair County, 
Til.—Act Creating District Upheld by Supreme Court.—The 
Act of the Legislature creating this district was held to be 
constitutional in a decision rendered by the State Supreme 
Court on Dec. 8, affirming a judgment which had been ob- 
tained by the County Treasurer against W. J. Bowman for 
delinquent taxes due the district. The purpose for which 
the district was created was to construct a levee for the pro- 
tection of the City of East St. Louis and other cities in the 
neighborhood and lands from being flooded by the overflow 
of the Mississippi River. 


Jamestown, Chautauqua County, N. Y¥.—Validity of 
Certain City Bonds Questioned.—At a meeting of the Common 
Council on Dec. 27 Corporation Counsel B. S. Dean an- 
nounced his opinion that nearly $1,000,000 of the city’s out- 
standing obligations are invalid, no provision having been 
made for raising a sinking fund and interest by annual tax, 
as the law requires. Attention was called to this defect by 
the law firm of Caldwell & Reed, who examined the records 
for the $40,000 issue of hospital bonds awarded on Nov. 4, 
as stated in V. 91, p. 1400, to W. C. Langley & Co. of New 
York City. Mr. Dean recommends a legislative enactment 
to validate the other bond issues on which the city has se- 
cured and used the money. 


Manitowoc, Wis.—Proposed Purchase of Water Plant.— 
The City Council on Dec. 19 voted to appeal to the State 
Railroad Rate Commission for immediate condemnation of 
the plant of the Manitowoc Water Works Co. for city pur- 
chase. According to local papers the water company, dur- 
ing the Socialist administration, offered its plant for $235,- 


000, the city to pay $35,000 in cash and assume the $200,000 | pai 


bonded debt. This proposition was rejected. It is said 
that the State Railroad Commission fixed the physical value 
of the plant at $233,000, but since that appraisement more 
than $20,000 has been spent in improvements. 








Massachusetts .— Street Railways That Meet Requirements of 
Savings Bank Law.—The Railroad Commissioners have certi- 
fied to the Bank Commissioner, as required by Chapter 590, 
Laws of 1908, the following street railway companies as 
having annually earned and properly paid, without impair- 
ment of assets or capital stock, 5% dividends for the past 
five vears: 


Boston Elevated Railway Co. 
Boston & Northern Street Ry. Co. Holyoke Street Railway Co. 
Boston & Revere Electric Ry. Co. Springfield Street Railway Co. 
Citizens’ Elec. St. Ry. of Newburyp’t| Union Street Railway Co. 
Dartmouth & Westport St. Ry. Co. | West End Street Railway Co. 

East Middlesex Street Railway Co. | Worcester Consolidated St. Ry. Co. 


The Boston & Northern Street Railway Co. has been added 
to the list since last year, while the Pittsfield Electric Street 
Railway Co. has been dropped. 


Matteawan-Fishkill Landing, N. ¥.—Name Chosen for 
New City.—A joint vote was taken Dec. 28 to choose between 
the names of Beacon and Matteawan for the new city, to 
comprise Matteawan and Fishkill Landing under the com- 
mission form of government. The name Beacon was chosen, 
it is reported, by a majority of 196 votes. 


Mississippi.— Normal School Bonds Declared Valid.—On 
Dec. 19 the State Supreme Court rendered a decision up- 
holding the validity of the $100,000 5% bonds of Forrest 
County and the $150,000 5% bonds issued by the city of 
Hattiesburg to secure the location of the State Normal School, 
Both issues were awarded to Weil, Roth & Co. of Cincinnati 
some weeks ago, before the litigation was started. ; 


New York-New Jersey.—U. S. Supreme Court Denies 
Application of New York City to Intervene in Passaic Valley 
Sewer Case.—On Dec. 19 the United States Supreme Court 
announced that it had denied the application on behalf of 
the city of New York for leave to intervene in the suit 
brought by the State of New York to enjoin the State of 
New Jersey from constructing the Passaic Valley sewer. 
See V. 90, p. 1376. 


New York State.—Comptroller’s Report to Legislature on 
Transfer Tax Law.—Comptroller Clark Williams in his forth- 
coming annual report to the Legislature points out serious 
objections to the Inheritance Tax law as amended last sum- 
mer and recommends that that body consider the detri- 
mental effect of the law in its present form upon the general 
interests of the State. The amendments to which the 
Comptroller refers provided for a system of graded taxes 
under which the rate of taxation increases in proportion to 
the size of the bequest. (See editorial remarks in our issues 
of July 30, Sept. 3 and Dec. 3.) 


The Comptroller calls attention to the tendency to evade the tax by 
effecting a change of domicile and predicts that as a result of such action 
by the wealthier classes the revenue derived from the tax will eventually 
be less than collected under the lower rates. Comptroller Williams says: 

“I do not believe that I am voicing false fears when I predict that such 
action will be taken by our wealthy citizens. Evidence is not lacking that 
the exodus has already begun. Although the returns from the transfer 
tax for next year may show an increase, I feel certain that unless the law 
is greatly modified, the returns five years hence will be less than they were 
under the old rates. Nor will the loss of revenue from such an exodus 
be confined to the transfer tax alone. The returns from the tax on per- 
sonal property cannot fail to refiect their going. 

“T think the Legislature should consider well before continuing a policy 
which will result in driving beyond our border men who have a large inter- 
est in the material development of our State and who are generous con- 
tributors to the support of its charitable and educational institutions.’’ 

Regarding the effect of the law upon investments in domes- 
tic corporations, the report says: 

‘**A second objection which may be urged against the present law is the in- 
justice which it does our domestic corporations. This is not a theory but 
acondition. Instances have lately been brought to my attention in which 
foreign capital seeking investment in New York through banking houses 
which, by reason of their connections, would under normal conditions 
have invested it in the stocks of domestic corporations, has by reason of the 
hardship of this law been diverted from the natural course and invested in 
the stocks of corporations domiciled in other States. No argument is 
needed to show the effect which a continuance of the present policy must 
have upon the corporations domiciled here. 

‘*The great custodial institutions incorporated under the banking law of 
the State to care for the property of its citizens are likewise suffering loss 
of patronage due to the exactions of this law. I therefore recommend that 
the Legislature give serious consideration to the effect of the present transfer 
tax law upon the general interests of the State.”’ 


Ohio.— Supreme Court Renders Decision Concerning Borrow- 
ing Capacity of Municipalities —The State Supreme Court 
rendered a decision Dec. 20 in the case of the city of Cleve- 
land, holding that a municipality may become bonded up 
to 4% of the tax duplicate without a vote of the people, and 
may borrow an additional 4% with the voters’ approval, or 
8% in the aggregate. As stated some weeks ago, the suit 
was a friendly one brought to test the legality of $790,000 
bonds recently put out by the city of Cleveland. See V. 91, 
p. 1274. 

New Law Limiting Bonding Power of Municipalities.—In 
connection with the above it is proper to state that an Act 
passed by the Legislature on May 10 1910, and which goes into 
effect. Jan. 1 1911, amends Sections 3942, 3945, 3948 and 
3954 of the General Code so as to limit the bonding power of 
townships and municipal corporations to 5% of the tax 
duplicate. The sections of the General Code to which we 
refer are given below, the new words being printed in italics 
and the parts of the law to be eliminated being placed in 
brackets. 

SECTION 7. That sections thirty-nine hundred and forty-two, thirty- 
nine hundred and forty-five, thirty-nine hundred and forty-eight and 
———— hundred and fifty-four of the General Code be amended to read 

a 
* Seo. 3942. The net indebtedness incurred by [a] any township or munici- 
corporation for [such] the purposes mentioned in sections thirty-two hun- 
dred and ninety-five and thirty-nine hundred and thirty-nine of the General 
Code shall never exceed [four] two and one-half per cent of the total value 
of all the property in such corporation or township, as listed and assessed 
for taxation, unless the excess of such amount is authorized by vote of the 


qualified electors of the township or corporation in the manner hereinafter 
provided. 
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@Seco. 3945. Such limitation of one per cent and [four] two and one-half per 
cent hereinbefore prescribed shall not affect bonds lawfully issued for such 
purposes _ the approval of the electors of the township or corporation. 

. 3948. Before any bonds in excess of such limitations of one per cent 
and iwo and one-hals (four) cent are issued [or] and tax lexied, the ques- 
tion of issuing them shall be submitted to the voters of the township or 

ation at a general or special election. 

. 3954. No municipal corporation or township shall create or incur a 
net indepteiness under the authority of this chapter in excessof five [eight] 
per cent of the total vaiue of all the property in such ‘ wnsh p or corpora- 
tion as listei and assessed for taxation. Bonds issued in good faithforsuch 
purposes, which at the time of issue were within the limitations (herein 
provided} existing at the time of such issue, shall be valid obligations of the 
township or municipal corporation which issued them. In ascertaining 
the limitations of such [eight] five per cent and of such two and one- 
half {four} per cent, all such nds shall be considered, except those 
{hereinbefore] specificaliy excluded by section thirty-nine hundred and forty- 
stz of the General Code. 


Peanington County (P. O. Thief River Falls), Minn.— 
Litigation.—A hearing will be had Jan. 6 on an application 
filed with the State Supreme Court Dec. 27 for awrit of pro- 
hibition to stop the proceedings started by certain citizens 
of Red Lake County to annul the creation out of that county 
of the new county of Pennington. 


Spokane, Wash.—Commission Form of Government 
Adopted.—The commission form of municipal government 
was adopted at a recent election, according to dispatches. 


Texas.— Decision of Supreme Court Affecting Issuance of 
Bonds for Road and Street Improvement.—On Dec. 14 the 
State Supreme Court granted a writ of mandamus directing 
the Attorney-General to approve certain bonds issued for 
étreet sli yee by the city of Longview. The right to 
issue the bonds was claimed under a law enacted by the last 
Legislature permitting bonds to be issued against the 15c. 
road and bridge tax heretofore used only for purposes of 
repair and current expenditures for such purpose. The 
Attorney-General held that the Act referred to was uncon- 
stitutional, the 15c. tax having been created for current use, 
and therefore could not be used to support a bond issue. 
The Supreme Court decides that this contention is wrong and 
that the Legislature had the power to enact the law in ques- 
tion. 


Vicksburg, Warren County, Miss.—City Sells Railroad 
Stock. —According to New Orleans papers, the city has agreed 
to sell to the Illinois Central RR. Co. for $50,000 its holdings 
of $100,000 stock in the Louisville New Orleans & Texas 
RR., now the Yazoo & Mississippi Valley RR. Co. (Illinois 
Central system). The stock was given to the city some years 
ago, it is said, for right-of-way privileges and other consid- 
erations. 


Wisconsin.—Proposed Income Tax Bill.—An income tax 
bill has been prepared by a special legislative committee 
and will be recommended for passage to the Governor. 


The measure is said to provide that an income tax shall go into effect 
April 11912. Interest, dividends and profits of all character from bonds, 
notes, loans or any other securities and earnings from a profession or a 

usiness are among the provisions upon which the tax shall be reckoned. 
On incomes ranging from $1,000 to $12,000 and over the bill provides, it is 
stated, for a graduated tax ranging from 1 to 6%. Single persons with a 
$600 —" and an $800 income of husband and wife are exempt from 
taxation. 





Bond Proposals and Negotiations this week 
have been as follows: 


Aberdeen, Brown County, So. Dak.—Bond Election.—An 
election will be held Jan. 10, according to reports, to vote 
on the question of issuing $100,000 sewer-system-extension 
bonds. 


Aberdeen, Chehalis County, Wash.—Bond Sale.—On 
Dec. 7 the $275,000 coupon Fillng District No. 1 local- 
improvement bonds described in V. 91, p. 1275, were 
awarded to the Tacoma Dredging Co. at 95 and accrued 
interest. 


Ada, Pontotoc County, Okla.—Bonds Voted.—An election 
held recently is said to have resulted in a favorable vote on 
the question of issuing the $100,000 water-works-extension 
bonds mentioned in V. 91, p. 1195. 

Aiken, Aiken County, So. Caro.— Bids Rejected.—All bids 
received on Dec. 15 for the $78,000 414% 20-40-year (op- 
tional) coupon water-works-extension bonds described in 
V. 91, p. 1526, were rejected. The highest bid received was 
one of 95 and accrued interest. 


Albert Lea, Freeborn County, Minn.—Bond Sale.—The 
following loans, offered on Dec. 13 and described in V. 91, 
p. 1585, were purchased by Butler Bros. of St. Paul as 5s. 
$91,000 Se gee! | aaa tanita revolving fund certificates. Maturity 

18,000 (city’s portion) improvement bonds. Maturity Jan. 1 1925. 
20,000 bonds, of which $15,500 will be used to fund outstanding water 


warrants and $4,500 to extend the water mains. Maturity $2,000 
yearly on Jan. 1 from 1916 to 1925 inclusive. 


Allentown School District (P. O. Allentown), Lehigh 
County, Pa.—Bond Sale.—On Dec. 27 the $170,000 4% 
coupon refunding and school-building bonds described in 
V. 91, p. 1659, were sold to local investors, including the 
Merchants’ Bank and the Lehigh Valley Trust & Safe De- 
posit Co., for $171,606 80—an average price of 100.945. 

Anaheim School District, Orange County, Cal.—Bonds 
Defeated.—The election held Dec. 17 resulted in a vote of 
63 “for” to 102 “against” the proposition to issue the school- 
building and playground bonds mentioned in V. 91, p. 1526. 

Andrews Oounty (P. O. Shafter Lake) , Texas.—Bond Elec- 
tion.—An election will be held to-day (Dec. 31), according to 
reports, to vote on a proposition to issue $8,000 court-house- 
construction bonds. waagaada 





Angola, Erie County, N. ¥.—Bond Sale.—On Dec. 22 the 
$55,000 5-29-year (serial) coupon water-works bonds de- 
scribed in V. 91, p. 1659, were awarded to Isaac W. Sherrell 
of Poughkeepsie at 100.25 for 44s. 


Ann Arbor, Washtenaw County, Mich.—Bond Election 
Proposed.—An ordinance is before the Council providing for 
an election to vote on the question of issuing hospital bonds. 
We are informed, however, that no further action will be 
taken before January or February. 


Ardmore, Fall River County, So. Dak.—Bond Offering.— 
Proposals will be received until 5 p. m. Jan. 15 1911 (this 
date falls on Sunday, but it is so given in the official adver- 
tisement) by C. H. Hartman, Village Clerk, for $4,000 5% 
coupon water-works bonds. 


Authority Chapter 173, Laws of 1905. Denomination $500. Date 
Jan. 11911. Interest annually at the Ardmore State Bank in Ardmore. 
Maturity Jan. 11931. Bonds are tax-exempt. Certified check for 2% of 
bid, payable to the Town of Ardmore, is required. No debt at present. 


Ashland, Jackson County, Ore.—Bonds Defeated.—It is 
stated that an election held Dec. 14 resulted in a defeat of 
propositions providing for the issuance of the $170,000 water- 
works-system improvement bonds mentioned in V. 91, 
p. 1526. 


Ashtabula, Ashtabula County, Ohio.—Bonds Authorized. 
—Local papers state that the City Council has authorized the 
issuance of $2,700 street bonds. 


Ashtabula School District (P. O. Ashtabula), Ohio.— 
Bonds Authorized.—The issuance of $10,000 coupon school- 
addition bonds has been authorized, according to reports. 
Denomination $500. Maturity $500 yearly on Oct. 1 from 
1912 to 1931 inclusive. 


Auburn, Androscoggin County, Me.—Bond Sale.—On 
Dec. 27 $24,000 4% sewer bonds were awarded to Hayden, 
Stone & Co. of Boston at 101.876. 


Denomination $500. Date Jan. 2 1911. 
turity Jan. 2 1921. 


Austin, Travis County, Texas.—Bonds Registered.—The 
State Comptroller on Dec. 24 registered $75,000 5% school 
bonds. Maturity “‘serially after 5 years.” 


Bee County (P. O. Beeville), Tex.—Bond Offering.—Pro- 
posals will be received until Jan. 9 1911 for the $75,000 444% 
10-40-year (optional) court-house bonds mentioned in V. 91, 
p. 1048. 


Bell County Common School District No. 3, Tex.—Bond 
Sale.—The $1,000 5% 5-10-year (optional) bonds registered 
by the State Comptroller on Sept. 27 (V. 91, p. 976) have 
been awarded to the Bell County Permanent School Fund at 
par and accrued interest. 


Bell County Common School District No. 42, Tex.—Bonds 
Awarded in Part.—Of the $4,000 5% 5-40-year (optional) 
bonds registered by the State Comptroller on Sept. 27 (V. 91, 
p. 976), $1,500 have been sold to the Bell County Permanent 
School Fund at par and accrued interest. 


Bellevue, Allegheny County, Pa.—Bond Election Pro- 
posed.—An election, it is stated, to vote on the question of 
issuing $25,000 street-improvement bonds is being con- 
sidered by the Borough Council. 


Beloit, Rock County, Wis.—Bond Sale.—On Dec. 22 the 
$25,000 coupon refunding bonds described in V. 91, p. 1659, 
were awarded to the Second National Bank in Beloit at 
104.80 and accrued interest as4'%s. The following bids were 
received: 


For 44%% Bonds. 
Second Nat. Bk., Beloit_.$26,200 00 
N. W. Halsey & Co., Chic. 25,630 00 
A. B. Leach & Co., Chic_. 25,512 00 
H. T. Holtz & Co., Chic_._ 25,507 00 
Emery,Peck & Rockwood, 
rae oe a 
Farson, Son & Co., Chic_- 
National City Bank, Chic. 25,412 50 

Continental & Commercial 


Interest semi-annual. Ma- 


E.H.Rollins & Sons,Chic.$25,337 50 
Wm.R.Compton Co.,St.L. 25,275 00 
C. E. Denison & Co., Bos. 25,272 75 
Coffin & Crawford, Chic... 25,245 00 
Harris Tr. & Sav. Bk., Ch. 25,221 00 
Beloit State Bank, Beloit. 25,062 50 


For 5% Bonds. 
S.A. Kean & Co., Chic__.$25,876 00 
J. B. O’Brien & Co., Bos. 25,750 00 
Trust & Sav. Bank,Chic 25,387 50|Seasongood & Mayer, Cin 25,705 00 
Beloit Sav. Bank, Belolt_. 25,342 50|C. H. Coffin, Chicago___. 25,552 00 


N. W. Halsey & Co. of Chicago also bid $25,037 50 for 4s. 


Maturity $1,000 yearly on Jan. 1 from 1912 to 1926 inclusive and $2,000 
yearly on Jan. 1 from 1927 to 1931 inclusive. 


Boone, Boone County, Iowa.—Bond Offering.—Proposals 
will be received until 7:30 p. m. Jan. 18 1911 for $150,000 
4% water-works bonds. 


Authority vote of 1,624 to 23 at election held Dec. 12. 
1931, subject to call after May 1 1921. 


Bucyrus, Crawford County, Ohio.—Bids.—The following 
bids were received on Dec. 22 for the $25,000 414% coupon 
(city’s portion) street-improvement bonds awarded, as 
stated in V. 91, p.1723, to the Bucyrus City Bank in Bucyrus 
at 102.99 and accrued interest. 


Bucyrus City Bk., Bucyrus $25,747 50|Seasongood & Mayer, Cin.$25,583 00 
—— Savings & st Breed & Harrison, Cincin. 25,550 00 
‘o 





Maturity May 1 


eee 25,725 00| First National Bank, Bucy.25,545 29 
Davies-Bertram Co., Cin. 25,663 00|N. W. Harris & Co., N. Y. 25,544 00 
Weil, Roth & Co., Cincin. 25,645 00| Farmers’ & Cit. Bk., Bucy.25,495 00 


Barto, Scott & Co., Colum. 25,621 00|Second Nat. Bk., Bucyrus 25,450 00 

Buffalo, N. ¥Y.—Loan Authorized.—The issuance of $100,- 
000 4% temporary bonds or certificates of indebtedness due 
July 1 1911 has been authorized for the purpose of paying 
part of the cost of purchasing lands to be used as as ite for 
the new technical high school. 


Burnet County Common School District No. 15, Texas.— 
Bonds Registered.—On Dec. 20 the State Comptroller regis- 
tered $800 5% 5-20-year (optional) bonds. 

Butler School District (P. O. Butler), Butler County, Pa.— 
Bonds Not Sold.—Up to Dec. 28 no sale had yet been made 
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of the $50,000 4% Series “‘H’’ bonds offered on Dec. 5 and 
described in V. 91, p. 1526. 


Caldwell County (P.O. Lockhart) , Tex.— Vote on Bonds.— 
We are advised that the vote cast at the election held Dec. 19, 
which resulted in favor of the proposition to issue the $25,000 
5% 10-40-year (optional) Road District No. 2 gravel-road 
bonds (V. 91, p. 1723), was 53 ‘for’ to none “against.” 
Our informant further states that no action will be taken 
looking towards the issuance of these bonds until the regular 
term of the Commissioner’s Court, which meets Feb. 13 1911. 


Calexico, Imperial County, Cal.—Bids Rejected.—All bids 
received on Dec. 20 for the $35,000 6% gold sewer-system 
bonds described in V. 91, p. 1526, were rejected. 


Calhoun County (P. O. Anniston), Ala.—Bond Election 
Proposed.—The question of calling an election to vote on the 
issuance of from $300,000 to $400,000 good road bonds is 
being agitated. 

Calhoun County (P. O. Port Lavaca), Tex.—Bond Offer- 
ing.—Proposals will be received until 12 m. Jan. 2 1911 by 
the County Commissioners’ Court for the following 5% bonds, 
which, as already reported in these columns, have been 
registered by the State Comptroller. 


$44,000 10-40-year (optional) court-house bonds. 
5,000 5-20-year (optional) bonds of Common School District No. 10. 
4,000 5-20-year (optional) bonds of Common School District No. 5. 
Certified check for 5% of bid is required. W.C. Best is County Clerk. 


Cameron County (P. O. Brownsville), Tex.—Bonds Au- 
thorized.—We see it stated that at a meeting of the Drainage 
Commissioners held Dec. 15 the issuance of the $204,500 
5% 30-year Drainage District No. 1 bonds was authorized. 
As reported in V. 9], p. 1466, these bonds have already been 
authorized by the County Commissioners. 


Canton, Stark County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Jan. 9 1911 by Emmet C. Brum- 
baugh, City Auditor, for the following 444% sewer-construc- 
tion bonds: 
$5,400 bonds. Denomination $1,000, except one bond of $400. Maturity 

on Sept. 1 as follows: $1,000 in 1912 and 1913, $2,000 in 1914 and 
$1,400 in 1915. 

1,900 bonds. Denominations: $1,000 and $900. Maturity $1,000 on 
Sept. 1 1913 and $900 Sept. 1 1915. 

Date Sept. 1 1910. Interest semi-annual. Certified check on some 
bank in Canton for 5% of bonds bid for, payable to the City Treasurer, 
is required. Purchaser to furnish blank bonds at his own expense. 


Carter County (P. O. Van Buren), Mo.—Bonds Defeated.— 
The proposition to issue the $20,000 court-house bonds men- 
tioned in V. 91, p. 895, was defeated. 


Cass County (P. O. Atlanta), Iowa.—Bond Sale.—The 
Harris Trust & Savings Bank of Chicago was awarded on 
Nov. 14 an issue of $35,000 414% bridge-work bonds at par. 


Denomination $1,000. Date Jan. 1 1911. Interest annual. Maturity 
Jan. 1 1926, subject to call one-third in each of the years 1916 and 1921. 


Central Park Graded School District (P. 0. McHenry), 
Ohio County, Ky.—Bonds Offered by Bankers.—An issue of 
$6,000 6% 10-20-year (optional) school-building bonds is 
being offered to investors by Cutter, May & Co. of Chicago. 


Denomination $1,000. Date Nov. 1 1910. Interest semi-annually at 
the Western Trust & Savings Bank in Chicago. Total bonded debt, this 
{ ue Assessed valuation $303,000. Real value (estimated), $500,000. 


Chatham Township School District (P. O. Chatham), 
Morris County, N. J.—Bond Sale.—The $4,000 5% 10-year 
coupon school bonds offered on Dec. 28 (V. 91, p. 1723), 
were sold to the Morris County Savings Bank at 100.30. A 
bid of par was also received from the State of New Jersey. 


Denomination $400. Date Jan. 11911. Interest semi-annually at the 
Madison Bank. 


Chehalis County School District No. 28, Wash.—Bond 
Offering.—Proposals wil be received until 1 p. m. Jan. 7 
1911 by G. J. Taylor, County Treasurer (P. O. Montesano), 
for $60,000 bonds at not exceeding 6% interest. 


Denomination $1,000. Interest semi-annual. Maturity 20 years after 
date of issue. Certified check for 2% of bonds is required. 


Cherryvale, Montgomery County, Kan.—Bonds Voted.— 
It is stated that an election held Dec. 20 resulted in a fa- 
vorable vote on the question of issuing $105,000 water-im- 
provement bonds. 


Cheviot (P. O. Cincinnati), Ohio.—Bond Offcring.—Pro- 
—_ will be received until 12 m. Jan. 3 1911 by Charles 

raig, Village Clerk, for $8,200 5% Trevor Avenue improve- 
ment assessment bonds. 

Authority, Section 3914 of the General Code (Section 95 of the Municipal 
Code). Denomination $820. Date ‘‘day of sale.’’ Interest annual. 
Maturity $820 yearly from 1912 to 1921 Iinciusive. Certified check for 


10% of bonds bid for, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued int rest. 


Chicago (Ill.) Sanitary District.—Bids.—We are advised 
that the following bids were received on Dec. 22 for the $1,- 
000,000 4% coupon bonds awarded on that day, as stated 
last week, to A. B. Leach & Co. and N. W. Halsey & Co., 
both of Chicago, at their joint bid of 99.2863. 


A. B. TeGen @ OO. cancns 99.2863| Estabrook & Co., 
N. W. Halsey & Co_._.___- Ww 
Harris Tr. & Savings Bank__98.9288 


White, 
eld & Co. and Chicago}98 .409 
Savings Bank & Tr. Co. 


Continental & Comm’! Tr. Wm. A. Read & Co__.._... 98.3357 
& Sav. Bank, E. H. Rol-}98.815 | Illinois Tr. & Sav. Bank___.98.24 
lins & Sons and Wm. Sal- Lee, Higginson & Co______- 98.1315 
nO en Pere, Gon. @ O02. «ounces 97.001 

Follansbee & Co... ____._- 98.67 Weil, Roth & Co... .- a98 .825 


Farwell Trust Co__.______- 
West. Trust & Sav. Bank__}98.65 
Wm. R. Compton Co 


Hibernian Banking Ass’n___b98.75 
Print’g¢ Trades Mutual whee Pot 3 
Insurance Oo.......... y97.875 








First Tr. & Sav. Bank____.98.41 
@ For $175,000 bonds. 0b For $152,000 bonds due in 1913, 1930 and 
1931. z For $4,000 bonds. y For $5,000 bonds. 


The above bidders are all of Chicago. 
Christiansburg, Montgomery County, Va.—Bond Sale.— 
The $40,000 5% 15-30-year (optional) coupon water-works 





bonds offered cu Dec. 1 and described in V. 91, p. 1276, 
have been sold tu 8. A. Kean & Co. of Chicago at par. 


Cincinnati, Ohio.—Bond Sale.—Dispatches state that 
the $1,000,000 40-year boulevard and park, $1,000,000 50- 
year hospital and the $800,000 40-year grade-crossing- 
abolition 4% coupon bonds offered on Dec. 29 and described 
in V. 91, p. 1526, were awarded, it is stated, to Wm. L. 
Salomon & Co. and Rhoades & Co., both of New York City, 
at their bid of 100.66 for each issue. Bonds are dated Dec. 
15 1910. 

Bonds Authorized.—Ordinances have been passed pro- 
viding for the issuance of the following 4% coupon bonds: 
$7,500 ~— ite and Sherlock Aves. improvement bonds, dated 
7,500 20- ear W. Eighth St. sewer-improvement (city’s portion) bonds, 

ated Dec. 1 1910. 

6,000 <td Bn Ave. improvement (city’s portion) bonds dated 

9,000 20-year Wellington Piace (city’s portion) bonds dated Dec. 1 1910. 

2,000 15-year Baltimore Ave. widening bonds dated Dec. 1 1910. 

22,000 see ery | and street-improvement (city’s portion) bonds dated 
125,000 20-year water-works-improvement bonds dated Jan. 2 1911. 


9,500 20-year Maplewood Ave. opening bonds dated Dec 1 1910. 
1,500 10-year Rittenhouse St. sewer (city’s portion) bonds dated Dec. 1 
1910 


25,000 30-year fire-house bonds dated Dec. 15 1910. 

7,500 20-year sewer (city’s portion) bonds dated Dec. 15 1910. 
24,000 20-year Station Avenue improvement (city’s portion) 

dated Jan. 1 1911. 

Denomination $500 or multiples thereof. Interest semi-annual. 

Claude Independent School District (P. O. Claude), Arm- 
strong County, Texas.—Bonds Registered.—The State Comp- 
troller registered $4,000 5% 10-20-year (optional) bonds 
on Dec. 20. 


Cleveland, Ohio.—Bond Sale.—On Dec. 27 the $500,000 
4% 30-year coupon grade-crossing bonds described in V. 91, 
p. 1526, were sold to Otis & Hough and Hayden, Miller & Co., 
both of Cleveland, at par. 


Clinton County (P. O. Plattsburgh), N. ¥.—Bond Sale.— 
W.N. Coler & Co. of New York City, offering 103.03, were 
the successful bidders on Dec. 15 for the $110,000 44% 
registered refunding bonds described in V. 91, p. 1586. 

Maturity on Jan. 2 as follows: $3,000 in each of the years 1912 and 1913 
and $4,000 yearly from 1914 to 1939 inclusive. 

Coal Grove, Lawrence County, Ohio.—Bid.—A bid of 
102.55 was received from the Dresden National Bank in 
Dresden for the $2,000 5% 5-year coupon prison bonds 
offered on Dec. 15 and described in V. 91, p. 1586. 


Coleman County Common School Districts, Tex.—Bond 
Sale.—We are advised that the $2,000 5% 5-10-year (op- 
tional) School District No. 35 and the $3,000 5% 10-20-year 
(optional) School District No. 37 bonds registered by the 
State Comptroller on Nov. 4 (V. 91, p. 1343) have been sold. 


Coleman County Common School District No. 30, Tex.— 
Description of Bonds.—The $500 5% 5-10-year (optional) 
bonds registered by the State Comptroller on Oct. 26 (V. 91, 
p. 1276) are in denomination of $100 and dated April 15 1910. 
Interest annually on April 1. 


Coleman County Common School District No. 52, Tex.— 
Description of Bonds.—The $3,296 5% 10-20-year (optional) 
bonds registered by the State Comptroller on Oct. 26 (V. 91, 
p. 1276) are in denomination of $164 80 and dated April 15 
1910. Interest annually on April 1. 


Columbus, Ohio.—Bonds Authorized.—Ordinances have 
been passed providing for the issuance of the following 4% 
coupon bonds: 


$200,000 refunding sewer bonds dated Jan. 1 1911. Interest is payable 
at the agency of Columbus. Maturity Jan. 1 1931. 
1,000 Rhoads Ave. improvement-assessment bonds. Date not later 
than Feb. 1 1911. Interest is payable at the City Treasurer's 
office. Maturity Sept. 1 1922, subject to call after Sept. 1 1911. 
Bead above bonds are in denominations of $1,000 each. Interest semi- 
annual. 


An ordinance has also been passed providing for the issu- 
ance of a $2,000 4% coupon sanitary emergency bond. 


Date “not later than Dec. 31 1910." Interest March 1 and Sept. 1 at 
the City Treasurer's office. Maturity Sept. 1 1912. 


Como Independent School District (P.O. Como), Hopkins 
County, Texas.—Bonds Registered.—On Dec. 19 $5,000 5% 
20-40-year (optional) bonds were registered by the State 
Comptroller. 

Concord, Middlesex County, Mass.—Temporary Loan.—A 
temporary loan of $15,000 was awarded, on Dec. 28 to Lee, 
Higginson & Co. of Boston at 3.35% discount. Loan ma- 
tures June 29 1911. 


Corning, Tehama County, Cal.—Bond Offering.—Pro- 
posals will be received, it is stated, by E. L. Randall, City 
Clerk, for $50,000 water-plant and $20,000 sewer-system 
bonds. 


Corpus Christi, Nueces County, Tex.—Bonds Authorized.— 
The City Council, it is stated, has autnorized the issuance of 
$140,000 sewer bonds. It is further reported that only $75,- 
000 of the issue will be disposed of at this time. 


Covington County (P. O. Collins), Miss.—Bond Offering.— 
Further details are at hand relative to the offering on Jan. 2 
1911 of the $25,000 6% Road-District No. 3 bonds mentioned 
in V. 91, p. 1527. Proposals for these bonds will be received 
until 12 m. on that day by the Board of County Supervisors. 

Denomination $500. Date Jan. 1 1911. Interest annually at_ the 
County Treasurer's office. Maturity $4,000 yearly on Nov. 1 from 1920 
to 1925 inclusive and $1,000 on Nov. 1 1926. Certified check for $500, 
pre to J. E. Odum, President of Board of Supervisors, is required. 


ids to be unconditional. Purchaser to pay for preparation and, litho- 
R. Norwood is Chancery Clerk . 


bonds 


graphing of bonds. 
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Crockett County Common School District No. 1, Tex.— 
Bonds Awarded in Part.—On Dec. 1 $5,000 more of the 
$25,000 5% 5-40-year (optional) bonds registered on Aug. 12 
by the State ae ge (V. 91, p. 477) were purchased by 
the State School Fund at par and interest. This makes a 
total of $20,000 bonds of this issue sold to the State to date. 


See V. 91, p. 1343. 19g @¢amaidaa 

Debeque, Mesa County, Colo.—Bonds Defeated.—Reports 
state that an election held Dec. 20 resulted in the defeat of 
the question of issuing water-works-system bonds. 


De Luna County, N. Mex.—Bond Election.—An 
election will be held Jan. 14 1911, according to reports, to 
vote on the question of issuing $38, 000 sanitary-sewerage- 


system bonds. aii dw dadad 4 ot a a 

Dillon, Marion County, So0.{Caro.—Bond Sale.—The $15,- 
000 coupon electric-light-plant-construction and equipment 
bonds offered on Nov. 15 and described in V. 91, 1343, 
were awarded about Dec. 14 to Coffin & Crawford of Chicago 
for $15,025, less $750 for expenses, for 5s. 


Denominations $500 to $1, 000. " omega 40 years, subject to call 
after 20 years.§ ee ee ee ee ee 

Dorranceton School District (P. oO. " Wilkes-Barre), Lu- 
zerne County, Pa.-—Bonds Authorized.—Local papers state 
that at a meeting of the School Board on Dec. 21 it was 


voted to issue $45,000 school-erection and equipment bonds. 


Douglas County (P. O. Roseburg), Ore.—Bond Election 
Proposed.—According to reports, there is talk of calling an 
election to vote on the question of issuing $1,000,000 50-year 
road-building bonds at not exceeding 5% interest. § aj aj 


f& Dover (P.:0. Canal Dover), Tuscarawas County, Ohio.— 
Bond Sale.—On Dec. 1 $10,000 4% 5-14-year (serial) electric- 
light and power-plant bonds were awarded to the Exchange 
National Bank in Canal Dover at 100.105 and accrued inter- 
est. It appears bids for these bonds were not rejected, as 
was first reported in the newspapers. V. 91, p. 1586. 
Denomination $500. Date Dec. 1 1910. Interest “April and 


October. EERE EEE E £- 

Dubois County (P. O. Jasper), Ind.—Bond Sale.—On 
Dec. 24 the $8,000 4% coupon court-house bonds described 
in V. 91, p. 1660, were awarded to Breed & Harrison of Cin- 
cinnati at 101.562 and accrued interest. The following bids 


were received: 

Breed & Harrison, Cincin____$8,125! Farmers’ & Merchants’ Bk.,Jas.$8,083 
Dubois Co.,State Bank, Jas__ 8,.100|Robert A. Kean__..._..__. 7,800 
‘ —e $200 each ‘six months from June 15 1911 to Dec. 15 1930 
nclusive 


Dunkirk, Chautauqua County, N. ¥Y.—Bond Election Pro- 
posed.—There is talk of calling an election to vote on the 
question of issuing $100,000 city-hall bonds. We are in- 
formed, however, that no definite action has been taken, as 
no plans or specifications have yet been approved. 


Durham School District, Butte County, Cal.— Bond Offer- 
ing.—Proposals will be received until 1 p. m. Jan. 4 1911 by 
the Board of County Supervisors, it is stated, for the $11,000 
5% school-building bonds voted (V. 91, p. 1400) on Nov. 5. 
Denomination $1,000. Interest annual. Maturity one bond 
yearly. 

East Palestine, Columbiana County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. to-day (Dec. 31) 
by O. L. Butts, Village Clerk, for $20,000 414% coupon 
water-works-improv ement bonds. 

Denomination $500. Date Dec. 10 1910. Interest March and Sept. at 
the Chamberlin Bros. & Co. bank in East Palestine. Maturity $500 yearly 


on Sept. 10 from 1912 to 1951 inclusive. Bonds are tax-exempt. Certified 
check for 5%, payable to the Village Treasurer, is required. 


East Peoria Drainage aad Levee District, Tazewell 
County, Ill.—Bonds Offered by Bankers.—Cutter, May & Co. 
of Chicago are offering to investors $40,000 6% improve- 
ment bonds. 


* Denomination $500. Date Jan. 11911. Interest semi-annually at the 
Western Trust & Savings Bankin Chicago. Maturity on July 1 as follows: 
$2,500 in each of the years 1916, 1917, 1919, 1920, 1922, 1923, 1925, 1926, 
1928 and 1929 and $3,000 in each of the years 1918, 1921, 1924, 1927 and 
1930. Tctal debt, this issue. Real value (estimated), $1,000,000. 


East Rutherford School District (P. O. Rutherford), Ber- 
gen County, N. J.— Bond Sale.—On Dec. 27 the State School 
Fund purchased $60,000 444% 11-40-year (serial) school 
bonds at par and accrued interest. These securities were 
offered without success (V. 91, p. 352) on June 14. De- 
nomination $1,000. Interest semi-annual. 

Ellensburg, Kittitas County, Wash.—Bond Election Pro- 
posed.—This city is still considering the advisability of calling 
an eleetion to vote on the proposition to issue the $300,000 
water-system bonds. See V. 91, p. 1276. 

Elmore County (P.O. Wetumpka), Ala.—Bond Offering.— 
Proposals will be received until Jan. 23 1911 by the Board 


of County Commissioners, H. J. Lancaster, Clerk, for 
$170,000 5% gold coupon Toad- -improvement bonds. 
Authority ante held Nov. 8 1910. Denomination $1,000. Date 


Jan. 11911. Interest semi-annually at the American Exchange National 
Bank of New York City. Maturity 30 years. Certified check for 2% ol 
bid, payable to the County Treasurer, is required. Bidders must satisfy 
themselves as to the legality of the issue before making offer, as no condi- 
tional bid will be considered. 


Euclid, Cuyahoga County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Jan. 9 1911 by Nelson J. 
Brewer, Village Clerk, for the following 444% coupon water- 
main-construction assessment bonds: 


$2,947 Cliffview Ave. bonds. Denomination $500, except one bond for 
os 47. Maturity $447 on Oct. 1 1913 and $500 on Oct. 1 in each 

f the years 1915, 1917, 1919, 1920 and 1921. 
2,742 Hillview Ave. bonds. Denomination $500, except one bond for 


. Maturity $242 on Oct. 1 1912 and $500 on Oct 1 in each 
of the years 1914, 1916, 1918, 1920 and 1921. 





3,052 Dunham Ave. bonds. Denomination $500, except one bond for 
$52. sever $52 on Oct. 1 1912 and $500 on Oct. 1 in each of the 
years 1913, 1915, 1917, 1919, 1920 and 1921. 

Authority, Section 3914, General Code. Date “day of sale.’’ Interest 
April 1 an "Oct. 1 at the’ Village Treasurer’s office. Certified check for 
10% of bonds bid for, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest. 

Essex County, Mass.— Note Sale.—F.S. Moseley & Co. of 
Boston, offering 100.56, were the successful bidders on Dec.27 
for $10, 000 4% coupon highway notes offered on that day. 
The following bids were received: 


F.S. Moseley & Co., Bost..100.56 |Merrill, Oldham & Co., Bost_100.149 
City Nat. Bank, Gloucester -100.511 Cape Ann Nat. Bank, Glouc_100.06 
Loring, Tolman & Tupper, Blodget & Co., Boston_-.--.-- 100.06 
OE 6.00 siecactini mien 100.1875 
The notes are dated Dec. 1 1910 and mature June 1 1912. 
tion $5,000. Interest semi-annually in Boston. 


Everett, Middlesex County, Mass.—Bond Sale.—On 
Dec. 27 the $25,000 4% 30-year coupon tax-exempt sewer 
bonds described in V. 91, p. 1723, were awarded to F. 8. 
Moseley & Co. of Boston at 108.95 and interest—a basis of 
about 3.515%. The other bidders were: 


Blake Bros. & Co., Boston__108.34 |Jackson & Curtis, Seen. 97 

E. H. Rollins & Sons, Bos___108.316| Blodget & Co., Boston_____- 107.64 

Adams & Co., Boston_____- 108.19 | Geo. A. Fernald & Co., Bos_107. ‘571 
E.M.Farnsworth & Co., Bos_108.08 |R. L. Day & Co., Boston ___107.349 
Kuhn, Fisher & Co., Boston_108.073|N. W. Harris & Co., Boston _ 106.57 

Merrill, Oldham & Co., Bos_108.039| Perry, Coffin & Burr, Bos__.105.52 

Estabrook & Co., Boston___108.02 | 


Falls City, Richardson County, Neb.—Bond Sale.—The 
$12,500 5% 10-20-year (optional) coupon railroad-aid bonds 
offered last February and described in V. 90, p. 390, have 
been sold, we have just been informed, to local investors 
at par. 


Palls City, Ore.—Bond Election.— We are advised that an 
election will be held Jan. 2 1911 to vote on the question of 
issuing $25,000 20-year bonds at not exceeding 6% interest. 


Fernbank, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 28 1911 by E. 
Ellwood Wynne, Village Clerk, at the office of A. Stuart, 
Mayor, Nos. 227 to 229 West Pearl St., Cincinnati, for the 
$20,000 444% 20-year water-pipe-laying bonds mentioned 
in V. 91, p. 1660. 


Authority Sections 2835, 2836 and 2837, Revised Statutes. Denomina- 
tion $500. Date Dec. 1 1910. Interest semi-annual. Maturity Dec. 1 
1930. Certified check for 5% of bonds bid for, payable to Thomas Jouvet, 
Village Treasurer, is required. Purchaser to pay accrued interest. 


Fisher County Common School District No. 3, Tex.— 
Bond Sale.—An issue of $1,500 5% 10-20-year (optional) 
bonds was disposed of Dec. 1 to the State School Fund at 
par and accrued interest. 


Fisher County Common School District No. 45, Tex.— 
Bond Sale.—On Dec. 1 the State School Fund purchased 
$1,000 5% 10-20-year (optional) bonds at par and accrued 
interest. 


Flathead County (P. O. Kalispell), Mont.—Bond Offering. 
—Proposals will be received until Jan. 10 1911 for $52,500 
5% coupon bonds for the construction of five steel bridges. 


Authority, Part 4, Title 2, Chapter 2, Article 3, Revised Statutes 1907, 
and election held Nov. 8. Denomination 51 bonds of $1,000 each and 
3 bonds of $500 each. Date March 1 1911. ee Jan. 1 and July 1. 
in Kalispell or New York City. Maturity March 1 1931, subject to cal] 
after 10 years. Certified check for 5% is required. 


Fort Worth, Tarrant County, Tex.—Bond Election Pro- 
posed,—According to reports, the Water Commissioner has 
recommended that an election be held to vote on the ques- 
tion of issuing $2,000,000 water-wor':s bonds. 


Franklin County (P. O. Brookville), Ind.—Bond Offering. 
—Proposals will be received until 12 m. Jan. 12 1911 by 
Chas. A. Miller, County Auditor, for $89,000 4% coupon 
court-house-repair and remodeling bonds. 


Denomination $500. Date Jan. 2 1911. Interest semi-annually at the 
Franklin County National Bank in Brookville. Maturity $1,500 each six 
months from June 1 1911 to Dec. 1 1920 inclusive, $3,000 each six months 
from June 1 1921 to June 1 1928 inclusive and $3,500 each six months from 
Dec. 1 1928 to June 1 1930 inclusive. Certified check on a bank in Franklin 
County for 3% of bonds bid for, payable to the Board of County Commis- 
sioners, is required 


Gainesville, Hall County, Ga.—Bond Sale.—The $100,000 
446% 30-year bonds offered without success on July 25 
(V. 91, p. 897) have been sold to J. H. Hilsman & Co. of 
Atlanta at par and accrued interest. Denomination $1,000. 
Date July 11910. Interest semi-annually in New York. 


Gainesville, Cooke County, Texas.—Bond Election Post- 
poned.—The election to vote on the question of issuing the 
$150,000 5% 50-year bonds for the purchase of the plant of 
the Gainesville Water Co. has been postponed from Dec. 14 
(V. 91, p. 1467) to Jan. 10 1911. 


Galion, Crawford County, Ohio.—Bond Offering.—Propo- 
als will be received until 12 m. to-day (Dec. 31) by C. 8 
Hetrick, City Auditor, for $27,000 444% street-improve- 
ment (city’s portion) bonds. 


Authority, Section 3939, General Code. Denomination $500. Date 
Dec. 1 1910. Interest semi-annual. Maturity $3,000 yearly on Dec. 1 
from 1915 to 1923 inclusive. Purchaser to pay accrued interest. 


Gallatin County (P. O. Bozeman), Mont.—Bond Offering. 
—Proposals will be received until 10:30 a. m. Jan. 20 1911 by 
W. E. Brandenburg, County Clerk, for $35,000 444% coupon 
county-jail bonds. 

Denomination $1,000. Date March 1 1911. Interest Jan. 1 and July 1 
at the County Treasurer’s office. Maturity March 11931. Certified 
check for $1,000, payable to the County, is required. Delivery of bonds 


March 1 1911. ‘No cond'tional bid will be considered. Purchasers to pay 
accrued interest. Blank bon Js to be furnished by purchaser. 


Goltry School District (P. O. Goltry), Alfalfa County, 
Okla.—Bond Election.—An election has been called, it is 
reported, to vote on the question of issuing $13,000 school- 
building bonds. 


Denomina- 
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Grand Rapids, Kent County, Mich.—Bonds Authorized.— 
On Dec. 27 the Board of Aldermen adopted resolutions pro- 
viding for the issuance of $25,000 sewer and $55,000 street- 
improvement 414% coupon bonds. 


Denomination $1,000. Date May 1 1910. Interest semi-annual. Ma- 
turity one-fifth of each issue yearly on May 1 from 1911 to 1915, inclusive. 


Grand Rapids School District (P. O. Grand Rapids), Kent 
County, Mich.—Bodn Offering.—We are informed that the 
amount of 4% coupon high-school-building bonds which 
this district is offering to local investors at 101 andaccrued 
interest from Sept. 1 1910 (V. 91, p. 1724) is $50,000. Sub- 
scriptions will be received, accompanied by a deposit of 
5% of bid, on Jan. 3, 4 and 5, 1911. 


Denominations $100, $500 and $1,000. Interest semi-annually in March 
and September. Maturity $25,000 in each of the years 1915 and 1916. 
The bonds are tax-exempt. 


Grandview Heights, Ohio.—Bonds Voted.—The propo- 
sitions providing for the issuance of $2,000 sewer-improve- 
ment and $14,000 water-main-construction bonds submitted 
to the voters on Dec. 27 (V. 91, p. 1527) was favorably voted. 
The vote polled was, according to reports, 94 to 8. 


Grove City, Mercer County, Pa.—Bond Sale.—The $45,000 
unding and sewer 414% tax-exempt bonds voted on Nov.8 
(V. 91, p. 1343) were sold on Dec. 20 to J. S. & W. S. Kuhn, 
Inc., of Pittsburgh. 


Denomination $1,000. Date Jan. 11911. Interest semi-annual. 
turity part yearly on Jan. 1 from 1921 to 1940 inclusive. 


Hanford, Kings County, Cal.—Bond Election Proposed.— 
This city is considering the advisability of calling an election 
to vote on propositions to issue $55,000 sewer, $26,000 fire- 
main and $4,000 storm-water-drain bonds. 

Hansford County Common School District No. 6, Texas.— 
Bonds Registered.—The State Comptroller on Dec. 20 regis- 
tered $2,000 5% 5-20-year (optional) bonds. 

Harris County (P. O. Houston), Tex.—Bond Election.— 
Local papers state that a proposition to issue $1,250,000 
bonds to deepen the Houston ship channel will be submitted 
to a vote of the people on Jan. 10 1911. 


Harrison County (P. O. Gulfport), Miss.—Bond Offering. 
—Proposals will be received until 12 m. Jan. 2 1911 for 
$50,000 6% Road-District No. 2 bonds. 

Authority Chapter 149, Laws of 1910. Denomination $500. Date 
Feb. 1 1911. Interest annually at the County Treasurer's office. Ma- 
turity $3,000 yearly on Feb. 1 from 1921 to 1935 inclusive and $5,000 on 
Feb. 1 1936. Bids must be unconditional and accompanied by a certified 
check for $500, payable to John Scarborough, President Board of Super- 
visors. Road District No. 2 has no bonded debt at present. Assessed 
valuation of district, “approximately $5,238,978 75.’"" The expense of 
preoams and lithographing the bonds must be paid by purchaser. These 

nds were offered but not sold on Dec. 5. See V. 91, p. 1586. 


Hastings, Adams County, Neb.—Bond Offering.—Pro- 
posals will be received until 5 p. m. Jan. 23 1911 by A. T. 
Bratton, City Clerk, for $50,000 5% paving bonds. 

Seieney Section 55, Chapter 13, Article 3, 1909 Statutes of Nebraska. 
Denomination $1,000. Date March 1 1911. Interest semi-annually at 
Kountze Bros. in New York City, who are the fiscal agents for the State of 
Nebraska. Maturity 20 years, subject to call on any interest paying period 
after 5 years. Certified check for 10% of bid, payable to A. H. Cramer, 
City Treasurer, is required. 

Heavener, Le Flore County, Okla.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Jan. 4 1911 by J. A. 
Chaney, City Clerk, for $50,000 6% water-works bonds. 

Authority Section 27, Articie 10; also vote of 68 to 1 at election held 
Nov. 15 1910. See V. 91, p. 1277. Denomination $1,000. Date Jan. 1 
1911. Interestsemi-annual. Maturity Jan.11936. The bonds have been 
approved as to their legality by the Attorney-General. This city has no 
bonded debt at present. Assessed valuation in 1910 $332,000. 

Hemphill School District (P.O. Hemphill), Sabine County, 
Tex.—Bonds Voled.—An election held recently, it is stated, 
resulted in favor of the question of issuing $15,000 school- 
building bonds. 

Highland Park School District (P. O. Highland Park), 
Wayne County, Mich.—ond Sale.—The $45,000 school- 
building and site-purchase bonds mentioned in V. 91, p. 
1661, were sold on Dec. 22 to the Security Trust Co. of De- 
troit at 100.459 for 4% 15-year bonds. A list of the bidders 
follows: 


Ma- 


For 15-year For 15-year For 1-15-yr. For 1-15-yr. 
4 ks serial 4s. serial 4 \%s 


s. 
Security Trust Co., Det__$45,206 65 


$47,722 00 $44,775 00 $46,271 00 
N. W. Halsey & Co., Chic 245,300 00 Tae ee upbanacd./ebsetens 
First National Bank ---- 45,175 00 48,304 00 44,700 00 46,309 00 
Detroit Trust Co., Detroit 45,136 00 47,255 00 44,915 00 46,170 00 
W.E. Moss & Co., Detroit 45,040 00 Sete Oe. saauckss  -. ae eal Gin 
Matthew Finn, Detroit... 45,007 00 47,260 00 44,900 00 46,300 00 
E.B. Cadwell & Co., Det. 45,006 00 Ee isadesde 46,140 00 
H..W. Noble & Co., Det. .......- SESS Ge” Faces? CON See 





a Bid received too late to be considered. 

The bonds are in denomination of $1,000 each and are dated Jan. 2 1911 

Hinds County (P. O. Jackson), Miss.—Bond Offering.— 
Proposals will be received until Jan. 2 1911 for $100,000 of 


the $200,000 5% road-construction bonds mentioned in 
V. 91, p. 168. 
Maturity 25 years. Certified check (or cash) for 5% of bid is required. 


W. W. Downing is Chancery Clerk. The bonds above offered are for im- 
provements in the First and Fifth Supervisors’ districts. 

Huntington Park School District, Los Angeles County, 
Cal.—Bond Sale.—On Dec. 5 the $15,000 5% gold bonds 
described in V. 91, p. 1468, were awarded, it is stated, to 
the State Board of Examiners for $15,500, the price thus 
being 103.33. Maturity $5,000 on Dec. 5 in each of the 
years 1920, 1925 and 1930. 

Jefferson School District, Los Angeles County, Cal.— 
Bond Sale.—Reports state that $10,000 5% school-building 
bonds have been awarded to the American Savings Bank 
of Los Angeles at 100.68. 








Kansas City, Kan.—Bond Election.—Reports state that 
an election will be held Feb. 14 1911 to vote on the questions 
of issuing $350,000 municipal-lighting plant, $50,000 in- 
cinerating plant, $50,000 dike, $50,000 central fire station 
and $100,000 auditorium bonds. 


Kansas City School District (P.O. Kansas City), Jackson 
County, Mo.—Bonds Not Yet Re-offered for Sale-—We are 
informed under date of Dec. 27 that the $550,000 bonds 
(the unsold portion of the issue of $750,000 4% 20-year 
gold coupon with privilege of registration as to principal) 
school-building bonds mentioned in V. 91, p. 978, have not 
yet been re-offered for sale. 


Kaw Township (P. O. St. Mary’s, R. F. D. No. 2), Potta- 
watomie County, Kan.—Bond Sale.—An issue of $6,000 5% 
bridge bonds was disposed of on Dec. 15 to A. A. Godard of 
Topeka at par and accrued interest. 


Denomination $500. Date Oct. 13 1910. Interest semi-annual. 
turity part on Oct. 13 in each of the years 1915, 1916 and 1917. 


Kearny, Hudson County, N. J.—Bond Sale.—On Dec. 14 
the $25,000 444% 20-year playground bonds dated Dec. 1 
1910 and described in V. 91, p. 1468, were sold to John D. 
Everitt & Co. of New York City at 100.382. 


King County School District No. 7, King County, Wash.— 
Bond Offering.—Proposals will be received until 11 a. m. 
Jan. 16 1911 by Matt H. Gormley, County Treasurer (P. O. 
Seattle), for $65,000 coupon site-purchase and building 
bonds at not exceeding 6% interest. 


Denomination $1,000. Interest semi-annually at the County Treasurer’s 
office or at the fiscal agency in New York City. Maturity 20 years, subject 
to call afte, 1 year. ertified check or draft for 1% of bonds bid for, pay- 
o— to the County Treasurer, is required. Bonds will be delivered Feb. 1 
1911. 


Ma- 


Kiowa County (P. O. Hobart), Okla.—Bonds Not Sold.— 
An issue of $17,500 6% drainage bonds has been offered with- 
out success. 

Kirkwood, De Kalb County, Ga.—Bond Sale.—We see it 
stated that on Dec. 20 the $24,000 sewer and the $36,000 
water 5% gold coupon bonds described in V. 91, p. 1528, 
were sold to the Robinson-Humphrey Co. of Atlanta for 
$60,625—the price thus being 101.041. The sewer bonds 
are due part yearly on Jan. 1 from 1920 to 1941 inclusive and 
the water bonds mature part yearly on Jan. 1 from 1916 to 
1941 inclusive. 

Lake Charles, Calcasieu Parish, La.—Bond Sale.—On Dec. 
20 the $75,000 city-hall and $25,000 fire-station 5% gold 
coupon bonds described in V. 91, p. 897, were awarded to the 
Inter-State Trust & Banking Co. of New Orleans at par and 
accrued interest. Purchaser also agrees to furnish bonds 
and attorney’s opinion free of expense to city. Bids were 
also received from Weil, Roth & Co. of Cincinnati, S. A. 
Kean & Co. of Chicago and Seasongood & Mayer of Cincin- 
nati. 


L’Anse, Baraga County, Mich.—Bond Election.—An elec- 
tion will be held Jan. 9 1911, according to reports, to vote 
on a proposition to issue $25,000 road-construction bonds. 


Lakewood, Cuyahoga County, Ohio.—Bond Sale.—On 
Dec. 28 the $14,550 5% real-estate-purchase bonds described 
in V. 91, p. 1528, were awarded to the First National Bank 
in Cleveland at 106.453 and accrued interest. The follow- 
ing bids were received: 


First Nat. Bank, Cleveland._$15,489 Rear & Mayer, Cin___$15,390 
Otis & Hough, Cleveland____ 15,430| Weil, Roth & Co., Cincin._.. 15,307 


Maturity Oct. 1 1920. 

Las Animas County (P. O. Trinidad), Colo.— Price Paid 
for Bonds.—We are advised that E. H. Rollins & Sons of 
Denver paid ‘practically 99 and interest’’ for the $155,000 
416% coupon refunding bonds recently awarded them.— 
V. 91, p. 1724. 


Lawrence, Mass.—Bond Sale.—On Dec. 29 $160,000 4% 
1-10-year (serial) coupon ordinary-debt bonds offered on 
that day were sold, according to reports, to Blake Bros. & Co. 
of Boston at 101.93—a basis of about 3.61%. Denomina- 
tion $1,000. Date Dec. 1 1910. Interest semi-annually at 
the Old Colony Trust Co. in Boston. 


Lawrence, Douglas County, Kan.—Bond Offering.—Pro- 
posals will be received until 10 a. m. to-day (Dec. 31), it is 
stated, by S. D. Bishop, City Clerk, for $47,337 ‘Series 1” 
and $8,640 “Series 2” 5% bonds. Certified check for 5% 
is required. 

Leavenworth, Chelan County, Wash.—Bonds Voted.— 
Reports state that the issuance of $40,000 water-system 
bonds was authorized at a recent election. 


Liberty Township, Barton County, Kan.—Bonds Voted.— 
This township on Dec. 20 voted, it is stated, to issue bridge 
bonds. 


Lincoln County (P. 0. Libby), Mont.—Bond Offering.— 
Proposals will be received until 10 a. m. Jan. 23 1911 by the 
County Commissioners, at the office of R. T. Fleek, County 
Clerk, for $100,000 funding bonds at not exceeding 5% int. 


Denomination $1,000. Interest Jan. 1 and July 1 at the County Treas- 
urer’s office. Maturity 20 years, subject to call after ten years. Certified 


check for 5% of bid is required. 
Lockland, Hamilton County, Ohio.—Bond Sale.—The 


Rudolph Kleybolte Co., Inc., of Cincinnati was awarded, 
the $10,000 444% Wayne Avenue improvement (village’s 
portion) bonds offered on Dec. 27 and described in V. 91, 
p. 1662, at 103.13 and accrued interest. Maturity Nov. 15 
1920. 
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Other bids received were as follows: 


Weil, Roth & Co., Cin_._$10,288 00| Field, Longstreth &Co.,Cin.$10,257 00 
Stacy & Braun, Toledo___ 10,284 75| Breed & Harrison, Cin... 10,251 00 
Seasongood & Mayer, Cin. 10,281 00| First Nat. Bk., Lockland. 10,243 50 


Long Beach, Los Angeles County, Cal.— Bonds Not Sold.— 
Nojbids were received on Dec. 9 for $72,906 05 7% street- 
improvement and _ sewer-construction bonds offered on 
that day. 


Denomination $100, except one bond for $10605. Date Nov. 2 1910. 
aturity one-tenth yearly on Nov. 2 from 1911 to 1920 inclusive. 


Lorain School District (P. O. Lorain), Lorain County, 
Ohio.— Bond Election.—According to reports, an election 
will be held Jan. 3 1911 to vote on the question of issuing 
$95,000 bonds. 


Lowell, Middlesex County, Mass.—Bond Sale.—We see it 
stated that the $60,000 4% 1-10-year (serial) coupon water- 
works bonds described in V. 91, p. 1724, were sold on Dec. 28 
to Adams & Co. of Boston at 102.064. 


Lubbock County (P. O. Lubbock)‘ Tex.— Bond Sale.—The 
$17,000 5% 10-40-year (optional) jail bonds registered by 
the State Comptroller on Sept. 29 (V. 91, p. 978) were dis- 
posed of during that month, we have just learned, to the 
Lubbock County Permanent School Fund and Sinking Fund 
at par. 


@eLyndhurst (P. O. Rutherford), Bergen County, N. J.— 
Bonds Voted.—A proposition to issue $25,000 444% water- 
plant-extension bonds was favorably voted on at an election 
held Dec. 27. Maturity Jan. 1 1941. 


Mabton, Yakima County, Wash.—Bond O/fering.—Pro- 
—- will be received until 8 p. m. Jan. 24 by Scott O. Holt, 
own Clerk, for $11,000 5% municipal-improvement bonds. 


Authority Chapter 37, Remington & Ballinger’s Codes and Statutes. 
Denomination $1,000. Date ‘‘day of issue.’’ Interest semi-annual. 
Maturity 20 years. Certified check on a national bank for 5% of bid, pay- 
able to the Town Treasurer, is required. Bids must be unconditional. 


McKinney, Collin County, Tex.—Bonds Registered.— 
School-house bonds amounting to $25,000, bearing 5% in- 
terest, were registered by the State Comptroller on Dec. 13. 
Maturity 40 years, subject to call after 10 years. 


Macon, Bibb County, Ga.—Bond Election.—According to 
local papers, an election will be held March 18 1911 to vote 
on a proposition to issue $900,000 bonds to purchase the 
plant of the Macon Gas Light & Water Co. See V. 91, p. 
1585. 

Martinsville, Henry County, Va.—Bond Offering.—Pro- 
posals will be received until 12 m. Jan. 20 by J. D. Sparrow, 
Agent, for $35,000 6% coupon (Series 5) electric-plant-en- 
largement bonds. ° 


** Authority vote of 212 to 0 at election held Dec. 8. Date Jan. 5 1911 
Interest semi-annually at the Treasurer's office. Maturity Jan. 5 1945. 
A deposit of 2% is required. Official circular states that there has never 
been any default in payment of interest or other obligations nor is there 
any controversy or litigation pending or threatened affecting the validity 
of this or any issue of town bonds, the corporate existence of the town, its 
boundaries or the title to any of its property. 4 Sa:Aceepetag 


Maryland (Town), Union Free School District No. 4 (P. O. 
Schenevus), Otsego County, N. Y.—Bond Sale.—The 
$25,000 414% 2-26-year (serial) school-building bonds voted 
last March (V. 90, p. 1628) have been purchased by Adams & 
Co. of New York City. Denomination $1,000. Date July 1 
1910. Interest annual. 


Massena, St. Lawrence County, N. Y.—Bond Offering.— 
Proposals will be received until 2 p. m. Jan. 10 1911 by 
Barney 8S. O’Neill, Supervisor (P. O. Massena), for $40,000 
414% coupon Grasse River bridge-construction bonds. 


Denomination $1,000. Date Dec. 11910. Interest annually on Feb. 1 
at the Supervisors’ office. Maturity $2,000 yearly on Feb. 1 from 1911 to 
1930 inclusive. These bonds were offered without success as 4s on Sept. 2. 
See V. 91, p. 667. as > | 

Michigan City School District (P. O. Michigan City), La- 
porte County, Ind.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Jan. 2 1911 by Edward M. Moran, 
Secretary Board of School Trustees, for $10,000 5% high- 
school bonds. ~ 2 

Denomination $500. Date Jan. 12 1911.- Interest semi-annually at any 
legal depository in Michigan City. Maturity Jan. 121921. Certified check 
for $200, payable to the Board of School Trustees, is required.- - - gg-4 

Miller, Lake County, Ind.—Description of Bonds.—The 
$12,000 5% electric-light assessment bonds awarded in 
October to the South Side Trust & Savings Bank in Gary at 
par and accrued interest and cost of printing bonds (V. 91, 
p. 1662), are in denominations of $500each. Interest Febru- 
ary and August. Maturity $1,000 each year from 1915 to 
1926 inclusive. 

Mingo County (P. O. Williamson), W. Va.—Bond Offer- 
ing.—Proposals will be received until 3 p. m. Jan.21 1911 by 
James Damron, County Clerk, for $40,000 5% coupon court- 
house improvement bonds. 

Authority, election held on Nov. 8. Interest annual. Maturity 20 
years, subject to call after 10 years. Certified check for $500 is required. 

Mississippi.— Additional Sales of Bonds.—We see it stated 
that up to Dec. 24 $306,000 of the $600,000 4% 20-year 
bonds had been disposed of. This makes a total of $31,000 
bonds sold since our last report. See V. 91, p. 1587. 


Montgomery, Ala.—Bonds Authorized.—An ordinance has 
been passed providing for the issuance of the $40,000 5% 
gold coupon street-improvement bonds . 

Denomination $1,000. Date Jan. 1 1911. Interest semi-annually at 


the Trust Co. of America in New York City. Maturity Jan. 1 1921 


Mount Pleasant (Town) School District No. 7 (P. 0. Haw- 
thorne), Westchester County, N. Y.—Bond Offering.—Pro- 





posals will be received until 3:30 p. m. Jan. 14 1911 by the 
trustees at the office of David Horton, District Clerk, in the 
village of Hawthorne, for $6,000 5% school-building bonds 


Denomination $500. Date Feb.11911. Interest annually at the Tarry- 
town National Bank, in Tarrytown, in New York exchange. Maturity 
$1,000 yearly on Feb. 1 from 1926 to 1931 inclusive. Bids must be made 
on blank forms furnished by the district and accompanied by a deposit 
in cash, certified check or bank draft for 10% of bonds bid for. The bonds 
will be certified as to their genuineness by the United States Mortgage & 
Trust Co. of New York City. Purchaser to pay accrued interest. 


Nassau County (P. O. Fernandina), Fla.—Certificate Offer- 
ing.—Proposals will be received until Jan. 11 1911 (post- 
poned from Dec. 14) by the Board of County Commissioners, 
W. Theo. ‘Waas, Chairman, for $49,300 6% coupon road- 
construction certificates, being the unsold portion of an issue 
of $60,000. 


Denomination $100. Interest semi-annually at the County Treasurer's 
office. Certificates will be issued in eleven series, payable as follows: 


$3,500 payable in 5 yrs.|$4,500 payable in 9 yrs.| $5,600 payable in 13 yrs. 
3,700 payable in 6 yrs.| 4,700 payablein10yrs.| 6,000 payablein 14 yrs. 
4,000 payable in 7 yrs.| 5,000 payableinilyrs.| 2,800 payable in 15 yrs. 
4,200 payable in 8 yrs.| 5,300 payable in 12 yrs. 

National City School District, San Diego County, Cal.— 
Bonds Voted.—An election held Dec. 5 resulted in favor of a 
proposition to issue $25,000 5% 6-30-year (serial) school- 
building bonds. The vote was 133 “for” to 54 “against.” 

Newburg Heights, Cuyahoga County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Jan. 14 1911 by 
A. W. Shatto, Village Clerk (P. O. Willow), for $22,662 74 
5% coupon Cuyahoga Street sewer assessment bonds. 


Denominations 22 bonds of $1,000 each and one bond of $662 74. Date 
Jan. 15 1911. Interest semi-annually at the Broadway Savings & Trust 
Co. in Cleveland. Maturity yearly on Jan. 15 as follows: $1,662 74 in 
1912, $2,000 each year from1913 to 1918 inclusive and $3,000 in each of 
the years 1919, 1920 and 1921. Bids to be made on blank forms furnished 
by the Village Clerk and be accompanied by a certified check on a bank in 
Cleveland for 5% of bid. 


Newton, Jasper County, Iowa.—Bond O/fering.—Propos- 
als will be received until 7:30 p. m. Jan. 16 1911 for $40,000 
gas-works-construction bonds at not exceeding 6°% interest. 


Authority, Section 1306-A to 1306-F, inclusive, of the 1907 Supplement 
of the Code of Iowa and Sections 720 and 721, Code of 1897: also vote of 
671 to 322 at election held Nov. 15 1910. Denomination $1,000. Date 
March 15 1911. Interest semi-annually at the First National Bank in Chi- 
cago. Maturity 15 years, subject to call after 5 years. Official circular 
states that no previous issues have ever been contested, that there is no 
controversy or litigation pending or threatened affecting the corporate ex- 
istence or the boundaries of said municipality or the title of its present 
officials to their respective offices or the validity of their bonds: also that 
the principal and interest of all bonds previously issued have always been 
promptly paid at maturity. Certified check for 10% of bid is required. 


Newton, Harvey County, Kan.—Bond Sale.—The Com- 
merce Trust Co. of Kansas City, Mo., was awarded 
$25,000 5% water-extension bonds on Dec. 19 at 100.83 
and interest. Other bids received were as follows: 


John Nuveen&Co.,Chic__$25,189 50| Hoehler & Cummings, Tol_$24,790 00 

Home State Bank, Newton 25,075 00|Cutter, May & Co., Chic__ 24,560 00 

E. H. Rollins & Sons, Chic. 24,800 00|Sec.Sav.Bk.&Tr.Co., Tol. 24,560 00 
Date Jan. 11911. Maturity Jan. 1 1931, subject to call after 1921. 


Niles School District (P. O. Niles), Trumbull County, 
Ohio.—Bonds Voted.—Reports state that an election held 
Dec. 20 resulted in favor of a proposition to issue $55,000 
school-improvement bonds. The vote was 526 “‘for’’ to 
86 “against.” 

Nordhoff Union High School District, Ventura County, 
Cal.—Bond Offering.—According to reports, J. B. McClos- 
key, County Clerk (P. O. Ventura), will receive proposals 
until 2 p. m. Jan. 5 1911 for $20,000 bonds of this district. 


Oconto, Oconto County, Wis.—Bond Sale.—On Dec. 27 
the $25,000 5% 1-10-year (serial) harbor-improvement 
bonds described in V. 91, p. 1725, were awarded to the 
Oconto National Bank in Oconto at par, with option of de- 
livery of bonds within 12 months. 


Ontario School District (P. O. Ontario), Malheur County, 
Ore.— Bond Election.—An election will be held Jan. 7 1911, 
it is stated, to vote on a proposition to issue $47,000 high- 
school bonds. 

Osage, Mitchell County, Iowa.—Bond Offering.—A. 8S. 
Wright, City Clerk, is offering at par and accrued interest 
$10,500 5% street-improvement bonds. 

Authority Section 912 of Code. Denomination $500. Date Dec. 11910. 
Interest semi-annual. Maturity from one to ten years. 

Owego, Tioga County, N. Y.—Bonds Voted.—An election 
held recently resulted in favor of a proposition to issue 
$20,500 fire-station bonds. 


Palacios Independent School District (P. O. Palacios), 
Tex.—No Action Yet Taken.—We are informed that the 
$25,000 40-year bonds voted on Sept. 17 (V. 91, p. 899) 
have not yet been approved by the Attorney-General. 


Parmer County Common School District No. 2, Texas.— 
Bonds Registered.—On Dec. 20 $12,000 5% 10-20-year (op- 
tional) bonds were registered by the State Comptroller. 


Pineville, Rapides Parish, La.—Bond Offering.—Pro- 

osals will be received until 7 p. m. Jan. 3 1911 by J. E. 

alker, Mayor, for the $9,000 5% public-improvement 
bonds voted on Nov. 15. V. 91, p. 1469. 

Interest semi-annual. Certified check for $100, payable to the town, 
is required. 

Pittsburgh, Pa.—Bond Sale.—On Dec. 29 the thirteen 
issues of 444% coupon (with privilege of registration) bonds, 
aggregating $4,878,000, offered on that day, were sold to 
the National City Bank and N. W. Harris & Co., both of 
New York City, at their joint bid of 102.4591—a basis of 
about 4.036%. The bonds answer to the following descrip- 
tion: 
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Purpose. Series. Amount. | Purpose— Series. Amount. 
MEE eblene «2 “A” 1910 $570,000) Park _......--. 1910 90,000 
EE ‘wade a mee B"’ 1910 90,000} Hospital _._--- 1910 240,000 
oo.) 6 “C" 1910 180,000) Incinerating-plant 1910 90,000 
Street-improve't ‘A’ 1910 390,000) City-hall __._-- 910 1,500,000 

_ Pee **“A"’ 1910 930,000| Sewer _......-. “A’’ 1910 144,000 
I dt ca te ante ince “B" 1910 150,000 | Sewer ......... “B” 1910 204,000 
SE in ot ti es “CC” 1910 300,000 


Denomination $1,000, the two last-mentioned issues, however, each 
containing 30 bonds ‘of $800 each. Date Dec. 11910. Interest semi-annu- 
ally at the Pittsburgh Trust Co. in Pittsburgh. Maturity one-thirtieth of 


each issue yearly on Dec. 1 from 1911 to 1940 inclusive. 
Following are the bids: 


. W. Harris & Co., N. Y.|102.4591| Brown Bros. & Co., for 
National City Bank, N. Y~. themselves and— 
Mellon Nat. Bank, ‘Pitts _ Drexel & Co., Phila. rr" 
Wm. A. Read & Co., N.Y :} 01.433 |E. H. Rollins & Sons,N.Y 
Kountze Bros., New York J.S.&W.S.Kuhn,Pittsburg) 
Kissel, Kinnicutt & - -.-}101. 3572|N. W. Halsey & Co. “Ss > ae 
Wm. Salomon & Co.,N. Y. eee 100.38 
R.L. Day & Co., N. i , for) Pittsburgh Trust Co., Pitts., 
themselves and Esta-| ck OO eae $302,250 
brook & Co., Blodget &}101.268 |Seasongood & Mayer, Cinc., 
0+ Merrill, Oldham 7 og jf 8 Sa ee $151,380 
Farson, Son & Co., N. Y. : 
For entire loan... _____ 101.197 
a ff, eS 101.387 
PU GiG0 C00 aac nccscadc 101.257 





Portland, Me.— Note Sale.—Reports state that the $465,- 
157 notes due April 1 1911 and described in V. 91, p. 1725, 
were awarded on Dec. 29 to Blake Bros. & Co. of Boston at 
a premium of $13 for 334 per cents. 


Portland, Ore.—Bond Offering.—Local papers state that 
proposals will be received until Jan. 24 1911 by the Ways 
and Means Committee of the City Council for $500,000 25- 
year Broadway bridge-construction and $500,000 30-year 
water-extension 4% gold bonds. The Broadway bridge 
bonds were awarded on Nov. 7 to a syndicate composed of 
E. H. Rollins & Sons, N. W. Halsey & Co. and A. B. Leach 
& Co., all of Chicago, but, as reported in V. 91, p. 1725, were 
subsequently refused by them. 


Port of Coos Bay, Coos County, Ore.—Bonds Voted.—We 
are advised that at a recent election a bond issue of $300,000 
for harbor improvements was authorized by a vote of about 
eight to one. It is expected that the bonds will be issued 
“‘sometime during the winter or early spring.’”? These bonds 
take the piace of the $500,000 bonds the issuance of which was 
enjoined by the United States Court in September. See 
V. 91, p. 975. 


Port of Portland (P. O. Portland), Ore.—Bond Offering.— 
Further details are at hand relative to the offering on Jan. 12 
1911 of the $60,000 6% gold bonds mentioned in V. 91, p. 
1663, to pay part of the cost of the tug ‘‘Oneonta.” Pro- 
posals for these bonds will be received until 4 p. m. on that 
day. 

Denomination $1,000. Date July 1 1908. Interest semi-annually at 
the Port of Portland office. Maturity $50,000 July 1 1912 and $10,000 
July 11913. Certified check on a Portiand bank for 5% of bonds bid for, 
payable to the Port of Portland, is required. Bids to be unconditional. 
The legality of the bonds has been approved by the State Supreme Court. 
Purchaser to pay accrued interest. John P. Doyle is Clerk of Board. 

Reading (P. O. Cincinnati), Ohio.—Bond Offering.— 
Further details are at hand relative to the offering on Jan. 9 
1911 of the $2,125 5% coupon street-improvement (village’s 
portion) bonds mentioned in V. 91, p. 1663. Proposals for 
these bonds will be received until 12 m. on that day by W. F. 
Klopmeyer, Village Clerk. 

Authority, Sections 3820 and 3821, General Code. Denomination 
$212 50. Date Dec. 10 1910. Interest annually at the Reading Bank of 
Reading. Maturity $212 50 yearly on Dec. 10 from 1911 to 1920 inclusive. 
The bonds are tax-exempt. Purchaser to pay accrued interest. 

Rhode Island.—Bonds to Be Offered Shortly.—We are in- 
formed that $500,000 4° gold coupon tax-exempt Provi- 
dence Harbor improvement bonds will probably be offered 
for sale towards the latter part of January. 

Denomination $1,000. Date Aug. 1 1910. Interest semi-annually in 
Providence. Maturity Aug 1 1960. 

Richardson County Drainage District No. 1, Neb.— Bonds 
Offered by Bankers.—Woodin, McNear & Moore of Chicago 
are offering to investors $190,000 of the $205,000 6% bonds 
purchased by them several months ago. See V. 91, p. 1051. 
For details of bonds see advertisement on a preceding page. 


Rome, Ga.—Bonds Validated.—On Dec. 22 Judge John W. 
Maddox passed an order validating the four issues of bonds, 
aggregating $275,000, voted on Dec. 6 (V. 91, p. 1726). 

Rutherford School District (P. O. Rutherford), Bergen 
County, N. J.—Bond Sales.—On Dec. 12 the $86,300 (not 
$86,000 as at first reported) 444% 40-year school-building 
bonds described in V. 91, p. 1529, were soid to the Ruther- 
ford National Bank of Rutherford. Reports state that 
these securities take the place of the $86,300 bonds awarded 
on Jan. 17 to the Bergen County Bank of Rutherford (V. 90, 
p. 393), which bank subsequently refused them. 

R. M. Grant & Co. of New York City were the successful 
bidders for the $41,000 446% 40-year coupon bonds offered 
on Nov. 28 and described in V. 91, p. 1469. 


San Saba County (P.O. San Saba), Tex.—Bond Offering g.— 
Proposals are again being asked for the $75,000 5% court- 
house-construction bonds offered without success on Nov. 1. 
V. 91, p. 1588. Interest annually on April 10. Maturity 
40 years, subject to call after 10 years. J. F. Hartley is 
County Judge. 

Santa Monica School District (P. O. Santa Monica), Los 
Angeles County, Cal.—Bond Election.—Los Angeles papers 
state that an election will be held Jan. 24 1911 to vote on the 





question of issuing $200,000 high-school-site-purchase and - 


construction and $25,000 grammar-school playground pur- 
chase bonds. 


Scott County (P. O. Georgetown), Ky.—Bond Sale.—On 
Dec. 19 the $25,000 444% 12-16-year (serial) gold coupon 
funding road and bridge bonds dated Jan. 1 1911 and de- 
scribed in V. 91, p. 1402, were awarded to E. H. Rollins & 
Sons of Chicago at 100.10. 


Scott County (P. 0. Gates City), Va.—Bonds Defeated.— 
The election held Dec. 14 resulted in a defeat of the propo- 
sition providing for the issuance of the $300,000 highway 
bonds mentioned in V. 91, p. 1580. 


Shackelford County Common School District No. 15, Tex. 
—Bonds Registered.—An issue of $1,800 5% 10-20-year (op- 
tional) bonds was registered by the State Comptroller on 
Dec. 13. 


Shackelford County Common School District No. 16, Tex. 
—Bonds Registered.—On Dec. 14 $2,500 5% 10-20-year 
(optional) bonds were registered by the State Comptroller. 


Sherman, Grayson County, Tex.—Bond Sale.—We are in- 
formed that the $12,000 water and the $8,000 street-im- 
provement 44% registered bonds, bids for which were re- 
jected on June 6 (V. 91, p. 419), were sold on Dec. 13 to 
the Harris Trust & Savings Bank of Chicago at par and 
interest. 


Skagit County (P.O. Mt. Vernon), Wash.—Bond Offering. 
—Proposals will be received until 1 p. m. Feb. 7 by J. M. 
Shields, County Auditor, for $125,000 bridge and road 
funding and $100,000 road-improvement coupon bonds at 
not exceeding 6% interest. 

Both issues were authorized Nov. 8 1910, the $125,000 issue by a vote of 
1,724 to 823 and the $100,000 issue by a vote of 1,482 to 952. Denomi- 
nation “not less than $1,000.” Date April 1 1911. Interest annually at 
the County Treasurer’s office. Maturity 20 years, subject to call after 10 
years. Bonds are tax-exempt. Certified check for $1,000, payable to the 
County Treasurer, is required with bid for each issue. Purchaser to fur- 
nish blank bonds free of cost. Official circular states that there has never 
been any default in payment of interest or SS nor is there any con 
—— or litigation pending or threatened concerning the issue of these 

onds. 

South San Joaquin Irrigation District (P. 0. Manteca), 
San Joaquin County, Cal.—Bonds Not Yet Sold.—The Secre- 
tary writes us that no sale has yet been made of the $1,073,- 
500 bonds—the unsold portion of the issue of $1,875,000 5% 
30-year irrigation bonds mentioned in V. 91, p. 980. 


Springfield Township, Montgomery County, Pa.—Bond 
Offering.—Proposals will be received until 8 p. m. Jan. 4 
1911 by F. L. Harner, Secretary of Town Commissioners 
(P. O. Chestnut Hill, Philadelphia) for $20,000 414% regis- 
tered gold bonds. 

Denomination $500. Date Feb. 1 1911. 
turity $2,000 yory on Aug. 1 from 1912 to 1921 inclusive. 


(or draft) for 2% o 
required. 


Stafford, Stafford County, Kan.—Bond Sale.—On Dec.20 
the $30, 000 water-works-system completion and $25,000 
electric-light-system purchase 5% 10-20-year (optional) 
bonds described in V. 91, p. 1664, were awarded to the Farm- 
ers’ National Bank in Stafford for $55,300, the price thus 
being 100.545. The following bids were also received: 

Chas. H. Coffin, Chicago—$55,011 less $1,000 commission. 

H. C. Speer & Sons Co., Chicago—Par less $1,100 commission. 

Ulen & Co., Chicago—Par and accrued interest less $1,450 commission. 

S.A. Kean & Co., Chicago—Par less $1,540 commission. 

Sutherlin & Co., Kansas City, Mo.—Par and accrued interest to Jan. 11911, 
less $1,700 commission. 

Cosas, May & Co., Chicago—Par and accrued interest less $2,000 com- 
mission. 

Fermers’ National Bank, Stafford—$45,250 for $45,000 bonds. 

First State Bank, Stafford—Par for $45,000 bonds. 

A bid of $55,225 50 for 6s was also received from John Nuveen & Co. 
of Chicago. 

Stark County (P. O. Dickinson), N. Dak.—Bond Offering: 
—Proposals will be received until 10 a. m. Jan. 5 1911, by 
the County ner aaa for $60,000 warrant- funding 
bonds. 


Denomination $1,000. 


Interest semi-annual. Ma- 
Certified check 
bonds bid for, payable to the Township of Springfield, is 


Interest (rate to be named in bid) payable in 


Dickinson. Maturity 1931. Certified check for $1, Pent Nee e to Stark 
County, is required. Bonded debt at present, $6,50 Floating debt 
$90,000. Assessed valuation in 1910 $4,648,678. 


Sterling, Whiteside County, Ill.—Bonds Voted.—The pro- 
position providing for the issuance of the $4,000 5% (City’s 
portion) Locust Street paving bonds, submitted to the 
voters on Dec. 15 (V. 91, p. 1530), was favorably voted. 
The vote was 186 “for” to 139 “‘against.”’ 


Denomination $500. Interest to commence Feb. Maturity 
$500 yearly from 1913 to 1920 inclusive. 


Stewart County (P. O. Lumpkin), Ga.—Bonds Defeated.— 
A proposition to issue $100,000 bonds was defeated at an elec- 
tion held Dec. 20. 


Stockport School District (P. O. Stockport), Van Buren 
County, Iowa.—Bonds Voted.—An election held recently, 
according to reports, resulted in favor of a proposition to 
issue $18,000 school-building bonds. The vote was 119 to 18. 


Storm Lake, Buena Vista County, Iowa.—Bond Sale.— 
On Dec. 1 $10,742 25 6% 2-10-year (optional) septic-tank 
bonds were awarded to the Cook Construction Co. of Des 
Moines at par. Denomination $500. Date Dec. 1 1910. 
Interest semi-annual. 


Sweet Grass County (P. O. Big Timber), Mont.—Bond 
Offering.—Proposals will be received until 12 m. Feb. 1 1911 
“4 J. A. Bailey, Clerk Board of Commissioners, for $35,000 

~/ gold coupon bonds. 

Seneeation $1,000. Date Jan. 1 1911. 


1 1911. 


Interest semi-annuall 


the County Treasurer's office or National City Bank in New York - 
Certified check for $1,000, payable to the clerk, i 


Maturit | 15 years. 
require 
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Toledo, Ohio.— Bonds Authorized.—Ordinances have been 
passed providing fer the issuance of the following 5% cou- 


pon street-improvement assessment bonds. 

$627 83 Sewer No. 1069 construction bonds. Denomination $160, except 
one bond of $147 83. Date Dec. 9 1910. Maturity $147 83 
March 9 1912 and $160 each six months from Sept. 9 1912 to 
Sept. 9 1913 inclusive. 

3,021 92 Sewer No. 1092 construction bonds. Denomination $760, except 
one bond of $741 92. Date Dec. 15 1910. Maturity $741 92 
March 15 1912 and $760 each six months from Sept. 15 1912 to 
Sept. 15 19138 inclusive. 

5,648 85 New York Ave. improvement bonds. Denomination $575, except 
one bond of $473 85. Date Oct. 4 1910. Maturity $473 85 
March 4 1912 and $575 each six months from Sept. 4 1912 to 
Sept. 4 1916 inclusive. 

1,436 42 Sewer No. 1096 construotion bonds. 
one bond of $311 42. Date Dec. 4 1910. Maturity $311 42 
March 4 1912 and $375 each six months from Sept. 4 1912 to 
Sept. 4 1913 inclusive. 

5,050 82 Pinewood Ave. improvement bonds. Denomination $510, except 
one bond of $460 82. Date Oct. 9 1910. Maturity $460 82 
March 9 1912 and $510 each six months from Sept. 9 1912 to 
Sept. 9 1916 inclusive. 

Interest payable at the Northern National Bank in Toledo. 


Trenton, N. J.—Bond Sale.—On Dec. 28 the $66,420 
street and the $10,600 park 444% 10-year bonds and the 
$9,000 444% 30-year coupon or registered school bonds 
described in V. 91, 1664, were awarded to Kissel, Kinni- 
cutt & Co. of New York City, the two former issues at 
102.4413 and the latter issue at 105.13. A list of the bidders 


Denomination $375, except 


follows: 
$66,420 $9,000 $10, a 
Bonds. onds. Bon 
Kissel, Kinnicutt & Co., New York_______. 102.4413 105.13 102 MAi3 
E. H. Rollins & Sons, New York__________-. 102.42 102.42 102 .42 
N. W. Halsey & Co., New York___________- 102.371 102.371 102.871 
Ferris & White, New York____.._____._._- 102.19 103.75 102.19 
Parkinson & Burr, New York.___.____.__- 101.827 101.827 101.827 
i i a is ak oe lh el 101.459 104.012 101.459 
R. M. Grant & Co., New York___________.. 101.455 04.004 101.455 
John D. Everitt & Sng GEO B ORMn occ necun 100.83 102.11 100.83 
Caleb S. Green, a NB al ep Ree 103.35 101 
For the entire three issues of bonds, aggregating $86,020, N. W. Harris 


& Co. of New York City offered a premium of $2, "eed 36 and Kountze Bros. 
of New York City offered a premium of $1,82 


Troup County (P. 0. Lagrange), Ga.—Price Paid for 
Bonds.—We are informed that the price paid for the $200,000 

5% road and bridge bonds voted on Nov. 8 (V. 91, p. 1402) 
and sold on Dec. 16 to the Robinson-Humphrey Co. of At- 
lanta (V. 91, p. 1726) was 103.6625. Purchasers to pay 
accrued interest and furnish blank bonds. 


Denomination $500. Date Jan. 1 1911. Interest semi-annual. 
turity $100,000 in 20 years and $100,000 in 30 years. 


Union County (P. O. Union), So. Caro.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 19 1911 by Emslie 
Nicholson, Chairman Court-House Commission, for the 
$75,000 444% court-house bonds voted on Nov. 8. V. 91, 
p. 1402. 

Denomination $500. Date Jan. 1 1911. Interest semi-annually in 


New York City. Maturity 20 years. Certified check for $1,000, payable 
to the Chairman Court-House Commission, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Ventnor City, N. J.— Bonds Awarded in Part.—On Dec. 7 
$16,000 of the $25,000 5% 30-year sewer bonds described in 
V. 91, p. 1530, were awarded, $10,000 to Wm. C. Carman 
and $6,000 te Chas. C. Carman at par and accrued interest. 


Waco, McLennon County, Tex.—Bond Election.—A reso- 
lution was adopted by the Board of Commissioners on Dec. 
22, according to reports, providing for an election Feb. 14 
1911 to vote on the proposition to issue $250,000 electric- 
light-plant bonds. See V. 90, p. 1511. 


Washington, Guernsey County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 24 1911 by Glenn 
M. Pine, City Auditor, for the following 444% street-im- 

rovement assessment bonds. 
4,013 18 Gregg Street bonds. Denomination $401 32. Maturity $401 32 
each six months from March 1 1911 to Sept. 1 1915 inclusive. 
1,701 00 Green Street bonds. Deriomination $170 10. Maturity $170 10 
each six months from March 1 1911 to Sept. 1 1915 inclusive. 

Authority, Section 3915, General Code. Date Dec. 7 1910. Interest 

semi-annual. Certified check for 5% of bonds bid for, payable to the City 
, ls required. Purchaser to pay accrued interest. 

Wellesley, Norfolk County, Mass.—Bond Sale.—On Dec. 
27 the following 4% bonds were purchased by Adams & Co 
of Boston at 104.044: 
$12,000 water bonds dated Sept. 1 1909 and gs $1. 000 yearly from 1916 

to 1927 inclusive. Denomination $1,0 

5.000 park bonds dated Sept. 1 1910 and due $500 yearly from 1917 to 

1926 inclusive. Denomination $500. 

Interest semi-annual. The following bids were received: 

Interest semi-annual. The following bids were received: 

Adams & Co., Boston____-- 104.044|R. L. Day & Co., Boston___103.569 
E. M. Farnsworth & Co. ,»Bos_103.89 | Blake Bros. & Co., Boston __103.40 
Jackson & Curtis, Boston___103.78 |N. W. Harris & Co., Boston_103.136 
Merrill, Oldham & Co., Bos__103.719 Blodget & Co., Boston phe 103.09 
E. H. Rollins & Sons, Bos___103.678| Estabrook & Co., Boston ___103.03 
Geo. A. Fernald & Co., Bos__103.671| Robert A. Kean___________ 102.02 
Hayden, Stone & Oo., Bos__103.659 

Wellsville, Columbiana County, Ohio.—Bond Sale.—On 
Dec. 28 the $10,000 444% refunding bonds described in 
V. 91, p. 1530, were awarded to Weil, Roth & Co. of Cin- 
cinnati at 105.13 and accrued interest. The following bids 
were received: 


Weil, Roth & Co., Cin___.$10,513 00| Breed & Harrison, Cin__ 
Citizens’ S.D.&Tr.Co.,Tol. 
R.Kleybolte Co.,Inc.,Cin_ 
First Nat. Bank, Cleve__- 


Maturity Jan. 1 1931. 

White County (P. O. Monticello), Ind.—Bond Sale.—On 
Dec. 6 $10,000 6% bridge-building bonds were awarded to 
the State Bank of Monticello at 100.05. Denomination 
$1,000. Date Dec. 1 1910. 


Whittemore, Kossuth County, Iowa.—Bonds Voted.—Ac- 
cording to local papers, an election held Dec. 21 resulted in 


Ma- 


.$10,417 00 
10,512 00| Securities S.B.&Tr.Co.,Tol. 10,405 50 
10,478 00|Seasongood & Mayer, Cin. 10,381 00 
10,447 00! Hayden, Miller&Co.,Cleve_. 10,360 00 





favor of a proposition to issue $7,000 water-works-system 
and pumping station bonds. 


Wichita, Sedgwiek County, Kan.—Bonds Authorized.— 
An ordinance has been passed providing for the issuance of 
the following 6% coupon bonds: 


$283 25 drainage-constructien bond. 
118 00 street-improvement bond. 
Date Dec. 1 1910. Interest semi-annual. Maturity Dec. 1 1911. 


Wichita Falls, Tex.—Bond Election.—An election will be 
held next month to vote on the question of issuing $25,000 
street-improvement bonds. 

Wilbarger County Common School District No. 15, Tex.— 
Bonds Registered.—The State Comptroller registered $4,000 
5% 10-20-year (optional) bonds on Dec. 19. 

Willamette, Clackamas County, Ore.—Bond Offering.— 
Proposals were asked for until 5 p. m. yesterday (Dec. 30) by 
E. Mass, Town Recorder, for $10,000 89% gold coupon bonds. 


Denomination $100. Date Dec. 311910. Interest semi-annually at the 
Town Treasurer’s office. Maturity 20 years, subject to call after 5 yeas, 
with a further option to pay before 5 years, providing a forfeit of $5 fo 
on each bond. The result of this offering was not known to us at the hour 
of going te press. 


Williamson, Mingo County, W. Va.—BSond Offering.— 
Proposals will be received until 8 p. m. Jan. 10 1911 by 


A. C. Pinson, C. H. Jones and J. F. Keyser, committee, for 
the $51,000 544% coupon water, sewerage and paving 
bonds mentioned in V. 91, p. 543. 

Authority Chapter 47, Code of 1996. Denomination $1,000. Date 


Jan. 11911. Interest annually at the First National Pank of Williamson. 
Maturity 34 years, subject to call after 10 years in blocks of five or more 


at any interest-paying period. Certified check for 5% of bid, payable to 
A. C. Pinson, Mayor, is required. Bonded debt, not including this issue, 
$36,500. Assessed valuation in 1910, $3,517,369. 


Wilson County Common Schoo! District No. 11, Tex.— 
Bonds Registered.—The State Comptroller on Dec. 19 regis- 
tered $8,500 5% 20-year bonds. 

Winthrop, Suffolk County, Mass.—Bond Sale.—On Dec. 
28 the $21,000 4% coupon general municipal bonds described 
in V. 91, p. 1726, were awarded to Adams & Co. of Boston 
at 101.65 and accrued interest. Other bids received were 
as follows: 


Blake Bros. & Co., Boston__101.41 |Merrill, Oldham & Co., Bos_101.319 
Estabrook & Co., Boston___101.35 | Blodget & Co., Boston_____ 101.287 
Perry, Coffin & Burr, Bos__.101.35 |N. W. Harris & Co., Boston_100.888 


R. L. Day & Co., Boston___101.349 


Maturity $3,000 Dec. 1 1911 and $2,000 yearly on Dec. 1 from 1912 to 
1920 inclusive. 


Worthington, Iowa.—No Bond Election.—We are in- 
formed that there is no truth in the reports which appeared 
in some of the newspapers, stating that an election would be 
held Dec. 20 to vote on the question®of issuing $12,000 water 
bonds. 


Wright County (P. O. Buffalo), Minn.—Bond Offering.— 
Proposals will be received until 1 p. m. Jan. 4 1911 by John 
A. Berg, County Auditor, for $1,871 Judicial Ditch No. 1 
coupon bonds at not exceeding 6% interest. 


Denomination $187 19. Date Tan. 5 1911 Interest annuallv on July 5 
in Buffalo. Maturity $187 10 yearly on July 5 from 1911 to 1920 inclu- 
sive, being subject to call, however, at any time. 


Young America School District (P. 0. Young America), 
Carver County, Minn.— Bonds Voted.—This district has voted 
to issue bonds to the State of Minnesota. 


Yukon, Canadian County, Okla.—Bonds Offered by Bank- 
ers.—The Thos. J. Bolger Co. of Chicago is offering at a price 
to net 5.30% the $30,000 water-works and the $10,000 
sewer 6% 25-year bonds mentioned in V. 91, p. 749. These 
securities are contained in a list of bonds being offered by the 
Bolger Co. in an advertisement on a preceding page. 


Denomination $1,000. Date Aug. 1 1910. Interest semi-annually in 
New York City. Bonded debt, these issues. Assessed valuation 1910 
$504,660. Real valuation (estimated) $1,000,000. 


Ysleta School District (P. O. Ysleta), Ei Paso County, 
Tex.—Bond Election.—Acc se to reports, an election. will 
be held Jan. 21 1911 to vote on a proposition to issue $18,000 
school-building bonds. 


——_— 





Canada, its Provinces and Municipalities. 
Arnprior, Ont.—Debenture Election.—An election will be 
held Jan. 2 1911, according to reports, to vote on a proposi- 
tion to issue $6, 000 5% 20-year water-works debentures. 
Barrie, Ont.—Debentuie Election.—According to reports, 
an election will be held Jan. 2 1911 to vote on the question 


of issuing $3,600 street-improvement and $13,000 lighting 
446% de entures, repayable part yearly for 20 years. 
Bromley Township, Ont.—Debenture . Election.—It is 


stated that on Jan. 2 1911 an election will be held to vote on 
the question of issuing $2,000 5% debentures, payable part 
yearly for 20 years. 


Chilliwack, B. C.—Debenture Offering.—Proposals will be 
received until 12 m. Jan. 16 1911 by J. H. Ashwell, City 
Clerk, for $10,000 road- machinery, $10,000 drainage and 
$15, 000 municipal- hall 5% debentures. The securities are 
payable in 20 annual installments of principal and interest, 
beginning Oct. 1 1910, at the Bank of Montreal in Chilli- 
ea These debentures were offered but not sold (V. 91, 

1282) on Oct. 1. 

ee addition to the above, proposals will also be received 
at the same time and place for $6,000 5% @ municipal hall No. 2 
debentures. Date Jan. 2 1911. Interest semi-annually at 
the Bank of Montreal in Chilliwack. Maturity Jan. 2 1931. 


Collingwood, Ont.—Debenture Election.—An election will 
be held Jan. 2 1911, it is stated, to vote on a proposition to 
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issue $30,000 446% « school debentures, payable in 20 annual 
installments. 

Eastview, Ont.—Debentures to Be Offered Shortly.—An is- 
sue of $13,000 4% debentures will be offered for sale, it is 
expected, some time in February. 


East Wawanosh Township, Ont.—Debenture Election.— 
According to reports an election will be held Jan. 2 1911 to 
vote on the question of issuing $18,000 5% 20-year bridge 
debentures. 

Fergus, Ont.—Debenture Election.—A vote will be taken 
Jan. 2 1911, it is stated, on the question of floating $20,000 
414% debentures, repayable in 30 annual installments, for 
the purchase of stock in the People’s Railway Co., and 
$25,000 5% debentures due in 15 installments in aid of 
manufacturers in the village. . 

Gilbert Plains, Man.—Debentures Defeated.—The propo- 
sition to issue the $5,000 fire-hall debentures mentioned in 
V.91, p. 1666, was defeated at the election held Dec. 20. 

London, Ont.—Debenture Election.—On Jan. 2 1911 the 
ratepayers will, it is stated, vote on the question of issuing 
$75,000 414% city-hall debentures, due June 30 1941. 

Midland, Ont.—Debenture Election.—The ratepayers will 
decide Jan. 2 1911, it is reported, on the question of issuing 
$37,900 5% municipal-building debentures. Maturity part 
yearly for 30 years. 


Morden, Man.—Debentures Authorized.—A by-law provid- 
ing for the issuance of $4,461 11 5% local-improvement de- 
bentures, repayable in 20 annual installments, has been 
authorized, according to reports. 

Niagara, Ont.—Debenture Election.—On Jan. 2 1911 an 
election will be held, according to reports, to vote on the 
question of issuing $2 400 5% fire-hall debentures, repayable 
in 8 annual installments. 

North Bay, Ont.—Debenture Election.—A by-law to issue 
$18,000 5% 20-installment storm-sewer debentures will be 
voted upon, reports state, on Jan. 2 1911. 

Penticton, B. C.—Debenture Sale.—On Dec. 15 the $20,000 
5% 30-year street- improvement and drainage debentures 
mentioned in V. 91, p. 1532, were awarded to a client of 








Other bids received were 


H. J. Fisher of Penticton at 99. 
as follows: 

Aemelius Jarvis & Co., Tor__$19,666| Brouse, Mitchell &Co., Toron.$19,204 
C. H. Burgess & Co., Toronto 19 ,887/G. A. Stimson & Co., Toron. 18,900 

Brent, Noxon & Go., Toronto, requested a two weeks’ option at par ‘and 
accrued interest. 

Richland School District No. 1944 (P. O. Caskeyville), 
Alberta.—Debenture Sale.—We have just been advised that 
$1,000 6% debentures were disposed of ‘about July 15” to 
Holden & Worth of Vegreville at par. 

Richmond, Que.—Debenture Election.—On Jan. 2 1911 an 
election will be held, it is stated, to vote on a by-law provid- 
ing for the issuance ‘of $5,000 local- -improvement debentures 
maturing in 30 annual installments. 


Sarnia, Ont.—Debenture Election.—Reports state that an 
election will be held Jan. 2 1911 to vote on a proposition to 
issue $1,500 5% debentures. Maturity part yearly for 10 
years. 


Spruce Creek School District No. 723, Man.—Debentures 
Authorized.—It is stated that the issuance of $2,000 5% de- 
bentures repayable in 20 yearly payments has been authorized 


Sydney, B. C.—Debenture Sale.—Reports state that $50,- 
000 444% debentures have been awarded to the Royal Bank 
of Canada. 


Waterloo, Ont.—Debenture Election.—It is stated that an 
election to vote on the question of issuing $40,000 444% 30- 
year electric-light and power debentures will be held Jan. 2 
1911. 


Wellington, Ont.—Debeniure Election.—On Jan. 2 1911 
the question of issuing $2,500 5% park debentures will be. 
voted on, according to reports. The issue, if authorized, 
will be payable in 10 installments. 

West Garafraxa Township, Ont.—Debenture Election.—A 
vote will be taken Jan. 2 1911, it is stated, on a by-law pro- 
viding for the issuance of $40, 000 44% debentures for the 
purchase of stock in the People’s Railway Co. Maturity 
part yearly for 30 years. 

Wolseley, Sask.—Debenture Sale.—lIt is stated that $5,000 
5% 20-year debentures have been awarded to the Union 
Bank of Canada. 
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$75,000 
CITY OF SOUTH AMBOY, 
Middlesex County, New Jersey 


SANITARY SEWER BONDS 


Sealed proposals will be received by the Finance 
Committee of the Common Council of the City of 
South Amboy, Middlesex County, New Jersey, 
at eight o'clock P. M. on TUESDAY, THE] Yor 
TENTH DAY OF JANUARY, ONE THOUSAND 
NINE HUNDRED AND ELEVEN, at the City 
Hall in said City of South Amboy, for “the purchase 
of any or all of an issue of bonds as follows: 

Seventy-Five Thousand ($75,000) Dollars of 
Sanitary Sewer Bonds dated January ist, 1911. 
The bonds will bear interest at the rate of Five 
(56%) Per Cent per annum. They will be issued 


noon, JANUARY 19, 


twenty years, 


and marked “Bid” 


$75,000 
Union County, South Carolina, 


interest payable semi-annually. 


AL bids must be directed to Emslie Nicholson, 
Chairman Court House Commission, Union, S. C., 
and accompanied by a 
certified check for $1 .000, payable to his order. 
The right to reject any an 
EMSLIE NICHOLSON 


NATIONAL LIGHT, 
HEAT & POWER COMPANY 


444% COURT HOUSE BONDS GUARANTEED All Issues 
Sealed bids will be received up to 12 o’clock BONDS 
House Bonds, dated Bw Ee 5 Oy agen . 
and bearing interest at 4%%, A, H., Bickmore & Co., 
ver cuvabin ete etalon aa tanaced ew BANKERS 
30 Pine Street, New York 





all bids is reserved. 


Charles M. Smith & Co. 


Chairman. 





as coupon bonds, with the right of en 


CORPORATION AND 





as to principal, or principal end interest, and 

be numbered from One to Seventy-Five, and will 
be in the denomination of One Thousand ($1,000) 
Dollars each. Bonds numbered One and Two 
will run for the term of One (1) year from the date 
aforesaid, and thereafter seriatim Two (2) bonds 
per year for a period of Thirty (30) years, and 
thereafter Three (3) bonds per year for Five 


(5) Big 

o bid will be accepted for less than par and 
accrued interest. The Finance Committee. sub- 
ject to the approval of the Common Counxvil of 
the City of South Amboy aforesaid, reserve the 
right to allot to any bidder either the ‘whole or any 
part of the bonds bid for by said bidder, and to 
select the bonds to be delivered to the bidder in 
the event of his bid being accepted. 

All particulars concerning the issue aforesaid 
may be obtained from Joseph F. Fulton, City 
Clerk, South Amboy, N. J., or ederic M. P. 
Pearse, City Solicitor, 738 Broad St., Newark, 

ew Jersey. 

JOSEPH F. FULTON 400 The Rookery 


City Clerk. 


Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional 
DRAINAGE BOND 


NETTING 


6% 


MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


HODENPYL, WALBRIDGE & C8. 


7 Wall St., New York 





Railroad, Street Ry., Gas & Elec. Light 


cHICAGo SECURITIES 














F. WM. 


MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 


ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chieage 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


MUNICIPAL page 


known. Yielding from 4% to 6 


KRAFT 











McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chleage 





BLODGET & CO. 
BONDS 
60 STATE STREET, BOSTON 
380 PINE STREET, NEW YORK 


STATE, OITY & RAILROAD BONDS 


ULEN & CO. 


BANKERS CHICAGO 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 
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Bankers and Brokers 


———— 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 





Chestnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 


Hos. 34-36 WALL ST., NEW YORK. 


Gembers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





SIMON BORG & CO. 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - New Yor! 





HIGH-GRADE 
INVESTMENT SECURITI 


A. M. KIDDER & CO. 


BANKERS 
6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
Ray on and sell on commission stocks and bonds, and 
RAILROAD BONDS 
GUARANTEED STOCKS 


P. W. BROOKS & CO. 
BANKERS 


PURCHASE AND OFFER ONLY 
BONDS OF THE HIGHEST GRADE 


Interest allowed on deposits 
Send for circulars 











New York City Augusta Boston 
115 Broadway Maine 70 State St. 
J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





Henry G. Campbell 
James G. Mac 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Conanalasion 


William Herbert & Be 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


1852 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
Y. Stock Ex. Bonds. 


Edwin P. Campbell 
Lean 








ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Members) pr Tadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 


BANKERS, 
PHILADELPHIA 
321 Chestnut St. 
M mbers Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Glark. nogdse, é <o- 
rst Nation a 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin J William A. Larned 
Aibert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y Stock Exchange 
111 Broadway 
NEW YORK CITY 


Telephone: 3155 Rector Cable: ‘‘Orientment.’’ 


Chas H. Jones & Co. 


Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


We maintain an OUTSIDE SaCURITIES DE- 
PARTMENT which deals pertics larly in the 
pividend-Payiag Stocks of Railroad Supply 
Companies. 

if interested write’ ‘tfor « our _quotation Sheet * on 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y¥. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORK 


Telephones 
4490-1-2-3-4 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 








Dealers in Investment and Other Securities of the 
United States and Canada 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 


ndivided Profits - } $6 256 ,922 21 


Assets - - - - - 32,900,684 60 
Cash in Vaults - - - 8,681,379 19 
HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA. 


226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 

CARDENAS, MATANZAS, 

CIENFUEGOS, SANTIAGO, 

MANZANILLO CAIBARIEN, 

GUANTANAMO, SAGUA LA GRANDB 

SANTA CLARA, CAMAGUEY, 

PINAR DEL RIO, SANCTI SPIRITUS, 

CAMAJUANI, RUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconac 











BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech 
James H. Post j 


New York Committee 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
tyne Paid - - - $1,000,000 
Surplus and Undivided Profits $600, 000 


OFFICERS. 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookingham, V. Pres. J. W. Ladd, Asst. Cashier. ~ 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 








T. W. STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE, 


INVESTMENT BONDS 


Interest allowed en accounts of 
Individuals and Corporations 





Effingham Lawrence & Co. 


Members N. Y. Stock Exchange 
BANKERS 
Il! BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES. 


interest Allowed on Deposits Subject to Checks 











W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, 


NEW YORK 
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Kinancial. 


Financtal. 





Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET} 
Corner Pine Street. 





THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





Zhe Government Accountant 
P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 











Cc. B. VAN NOSTRAND 
86 WALL STREET 


INDUSTRIALS 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
ROUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST. NEW YORK 





GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y. 
Negotiations, Investigations,Settlements, 
In or out of New York City 


Satisfactory References 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 

Tels. 866 and 751 JERSEY CITY 





H. AMY & CO. 
BANKERS. 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of ts affairs 
on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909.......... $3,759,391 25 
Premiums on Policies not marked off ist January, 1969_....................--.--.- 717,712 70 
Tote Marlke PRG... ncccctcsscctiuccdbantddn radscsdksctdddscousicscancseedon $4,477,103 05 
eee 
Premiums marked off from ist January, 1909, to 3ist December, 1909................ $3,791,557 05 
ee 
Interest received during the year..............-...-....- $322,046 46 
Rent less Taxes and Expenses_.............--..-.....-. 145,679 82 $467,726 28 
Losses paid during the year which were estimated in 1908 
GE SEGOee POON. .nacccusdcksanncdsnocascnndctWans $829,378 19 
Losses occurred, estimated and paid in 1909.............. 1,149,459 56 $1,978,837 75 
BAD DEC acdbuawesdsadsncdsae $249,891 07 
BRS ee ean 235,520 48 485,411 55 





$1,493,426 20 


SS 
ts GR PUR. 8 4 Kcnanttcbonnaeadtbiedonandnsaabedkduaaeat $60,285 14 


Expenses, including officers’ salaries and clerks’ compensation, stationery, 


newspapers, advertisements, etc.............--.-...-.------------- $356,913 04 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 


Stock, City, Bank and other Se- . SEE. ncnnsnwecnsaecanenmne. $2,393,297 00 
SOI ss ihtnasinte th aval cnieh shsinian <atonen Actinic $5,461,042 00 | Premiums on Unterminated Risks- 685,546 90 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., EE éicbak a pneu bhendode anne 263,468 95 
& Exchange Place_$4,299,426 04 Return Premiums Unpald......-. 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
GE stiwtidwsnacons 75,000 00 4,374,426 04 PREEREES adcencdeovendénctis 22,353 49 
cee Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,213,069 68 a timtdvepwdnchiengeadbamundé 


7,404,890 00 
Cash in the hands of European 370,000 CO 
Bankers to pay losses under poli- 





cies payable in foreign countries. 239,948 04 
Gosh Eh MOG wtrcscnckcatdsssiase 633,405 13 
PO ee pence tae $12,921,890 89 pS ee $11,260,125 76 





A dbvidend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the first of February next. 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the first of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 

FRANCIS M. BACON, CLEMENT A. GRISCOM, DALLAS B. PRATT 
WALDRON P. BROWN, ANSON W. HARD, GEORGE W. QUINTARD, 
VERNON H. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN, 
JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J. RIKER, 
JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 

EORGE C. C . ORGE H. MACY, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOANE, 
CORNELIUS ELDERT, NICHOLAS F. PALMER, ISAAC STERN, 
RICHARD H HENRY PARISH WILLIAM A. STREET 


AR - EWART, > 
PHILIP A. S. FRANKLIN, DOLF PAVENSTEDT, GEORGE E. TURNURE. 
HERBERT L. GRIGGS, CHARLES M. PRATT, 

A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, . 
CHARLES E. FAY, 3d Vice-President. 


JOHN H. JONES STEWART, 4th Vice-President. 











Sllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 











The motto of the Illinois Surety Company is ““Prompt Service’’ 
both in the handling of its business and the adjustment of its losses 











Ready About January 15, I9II 
Range of Prices for Stocks and Bonds 


FROM 
1907 to January 1, 1911 
Earnings, Fixed Charges and Dividends for Series of Years 
Hand Book of Securities 





Pe a iy per ia alt gaa a eo 
To Subscribers of the Chronicl ote bite a ae ee ce 





Commercial & Financial Chronicle 





Front Pine and Depeyster Streets, 
NEW YORE. 
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axust Companies. 


Dreust Companies. 





UnILEO. states Trust Company.of New York, 


Chartered 1853 
45 — 47 wale rdacivonmanniel 


CAPITAL, - : 
SURPLUS AND UNDIVIDED PROFITS 


: $2,000,000.00 
$13,733,303.21 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


ed trust capacities. 
It allows interest at cucrent rates on deposits 


It holds, manages aud invests money, securities and other property, real or personal, for estates 


eerporations ‘and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, V.-Pres. 
WILFRED J. WORCESTER, Asst. Sec. 


HENRY E. AHERN, Secretary. 
CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHAN A. STEWART. Chairman of the soarea. 


W. Bayard Cutting, 
William Rockefeller. 
Alexander E. Orr. 
William H. Macy Jr.., 
William D. Sloane, 


Gustav H. Schwab. 
Frank Lyman, 
James Stillmar 
John Claflin, 

Jchn J. Pheipa, 


Lewis Cass — 
Lyman J. Gage, 
Payne Whitney, 
Edward W. Sheidon, 
Chauncey Keep 


George L. Rives, 
Arthur C. James, 
William M. Kingsley 
William Stewart Tod. 
Ogden Mills. 

Egerton £.. Winthrop 











Department. 





FIDELITY [TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. 


Guarantees Titles of 


Safe Depos‘t 














CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











MAIN OFFICE: 


Capital $1,000,000 





Union Trust Company of NewYork 


Uptown we 425 Fifth Avenue, corner 35th Street,’ 
With Modern Safe Deposit Vaults 


Surplus (earned) $7.737.))) 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
en behalf of Individuals, Institutions or Corporations. 


80 BROADWAY. 














‘IllinoisTrust&SavingsBank 


CHICAGO 
Capital and Surplus 
$13,600,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 














Industrial Trust Company 
Providence, R. I. 
pg th, TRE LIME 58 $3,000,000 
a REE Rae PR a 3.000.006 
OFFICERS. 


Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E . Smith, Treasurer 
Chas. H. Manchester. Secretary 
H. Howard Pepper, Asst. Treas. 
Frederick B. Wilcox,Audites 
BOARD OF DIRECTORS. 


Samuel P. Colt Herbert N. Fenner 


Olney T. i; J. Milton Payne 
Richard A. Robertson Eben N. Littlefield 
Joshua M. Addeman Otis Everett 
James M. Scott 4 ie ag Knight 
William H. Perry Jesse H. M 
Arthur L. — John J. Watson Js. 
H. Martin Brown Charlies H. Allen 
George F. Baker John B. Branch 
George M. Thornton William P. Chapin 
P. Brown Angus McLeod 
. oO. ertnsten Ezra Dixon 
Louis H. Com Howard O. Sturgis 


Englehart C. Cone Edward D. Pearce 








Accountants. 


LYBRAND, 
ROSS BROS & - 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 





NEW YORK, 165 Broadway — 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, Engiand. 


AUBITOR ~e FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 
Investigations, Financial Statements, 
Periodical Audits and Accounting. 











1850 1910 


The United States Life 


Insurance Co, 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee 
3JLARENCE H. KELSEY, Pres. Title Gu. &Tr.Co, 
WM. H. PORTER, Pres. Chemical National Bank 
&D. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 





Good men, whether experienced in life insurance 
or not, may ‘make direct contracts with this Com- 
pany. tor a limited territory if desired, and secure 
‘or themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
tuture. Address the Company at its Home Office 
No. 277 Broadway. New York City 
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Trust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,006,000 


SURPLUS, $2,000,000 


Safe Deposit Vaults 
Authorized to act as Executor, and to receive 


and hold money or 


roperty in trust or on deposit 


trem Courts of w or Equity Executors, 
Administrators, Assignees) Guardiana Trustees, 
@erporations *nd Individuais. 


acts as 


under Mortgages 


and as 


tee 
Tvansfer agent ins Weaoiobear of Stocks and Bonds. 
Iccerest allowed on Deposits Subject to Check. 
OFFICERS 


DAVID 
GHARLES F. CH 
ALEXANDER COCH 


R. WHITNEY, President 
OATE, RANE. Vin pos 


Vice-President 


"JAMES Ht. HOO, AYE ER, Vice-President 


JAMES R 
HENRY N. 
FRED. W. 


OPER, A 
MARR, Secre 
ALLEN, Asst. 
THOMAS E. EATON, 


ctuary 


oc. & Treas. 
Treas. 


Asst 
FRANCIS R. JEWETT eTrust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 


BOARD OF DIRECTORS 
William Endicott, Chairman 


Waiter C. Baylies 
Alfred Bowditch 
€. Parker Bremer 
Tim 


a&iexander Cochrane 
Philip Dexter 
William Endicott Jr. 
francis W. Fabyan 
William Farnsworth 
frederick P. Fish 


James G. Freeman 
Morris Gra 

James R. Hooper 
Ernest Lovering 
Henry H. Proctor 
James M. Prendergast 
Herbert M. Sears 
Lawrence M. Stockton 
Nathaniel Thayer 
Eugene V. R. Thayer 
David R. Whitney 





George Wiggiesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 


Capital and Surplus 


GORDON ABBOTT, 


Gnaries F. Adams 2nd 
Lothrop Ames 
Ginver Ames 


Philip Y. DeNormandie 
Philip Dexter 
George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 

P. Gardner 
> T.J effersonCoolidge 
T. Jefferson Coolidge Jr. 
Charies E. Cotting 
Ajvah Crocker 


Robert F. Herrick 

Henry S. Howe 

Walter Hunnewell 
Charles W. 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept... ELMER E. FOYE. 


Geo 
Edw n Farnham Greene 


Trust Officer, F. 
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island) 


OLD COLONY TRUST COMPANY 


BOSTON, 


MASS. 


$12,500,000 


Chairman Executive Committee. 
Chairman of Board. 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., 


FRANCIS R. HART, Vice-Chairman. 


Henry C. Jackson Philip L. Saltonsta: 
Sears 


Geo! E. Keith Herbert M. 
Gardiner M. Lane Howard Stockto A. Shaw 
Col. Thos. cot apm jomare Stouts D 
Arthur Lym Stockton 


Charles 3M Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Whittier 


hee es A. Stone 
Galen L. Stone 
Nathaniel Thayer 
Lucius Tuttle 

H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winsiew 


PRESIDENT, PHILIP STOCKTON. 


Treasurer, PREDERIC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary, CHESTER B. HUMPHREY 
M, HOLMES 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as oe Administrator, Trustee, 
gnee and Receiver. 

Financial Re ent Aa ndividuals or 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes en charge of Real Estate. 
Safes to Rent in | Burgiar-Proof Vaults. 








Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAL, SURPLUS 
and PROFI 75}$8,540,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Co. 
John |. Beggs. President Milwaukee Light Heat @ 
Traction Co. 
= f'. Bovis. Boyle & Priest. 


ames E. , Secre ‘ 
Murray Carleton, President Carleton Dry Goods Gs 











s Ciark. 
GAPITAL --.......-....----.--.--- $1,000,006  : 4 sk ers President. “ae Hor loratio N. |, Davis, President Sm Smith & Davis Mfg.0e 
HENRY G. BRENGLE, President. A/A.J eer aaN, 2d Vice-President | &, Vico- Press 
0S. S. CLARK, Vice-President. G. J” RHOADS, ‘sd Vice-Pres. and ‘Treasurer. eR emacs ree Bro, aos, 
GHAS. P. LINEAWEAVER, Sec. & Treas. E. 8S. GE, Secretary. Breckinridge s, President 
4DAM A. STULL, Chairman of Board. MANAGERS: Wm. G. Lackey Vige- President and Bond Offices 
DIRECTORS Effingham B. Morris, dward J. Berwind. |W. J. McBride V.-Pres. Haskell & Barker Car Oe 
. John A. Brown Jr., Ran Mo . Nelso McLeo d, Vice-President Graysen- 
Henry G. Brengle, J. Le Jones, John B. Garrett, Edw. T. Se mw! 4 MoE od Luinber Co. 
James Crosby Brown. Malcolm Lloyd, William H. Gaw, Charles E. Ingersoll, Saunders Norvell, President Norvell-Shapleigh 
John Cadwaiader, John MclIihenny, Francis I. Gowen, John S. Jenks Jr. ee Hardware Co. 
&. W. Ciark Jr., Richard Wain Metrs. Geo. H. McFadden, Henry B. Coxe, obert 5. o, Reilly, 
Eckley B. Coxe Jr., Clement B. — Henry Tatnall E C. Felton, . D. Or n, Vrestdent Wm. D. Orthwets 
Edwin 8. Dixon. wan Ww. pee ee Isaac H. Clothier, Ww T. Elliott, Gr Co. 
Euger~ L. Ellison, Thos. DeWitt Cuyler. W. Hinckle Smith, fleary, W. Pes Peters, Pre President Peters Shoe Co. 
Joseph C. Fraley. by oy A. _ oe 0. Kuhn, B. Dawson Coleman. | H.C. oard Waters- ‘ 
Harry C. Francis, Edward D James ; August Schlafly, Aug: a Schlafly & Sone. 
wa a lb IE R. Wainwright, Broad and Chestnut Streets, eh. saree. Fi President Majesti Majestic Mig. Co. 
Samuel F. Houston, PHILADELPHIA Rolla” Ree Chairman 
Cotton. 


Rhode Island Hospital 
Trust Company 


PROVIDENCE, R. |. 
Sea dn ia endaraenl ce $2,000,000 
SORbi ls len shin so mn Goma ig re $2,000,000 
oe SEReCT ons. 0. & 
" ow: . Sturges, 
Robert H. I. Goddard, Stephen O. Metcalf, 
Robert I. Gammell, Ww r R. Callender, 
Ww: B. Weeden, Edward Holbrook, 
Edward D. : James E. Sullivan, 
Robert Knight, Be M. Jackson 
John W. Da n, John R. & 
L pmnenh J. oon” Charies S. Mellen, 
Lyman B ~~ Robert W. Taft, 
Rowland G. ebster K . 


Nelson W. Aldeiok 
Samuei R. Dorrance. Fra 
R. H. Ives Goddard on 


GERBERT J. bs ELLS, Presiden 
EDWARD S. CLARK, Vice President. 
ky HUNT, arta 

WIL . GAMWELL, Secre 


, Asst. 
fs E. WILLIAMS, Asst. Seo'y 
ENRY SLADER, Asst. Seo 
ay A. ATRINGTON, Asst -Tr.O 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus - $2,500,000 


GHARLES G. DAWES, President. 








S, Asst. Cashier. 
MAS, Asst. Cashier. 


af debOWBLI. 1 Bae “Secretary. 
WILLIAM EDENS, Secre 
JOHN L. LEHNHARD. eos Trust Officer. 





L. F. DOMMERICH & CO. 


NEW YORK 
Gereral Offices, 57 Greene Streei 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 








WILLIAM RAY & CO. 
Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 


43 Cotton Exchange New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R H. ROUNTREE & CO, 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING. 
NEW YORE. 
GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
GUTED IN NEW YORK AND LIVERPOOL 














BANKING, SAVINGS AND 
- DEPARTMENTS 


TRUST 


®XACHANGES 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Ulverpco! Corresponden 
a FREDERIO ZEREGA & QO 


nden 
ePADDEN BROTHERS & 0O 


favre Corres onden 
SOCIETE D’ MPORTATION ET DE COMMIS’N 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MEROHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe 
ou in New Orleans, New York 





Sremen Corres 











GOTTON PURCHASED FOR SPINNERS’ USB. 





Liverpool and Havre Markets 





THE CHRONICLE 


[VOL. LXXxxI. 














@otton. Financial, Kinanctal. i 
W ; | ri : Ven ; } 
eee tian | 3 FE.H.ROLLINS & SONS 
égerren eaatnants EVERSZ & COMPANY Established 1876 
16 to 22 WILLIAM STREET, BANKERS, _ 
NEW YORK Negotiate and Issue Loans for Rail- RAILROAD 
AMERICAN COTTON OF ALL GRADES SUIT- rand oe eee aie hee MUNICIPAL 


ABLE TO WANTS OF SPINNERS. 





Established tn 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Ewecute Orders for Future Delivery 


rTON 
At the New York, yp adh and New Orleans 
Cotton Exchanges. Also orders for 


At the New $ ork y- Exchange 
, eran AND ONS 
ai ait Contes LaF ag 


[GRAIN AND corro > OL 
Hubbard — & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MEXKCHANTS 


Libersi Aavances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


we 


crconaneD OIL. 
COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Cue 
and Produce Exchanges, New 


Orders executed 7 the above en: as well in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 

















SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


DERS FOR FUTURE DELIVERY EXE- 
OUTED 3 IN NEW ORLEANS, NEW YORE 
ND LIVERPOOL MARKETS 





(Other cotton cards on preceding vage.) 
Financial. 


THE AUDIT COMPANY 


OF NEW YORK 
City. Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 














FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 


Correspondence Invited 


Investment. 
206_LA"SALLE ST.-CHICAGO 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEASODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO, 
[Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 
Commercial Paper 





43 Exchange Place - New York 
ay = Louis 
e iia 
en Francisco " 





rowlridge ’Niwver ez 
Municipal and Corporation Bonds 
FIRST NATIONAL BANK BLDG., 
CHICAGO 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invitea 
171 LA SALLE STREET, CHICAGO 








PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISOGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, Ma«SS. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Moubersl pulisdsihia © 




















{Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, = New Yerk 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


HOLLISTER, FISH & CO 


BANKERS 
Members New York Stock Exchang: 


Investment Sécurities 
Nassau & Pine Streets, N. Y 


Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
80 Broad St., = = = «= New York. 





Men. vers of N. Y. and Phiia. Stock Exchanges. 
New York, New Orieans and Liv Gottea 
Ex New York a eo 
and Chicago Board of Trade. 























